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OUTLOOK 











The current trend of business is obscured by abnormal 
non-business influences on trade statistics, and the 
longer outlook by uncertainties inherent in the present 
trend of governmental activities. The most encourag- 
ing item in the week’s news has been, however, that 
concerning prospective tariff readjustments. 











CONTINUATION of 
the recent rise in gen- 
eral business activity 


Lal 
' is suggested by the 
weekly business index 
covering the week 
i ended Feb. 24. There 
t were sharp increases 


in the adjusted indices 
of electric power production, steel 
ingot production and automobile pro- 
duction; and the adjusted index of 
freight car loadings will probably 
show only a minor decrease follow- 
ing a rise of four points in the week 
ended Feb. 17. The combined index 
may show, therefore, a rise of as 
much as two points for the week 
ended Feb. 24. 

There are, however, certain ob- 
vious elements of artificiality in the 
present advance in the weekly busi- 
ness index which need to be taken 
into account before jumping to the 
conclusion that business activity is 
in the early stages of a sustained 
rise. The electric power index has 
been inflated by the effects of ab- 
normally cold weather. According 
to an analysis of weather condi- 
tions put out by the government, 
February temperatures on the aver- 
age in the entire northeastern sec- 
tion of the country were the lowest 
in many years, some stations report- 
ing the lowest figures on record. In 
all States east of the Rocky Moun- 
tains, with a few exceptions, average 
temperatures ranged from ten to 
eighteen degrees below normal. 
How much of the current increase 
in the electric power index is the 
result of weather conditions is im- 
possible to estimate for the simple 




















reason that the situation is. unprece- 
dented in the history of the electric 
power figures. Some experienced 
observers believe, however, that if 
the effects of cold weather could be 
eliminated, the electric power index 
would have shown only a slight rise 
from the end of January to the end 


_ of February. 


The rise in car loadings has also 
been caused to some extent by 
weather conditions, since there has 
naturally been an abnormally heavy 
demand for coal for heating pur- 
poses. Nevertheless, in this case the 
element of obvious artificiality is not 
as important as might be supposed, 
the actual record having shown that 
the rise has been caused quite as 
much by shipments of miscellaneous 
freight, which includes manufac- 
tured goods, as by coal shipments. 

In this connection, however, we 
have to consider 2 less obvious ele- 
ment of artificiality, and one that is 
subject to considerable conjecture in 
the absence of precise statistical in- 
formation. It lies in the fact that 
fluctuations in miscellaneous load- 
ings are frequently dominated by 
shipments of automobiles. Automo- 
bile production has, of course, shown 
a surprising gain and one that has 
been independent of the weather. 
Some observers believe, however, 
that there has been considerable 
manufacture of automobiles in an- 
ticipation of labor difficulties. It 
has been an open secret for months 
that the workers in this and allied 
industries intended to strike as soon 
as the seasonal rush was on. There 
ure, moreover, in the latest new car 
registra- (Continued on Next Page) 
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tions figures, no indications of any such 
sweeping revival of demand for automo- 
biles as one might easily infer from cur- 
rent newspaper reports. Average daily 
new passenger car registrations in Jan- 
uary, adjusted for seasonal variation, 
amounted to 3,691 (preliminary), as 
against 4,885 in December and 4,823 in 
January, 1933. Cram’s Automotive Re- 
ports states that more recently the in- 
crease in retail sales has been less than 
seasonal. This lagging tendency is at- 
tributed to a lack of cars in dealers’ 
hands, following drastic style changes. 
This explanation is reasonable enough 
and is substantiated to some extent by 
the fact that the corresponding estimated 
registration figure for commercial cars, 
which are less likely to be affected by 
model changes, was 1,131 for January, 
as against 1,118 for December and 657 
for January, 1934. 

The current increase in automobile pro- 
duction, which is having a favorable ef- 
fect on steel and many other businesses, 
may therefore represent genuine business 
revival; but it is too early to accept it as 
absolute proof thereof, particularly when 
William Green cites figures on unem- 
ployment which not only flatly contradict 
statements put out by government offi- 
cials in support of the NRA and other 
alphabetical experiments but also pur- 
port to show that the number of unem- 
ployed at the end of January was about 
11,690,000, as against 10,769,000 in De- 
cember and a high record of 13,689,000 
last March. 

The construction industry has, more- 
over, run into an air pocket. Average 
daily contracts awarded in thirty-seven 
States, adjusted for seasonal variation, 
in the first seventeen business days of 
February (with only five more to go), 
amounted to $4,990,000, as against $9,- 
490,000 in January and $10,300,000 in De- 
cember. 

But underlying all these erratic fluc- 
tuations in various business indicators 
there is an unmistakable current of un- 
certainty over the future. This has been 
reflected in a serious reaction, at a crit- 
ical point, in the stock market, and in 
a renewed decline in certain key com- 
modities, such as wheat. The causes of 
this uncertainty must be fairly obvious 
to any reader of the daily newspaper 


headlines. It takes no great skill in the 
interpretation of economic and sociologi- 
cal trends to discover the plain fact that 
certain elements in power at Washing- 
ton are working with consummate adroit- 
ness toward the complete socialization 
(euphemistically called nationalization) 
of all forms of business activity. Private 
enterprise has failed, it is said, and has 
been unfaithful to its trust; and so the 
politicians, with their wonderful record 
for honesty and ability in the manage- 
ment of Federal, State and municipal af- 
fairs, must now step in. The last line of 
resistance to this tendency has already 
been virtually broken down in the case of 
the railroads and the utilities, and an 
enormous breach has been made in the 
last wall of defense of banking as a pri- 
vate commercial enterprise. 

Among the headline news affecting the 
longer business outlook, perhaps the two 
most significant are the current attempt 
to revive the NRA and the announcement 
that the President will shortly ask Con- 
gress for power to negotiate reciprocal 
trade agreements. The NRA has devel- 
oped serious defects, a reasonably ade- 
quate idea of which may be obtained by 
reading the list of remedies proposed 
by General Johnson. The most serious 
is perhaps the lack of compliance with 
the codes. It is scarcely surprising that 
this should be the case. It is merely his- 
tory repeating itself. When a govern- 
ment lays down set rules and restric- 
tions on an entire commercial com- 
munity, the inevitable result is wide- 
spread evasion. There is no immediate 
likelihood that this difficulty will be 
overcome, which is perhaps just as well. 
The practical significance of this week’s 
NRA developments seems to lie in these 
interesting circumstances: last year’s 
business revival occurred before the 
codes went into effect; the subsequent 
reaction occurred during the peak of 
NRA power and prestige; the current 
revival in business began when the NRA 
was comparatively quiescent. These may 
be mere coincidences. I cite them, “with- 
out prejudice,” as indisputable facts. 

If we are prepared, as most American 
citizens apparently are, to condone the 
present tendency on the part of Congress 
to hand over its legislative functions to 
the Chief Executive, this week’s news 
concerning a long overdue attempt to 
work out reciprocal tariff agreements is 
one of the most encouraging develop- 
ments since the depression began. Sec- 
retary Wallace’s alternative of a rigid 
nationalistic policy is no alternative at 
all except one of despair. No modern 
industrial nation can achieve prosperity 
by such a process. There is only one 
practical course open to this country, 
and that is an orderly lowering of tariff 
duties. D. W. ELLS wortH. 






FINANCIAL MARKETS 


sharply this week. Volume of 

trading has been fairly heavy. A 
number of important stocks have broken 
their early February low prices. Con- 
cern over government policy is ap- 
parently the chief unfavorable factor in 
the situation. 

The week under review opened with a 
short rally last Friday morning. This 
failed to hold, however, and prices soon 
began to move downward. The decline 
continued with practically no interrup- 
tion until Monday afternoon, when a 
moderate rally set in which continued 
until Wednesday afternoon. Volume of 
trading, however, appeared to fall off 


Sinan prices have declined rather 
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on the recovery and many stocks failed 
to make any really definite improvement. 
Prices again began to recede on Wednes- 
day afternoon. The downward move- 
ment continued until late Thursday after- 
noon. 

The worst declines of the week have 
been in Union Carbide, Westinghouse, 
Sears Roebuck, the Railroad stocks, West- 


ern Union and the farm-equipment 
stocks. The aircraft issues, Allied Chem- 
ical, Air Reduction, General Motors, 


Woolworth, Continental Can and Inter- 
national Nickel have, on the whole, held 
their ground better than most of the 
market. 

Uncertainty over governmental pol- 
icies appears to be the leading factor in 
the unfavorable action of the stock mar- 
ket. The Stock Exchange Bill, continued 
heavy government expenditures, un- 
certainty concerning the possible re- 
vision of the Securities Act, threats of 
further legislation to reduce hours of 
work and increased hourly rates of pay 
have naturally enough served to under- 
mine financial confidence. It is one of 
the unfortunate features of the present 
general financial and business situation 
that this unsettlement of investors occurs 
at precisely the time when a heavier 
flow of funds into enterprise should be 
developing. 
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The general position of the stock 
market remains unchanged. Prices, even 
after the recent reaction, are still near 
the upper limit of the broad area of the 
past eight months. It was to be ex- 
pected that a considerable quantity of 
stock would be encountered at around the 
high levels of last July and August, and 
it is consequently not surprising that the 
market has reacted after rising to those 
levels. The decline of the past week 
has been a fairly severe one, as it has 
carried a number of stocks down to 
below their early February low points 
and some to the levels of the middle of 
January. The averages themselves have 
penetrated their mid-February low point. 

A number of students of the market’s 
technical action believe that the breaking 
of this mid-February low point indicates 
the establishment of a definite downward 
trend. According to one theory of mar- 
ket movements, the fact that the 
averages on the last rally failed to equal 
their previous high point and now have 
broken through the low point reached on 
the next reaction indicates that some- 
thing pretty unfavorable is likely to oc- 
cur. Against this view it may be argued 
that volume of trading on the recent de- 
cline, although somewhat heavier during 
the preceding week, has nevertheless 
been light, and that thus far the decline 
has been of a very orderly character. It 
is also true that some reaction might well 
have been expected after the January- 
February advance and in view of the 
possibility of the passage of the Stock 
Exchange Regulation Bill. 

On the whole, it would appear to be 
too soon to conclude that the market is 
in a definitely unfavorable position. 
Business, on the whole, has been doing 
fairly well. A large quantity of gold 
has come into the country. There is un- 
questionably a large volume of invest- 
ment funds accumulated which, if not 
actually prevented by-the political situ- 


ation, is likely presently to flow into 
enterprise and to stimulate business. 
There is still some possibility that in 
spite of political interference with eco- 


nomic forces the natural strength of the 
influences making for will 
prove great enough to overcome these 
obstacles. 

Finally, there is the matter of the gen- 
eral level of security prices and of com- 
modity prices. On a gold basis the Dow- 
Jones industrial averages are now at ap- 
proximately 60. This is approximately 
midway between the low point of July, 
1932, and the high point of September of 
that year. It is approximately the level 
reached on the October, 1932, reaction. 
When this level was first reached in 
April, 1932, it was considered extremely 
low. Even in the middle of February, 
1933, prices of American stocks were ap- 
proximately the same as they are on a 
gold basis today, although we were at 
that time in a severe banking crisis and 
business activity was at a very low level. 

The question of the level of prices on 
a gold basis is, of course, a very general 
one. It may well be that our present 
large gold supply will not have an effect 
upon the general price level for some 
years to come. That it will eventually 
have a very substantial effect, however, 
cannot be doubted. The chief question 
appears to be not whether the general 
price level will rise to the 1926 level or 
not, but whether it will not eventually 
rise very much beyond that. 

This morning’s statement of the Fed- 
eral Reserve Bank shows a moderate de- 
crease in bills discounted. Holdings of 
United States government securities re- 
main practically unchanged. The reserve 
ratio is higher. A. McB. 
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HAT the angels would 
long hesitate at the 
brink of the troubled 
waters into which the 
Federal Trade Com- 
mission will be com- 
manded to wade, if 
the bill for the regu- 
lation of Stock Ex- 
changes now before Congress is passed 
in its present form, is a faithful saying 
and worthy of all acceptation. Bureaus 
have indeed been authorized, with the 
approval of the courts of the United 
States, to exercise legislative powers in 
a manner and to an extent that would 
have appalled the framers of the Consti- 
tution. This authority and consent have 
been in effect a recognition of the exi- 
gencies of a complicated economic and 
political organism. It is safe to say, 
however, that never before has there 
been contemplated in this country the 
investment of such sweeping powers in 
an administrative body. It is not too 
much to add that this wholesale delega- 
tion of legislative and executive author- 
ity implies an abandonment of the 
fundamental principles of our govern- 
ment. Dealers in securities as such have 
an interest entirely negligible compared 
with that of all who believe in and are 
the beneficiaries of the free institutions 
for which our fathers fought and died. 





Penalties Excessive 


It is of the first importance to note 
that the penalties prescribed by this bill 
apply equally to infractions of the rules 
and regulations promulgated by the Fed- 
eral Trade Commission as to violations 
of express statutory provisions. The pos- 
sible imposition of a fine of $25,000 or 
a term of ten years in prison, or both, or, 
in the case of an Exchange, a fine of 
$500,000, as the penalty for any such 
infraction or violation gives this aspect 
of the bill a peculiar significance. 

Commendable as the ultimate purposes 
of the measure undoubtedly are, these 
manifestly excessive penalties are calcu- 
lated to defeat them. The circumstance 
that never in the history of crime have 
cruel and unusual punishments achieved 
their ostensible end is of too recent and 
convincing demonstration to be ignored. 
The failure of this effort to correct 
marketing abuses as the result of the re- 
tention of penalties of such dimension 
and infinite variety of application would 
be a regrettable consequence. Practically 
unlimited and arbitrary power vested in 
the commission will have the same 
tendency. The penalties should be re- 
duced, their range limited and the powers 
of the commission brought within the 
bounds of reason. 

The provisions of the bil] itself, from 
the standpoint of clarity, leave much to 
be desired. It conveys the impression of 
hasty and careless drafting. Much that 
should be precise is confusing and 
obscure. These objections will probably 
be met by means of the textual griti- 
cism to which the bill will be subjected 
in committee. They should be; for while 


Mr. Mitchell, the author of this article, is 
a member of the bar of New York and 
Iowa, engaged in general practice. He 
is the author of a considerable volume of 
Yarm legislation, including the original of 
a number of State Farm Warehousing Acts 
(passed first in Iowa) through the ma- 
chinery of which the Federal Government 
is making loans upon the security of grain 
stored on the farms. He has previously 
written for The Annalist on the Constitu- 
tionality of the Agricultural Marketing Act, 
which was passed by Congress during the 
Hoover administration. He has been coun- 
sel for a number of food distributive organ- 
izatiors and in his spare time is a serious 
student of the science and history of civil 
yovernment 


By Stock Exchange Bill 


By JAMES G. MITCHELL 
Of the New York Bar 


the citizen is presumed to know the law, 
it is not competent for the Legislature 
deliberately or carelessly to confound it. 
It is a commonplace that criminal 
statutes must be strictly construed. Any 
doubt as to their application should be 
resolved in favor of the person accused. 

There will still remain, however, an 
unfathomable ocean of uncertainty in the 
authority which it proposes to vest in the 
commission to enact rules and regula- 
tions of the widest possible scope. Such 
ordinances must ordinarily be promul- 
gated pursuant to the statute granting 
the authority and have as their primary 
purpose the more effective administra- 


national securities Exchange from ex 
tending or maintaining credit to a cus- 
tomer upon securities other than those 
registered upon such an Exchange. The 
second limits the amount of the loan 
extended or maintained to 80 per cent 
of the lowest price in the previous three 
years or 40 per cent of the current price, 
whichever is higher. The third prohibits 
any person from extending or maintain- 
credit upon listed securities in an amount 
in excess of that permitted in the case 
of a member, unless the application for 
the loan shall be accompanied by the 
prospective borrower’s statement that 
the securities offered had been paid for 








In the bill to regulate Stock Exchanges, now pending in 
Congress, a great and vital principle is involved which far out- 
| weighs the more or less transient effects which it may have on 
the Exchanges themselves. It is seriously to be doubted whether 

the citizens of the United States, once aroused to its implica- 
tions, will regard with approbation the disposition of their 
elected representatives to shift their constitutional responsibil- 
| ities and to delegate their most important powers to an admin- 
istrative body of their own creation. 


For that way lies bondage. 








tion of its provisions. As we shall later 
observe, the Federal Trade Commission 


‘jin this instance is made the subject of 


no such limitation. It is, in fact, author- 
ized to enact additional legislation and, 
in effect, to amend the act itself under 
the guise of promulgating rules and 
regulations. The nature, extent and ef- 
fect upon individuals of these regulations 
no one could possibly forecast. 


Federal Trade Commission Made Dictator 


Charged with the violation of a 
statute, the citizen is confronted by a 
relatively simple problem. There is an 
element of permanence associated with 
it. The courts will usually have oppor- 
tunity to construe and administer it be- 
fore important changes are made. Rules 
such as are contemplated in this bill are 
bound to be subject to the caprice of 
those who constitute the administrative 
body. They may flow from it in a 
voluminous stream. They may be re- 
pealed and amended at will. In the 
words of the bill they are to become “ef- 
fective upon publication in the manner 
which the commission shall prescribe.” 
Most difficult of all would be the task 
of determining whether or not a rule so 
promulgated was within the powers of 
the commission and binding upon the in- 
dividual. The question as to whether the 
infraction of one of these regulations 
constituted a crime would be answered 
only when the court pronounced sentence 
upon the victim of its uncertainty. 

As has been previously intimated, this 
bill proposes not only that the commis- 
sion shall promulgate rules and regula- 
tions to implement the act but, in one 
instance at least, authorizes what is in 
effect an amendment of the law, and 
in another the enactment of new and 
additional legislation. 


Sweeping Legislative Powers 
The first of these is found in the pro- 
visions of Section 6 which have refer- 


ence to margin requirements. The first 
subdivision prohibits any member of a 


in full more than thirty days prior to 
the making of the loan. 


Annexed to fhe second subdivision, 


however, is the proviso that 


The commission may by rules and 
regulations prescribe lower loan values 
as may be deemed appropriate in the 
public interest or for the protection of 
investors during any stated period of 
time or-in respect of any specified class 
of securities. 


The fourth subdivision goes still fur- 
ther in an apparently opposite direction 
and provides that 


The commission shall by rules and 
regulations prescribe the times at and 
the specific methods by which values 
shall be calculated for the purpose of 
this section, the time within which initial 
and subsequent payments shall be. made 
by the customer and the notice to be 
given and the method to be followed in 
closing out accounts, and no person 
who shall comply with such rules and 
regulations shall be deemed to have vio- 
lated any provision of this section. 


It is difficult to escape the conclusion 
that this vests in the commission power 
to vary and override the statute’s cate- 
gorical provisions—in other words, to 
amend it. The further provision, which 
this writer has italicized, that com- 
pliance with the regulations shall serve 
to exculpate violation of conflicting 
mandates in the act, has at least the 
merit of novelty, if not of originality. 


Powers Délegated With Reference to 
Unlisted Securities 


In Section 14 it is provided that: 


It shall be unlawful for any person, 
singly or in concert with others, to make 
use of the mails or of any means or in- 
strumentality of communication or trans- 
portation in interstate commerce for the 
purpose of making or creating, or 
enabling another to make or create, a 
market for any security, whether or not 
registered on a national securities Ex- 
change, without complying with such 
rules and regulations as the commission 
may prescribe as appropriate in the pub- 
lic interest or for the protection of 
investors. 


The provisions of the bill generally 





Foundations of Representative Government Menaced 


relate to the regulation of transactions 
in securities registered upon a national 
Exchange. This section is more compre- 
hensive, and it would appear that here- 
after all unlisted securities must wait 
patiently until the commission shall in- 
cline its ear and declare its purposes. 
The authors of this measure have man- 
aged throughout it to inject the direction 
to promulgate rules and regulations in 
an extraordinary number and variety of 
relations. Not content with these par- 
ticular authorizations, they perform a 
further work of supererogation in Sec- 
tion 18 (consisting of approximately 
1,000 words) by detailing the special 
powers with which the commission is to 


be invested. 
2 


Special Powers of Inquiry and 
Investigation 


Their enumeration is manifestly im- 
practicable in this article, but those per- 
taining to inquiry and investigation are 
well worthy of perusal. To any reader 
the illusion that this bill affects 
only those who suffer the misfortune of 
membership of a national Exchange this 
is commended for examination. 
Compared with the citizen after the 
enactment of this section, the domesti- 
cated goldfish will continue in a state of 
monastic seclusion. The goldfish would 
have the further advantage of retaining 
the privilege of communicating his 
whereabouts to his immediate associates, 
whereas a witness called before the com- 
mission or any of its officers could do 
so only by their permission, under pain 
adjudged guilty of a mis- 
demeanor and punished accordingly. So 
extraordinary is this provision that it 
merits quotation: 


unde? 


section 


of being 


Any officer participating in such in- 
quiry and any person examined as a 
witness upon such inquiry who shall - 
disclose to any person other than a mem- 
ber or officer of the commission the 
name of any witness examined or any 
other information obtained upon such in- 
quiry, except as directed by the commis- 
sion or an officer thereof, shall be guilty 
of a misdemeanor and punishable ac- 
cordingly. 

It is somewhat difficult to characterize 
this proposal to expose presumably 
reputable citizens. to the despotic edicts 
not only of the commission but of any 
petty official it may designate to take 
testimony. 

This mandate of secrecy is even less 
explicable-in the light of Sections 21 and 
22. The first of these provides that 

All hearings shall be public and may 
be held before the commission, an 
member or members thereof, or an of- 
ficer or officers of the commission desig- 
nated by it, and appropriate records 
shall be kept. 


The second renders all information 


filed with the commission readily avail- 
able to the public. 


Criminal Area Expanded 


Another characteristic of this measure 
which it is difficult to describe other- 
wise than as vicious is the attempt to 
expand the criminal area so that it in- 
cludes not only the person guilty of an 
overt act but all those who may approve 
its commission by persons presumed to 
be under their control. This would be 
bad enough, but the bill also proposes 
to abandon one of the most venerated 
traditions of our jurisprudence and cast 
upon the person accused the burden of 
showing that the violation “was not ef- 


fected with his approval.” In other 
words, the presumption of innocence in 
persons charged with crime is to be 


And it is also to be observed 


abolished. 
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that this extends to infractions of rules 
and regulations of the commission as 
well as to violations of the statute itself. 

So astounding is this proposal that 
quotation of one such provision is the 
right of the incredulous: 

If the spouse of a person subject to 
any provision of this act or of any rule 
or regulation thereunder, or a child or 
parent residing with such person, or a 
person holding in trust for such person 
money or property used in the trans- 
action in question shall effect any trans- 
action in a security which would be a 
violation of any such provision if ef- 


fected by such person subject thereto, 
such person -subject thereto shall be 
deemed to have violated such provision 
unless he shall sustain the burden of 
showing that-the transaction was not 
effected with his approval or was not for 
the purpose of evading such provision. 


This, it will be noted, purports to make 
the husband and wife both responsible 
for the acts of the other, the parent for 
those of the child, and the child for those 
of the parent, casting upon either of 
these individuals the burden of showing 
absence of approval. Whether the ap- 


proval contemplated is before or after 
the fact the bill does not indicate. Even 
the Middle Ages did not go so far in im- 
puting responsibility as this. 


Despotic Power of the Commission 


It has been possible to offer only a 
few illustrations of the bureaucratic 
control which this bill proposes shall be 
exercised over all the financial markets 
of the United States. The provisions for 
the registration of national Exchanges 
are of such a character that it would be 


easily within the power of the Federal 
Trade Commission completely to inter- 
rupt the currents of finance and thus 
paralyze the industry and commerce of 
the entire country. It is no answer to 
this objection that the commission is 
entitled to the presumption that it will 
exercise these vast and extraordinary 
powers judiciously and in the national 
interest. This contention has, unfortu- 
nately, too many elements of the legal 
fiction, and has little, if any, historical 
support. 


Earnings on Invested Capital in the Chemical and 
Miscellaneous Industries 


By RALPH C. EPSTEIN 


This is the last of three articles' on 
“Earnings of Manufacturing Industries, 
1919-1932.” 








N the two preceding 
articles we analyzed 
the average rate of 
return shown by fifty 
manufacturing cor- 

~~ porations during 1919- 

SS 1932 and considered 

———~ the earnings of cor- 

—, porations _ belonging 
to the food products, textile products and 
metal products industries (included in 
the latter, automobiles, as well as steel 
and equipment companies). This article 
will discuss the two remaining groups, 
chemicals and other manufacturing (in- 
cluding rubber). 

In our chemical group are eleven cor- 
porations: Air Reduction, Atlas Powder, 
Procter & Gamble, Sherwin-Williams, 
Atlantic Refining, Standard Oil of In- 
diana, Sinclair Consolidated Oil, Union 
Oil of California, Parke, Davis & Co., 
Mathieson Alkali Works and E. I. du 
Pont de Nemours. 

















CHART I. 
1) CHEMICAL COMPANIES 
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In 1919 the aggregate capital? of these 
companies amounted to about $830,000,- 
000 and their net income to somewhat 
more than 10 per cent as much, or $88,- 
000,000. By 1929 capital increased to 
1.9 billions and income to exactly one- 
quarter billion (249.9 millions). In 1930 
capital was slightly over two billions. 
Income, however, was only $169,000,000, 
in 1931 $83,000,000 and in 1932 about 


$70,000.000. 
TABLE I. PER CENT NET INCOME TO 
CAPITAL 
Eleven Chemical Companies. 
Arithmetic 
Arithmetic Mean Less 
Year Mean Good-Will. 
i919 . 10.7 10.7 
1920 . 11.5 11.6 
1921 1.3 1.3 
1922 10.2 10.3 
1923 . &2 8.2 
1924 . 61 8.2 
1925 8.5 8.9 
SD £6 co cnesos wee 11.4 11.8 
1927 9.1 9.4 
MED oscaveceauece 13.9 14.3 
1929 . 13.2 13.4 
1930 . 83 8.4 
1931 . 42 4.3 
1932 3.7 3.8 


The annual rates of return for this 
chemical group are shown in Table I and 
Chart 1. Earnings upon capital fell to 
1.3 per cent in 1921, recovered to about 


18ee 43 Annalist 221,. Feb. 2, 1934, and 
13 Annalist 261, Feb. 9, 1934. 

2For definitions and essential qualifica- 
tions, see the previous papers. Briefly, cap- 
ital or capitalization is stockholder’s equity, 
net income is earnings after all charges. 
It is not claimed that the series is perfectly 
representative of manufacturing industry. 
For data involving broader samples, but 
which do not permit the individual compar- 
ison of specific corporations, see Bulletin, 
National Bureau of Economic Research, 
Jan. 27, 1932; also, the volume shortly to be 
published by the bureau entitled, ‘Indus- 
trial Profits in the United States.” 


10 per cent in 1922 and then fluctuated 
between about 8 and 14 per cent during 
1923-29. The decline since 1928, while 
severe, has still left this group of com- 
panies on the profit side of the ledger, 
the 1931 and 1932 figures both being 
around 4 per cent. 

The experience of 
panies, however, varies greatly from 
these average figures. Chart 2 shows 
the situation for three individual chem- 
ical enterprises: Sherwin-Williams, du 
Pont and Parke, Davis. 


individual com- 





CHART 2. 
3 CHEMICAL COMPANIES 
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Sherwin-Williams, producer of paints, 
was affected by the 1921 depression far 
more than the group as a whole; its 
earnings rate fell from about 13 per cent 
to a deficit of about 8 per cent. In the 
years 1925-29, however, it showed a far 
steadier return than the other companies 
of the group, earning around 12 per cent 
for several years. 

Du Pont’s rate of earnings showed a 
general rise from about 3 per cent in 
1921 to 17 per cent in 1929. The general 
business recessions over 1924 and 1927 
brought scarcely any fall in the profit 
rate. The high rates of from 15 to 17 
per cent shown in 1926-29 in part re- 
sulted from the prosperity of the Gen- 
eral Motors Corporation, in which the du 
Pont company is a heavy stockholder. 
Earnings during the first two years of 
the depression were about 10 per cent, 
but in 1932 fell to half that figure. 

Parke, Davis & Co., manufacturers of 
pharmaceutical chemicals, has enjoyed a 
return far in excess of that for the group 
as a whole, rates in most years being 
approximately double average figures for 
the other companies. Even in 1931 and 
1932 18 and 17 per cent were earned. 
When “formulae, trademarks, &c.,” are 
excluded from capital, the returns be- 
come still higher, running over 30 per 
cent in each year 1925-30. 

Our final broad industrial group con- 
sists of a cross-section of manufacturing 
activity other than foods, textiles, metal 
products and chemicals. In this group are 


included ten companies. Four of them are 
in the rubber industry: Goodyear Tire 
and Rubber, B. F. Goodrich Company, 
United States Rubber and General Tire 
and Rubber. The six remaining com- 
panies are International Cement, Pitts- 
burgh Plate Glass, Graton & Knight 
Manufacturing Company (leather prod- 
ucts), International Shoe Company, Mc- 


Call Corporation and Johns-Manville, 
Inc. 
TABLE II. PER CENT NET INCOME TO 
CAPITAL 
Ten Other Manufacturing Companies. 

Arithmetic 

Arithmetic Mean Less 

Year. Mean. Good-Will 
1919 . 12.1 14.1 
SEE Ree 6.9 7.9 
1921 —.8 —.9 
ah eecqeas 71 8.3 
Saas 9.4 11.3 
1924 10.2 12.0 
EE eabeterakeeeenseuseaes 12.1 13.6 
SO nickatien tee ntewenenn. de 9.3 10.5 
SE dah acto hareehaReee neaaes 10.2 11.4 
PM héhs enact Reeenennawants 6.3 7.6 
8.8 10.5 
PS secdddedtdweteasne . 15 1.8 
. 2 3 
1932 —2.7 3.0 


The return on capital for these ten 
companies is shown in Table II and 
Chart 3. In themselves the figures pos- 
sess no especial industrial significance; 
the group is simply a miscellaneous one 
intended to round out the cross-section 
of manufacturing activities as presented 
in the aggregate figures for fifty manu- 
facturing corporations. 
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But broken down into figures for the 
rubber and non-rubber companies, the 
ratios are of interest. The concerns 
engaged in leather, cement, glass manu- 
facturing and magazine publishing show 
far higher earnings than do the rubber 
companies, the figures being above 13 
per cent in all years 1923-29. From 15 
per cent in 1929, however, it drops to 
almost nothing in 1932. 













CHART 4 
2 NON-RUBBER CORPORATIONS 
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Curves for two of the non-rubber cor- 
porations, International Shoe and Pitts- 
burgh Plate Glass, are shown in Chart 4. 
In the case of International Shoe, 8 per 


i 


cent was earned in 1921. Recovery 
brought the figure to 17 per cent in 
1922, and until 1930 between about 16 to 
18 per cent was earned rather steadily. 
In 1932, it is interesting to note, the rate 
of return was 8 per cent, almost exactly 
the same as in 1921. 

As seen in Chart 5, the Pittsburgh 
Plate Glass Company’s earnings increase 
from about 12 per cent in 1921 to 28 per 
cent in 1923, but thereafter show an al- 
most steady fall, culminating in a deficit 
in 1932. 





CHART 5. 
4 RUBBER & 6 NON RUBBER COMPANIES 
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The rubber companies combined show 
a return that fluctuates markedly but 
exhibits a distinct general rise and fall 
during the period 1922-32. Chart 5 
shows the rise from a deficit of 3.9 per 
cent in 1921 to a profit of 4.1 per cent 








in 1922, then a further climb to a re- 
CHART 6. 
2 RUBBER COMPANIES 
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turn of 10.6 per cent in 1925. (Reckoned 
without the inclusion of good-will in 
capital, this becomes 12.8 per cent.) But 
from 1925 on, a general decline brings 
net income to below the zero line: deficits 
of about 4 per cent are recorded in 1930 
and 1931 and 6 per cent in 1932. The 
marked year-to-year fluctuations in 
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profit rates are caused partly by erratic 
variations in the price of crude rubber 
and partly by changes in both production 
technique and the demand for the prod- 
uct of the automobile tire industry. 
Two individual companies’ curves are 
shown in Chart 6. Except for a tem- 
porary drop in 1926, the Goodyear Tire 
and Rubber Company shows steadily in- 


Europe 


HE outstanding news 
items of the seven 
days were: The vot- 
ing of the budget by 
the French Chamber 
and the granting by 
that body to the gov- 
ernment of authority 
; : to achieve by decree 

a 550,000,000 francs reduction in expen- 
diture, this toward effecting stability of 
the franc; the announcement of a great 
new French military aviation program; 
and the offer by the German Nazi “in- 
spector general for Austria” of an armis- 
tice Feb, 21-28 between the Nazi’s and 
the Austrian Government—perhaps ex- 
ceeding in fantasticality anything of 
previous record in political annals, not 
omitting Chinoiseries or Persian tales. 


GREAT BRITAIN 
O's the period Jan. 5-Feb. 14 the 





gold holdings of the Bank of Eng- 

land were increased by £200,000. 
The total of gold holdings on Feb. 14 
was £191,842,851, as against £132,947,- 
138 a twelvemonth previous. The pro- 
portion of the Bank’s reserve to liability 
on Feb. 14 was 53.82 per cent. 


creasing earnings between 1920 and 
1927-29, during which years a plateau of 
around 14 per cent- was reached. The 
year 1930 saw the figure reduced to 
about 8 per cent, and 1931 to about 5 per 
cent. In 1932 a deficit of 0.8 per cent 
was recorded. 

The General Tire and Rubber Com- 
pany, a small producer, was extraor- 


dinarily successful until 1930. In 1922-25 
its earnings ran around 30 per cent in 
every year. Their sharp decline subse- 
quently, however, is shown in Chart 6. 
In 1931 a deficit of 5 per cent was suf- 
fered, but 1932 brought a net profit of 
2.3 per cent. 

In contrast with the chemical com- 
panies, none of which experienced def- 


From an American Point 


By HENRY 


In the seven days ended Feb. 21 the 
gold holdings of the Bank of England 
were increased by £139,000. 

Receipts of the four main groups of 
railroads in the first four weeks of 1934 
exceeded those of the corresponding pe- 
riod of 1933 by 7% per cent. 

January steel output was 711,000 tons, 
as against 668,900 for December, 1933, 
and 444,400 for January, 1933; being the 
highest month’s output since that of 
March, 1930. 

January iron output was 441,300 tons, 
as against 409,300 for December, 1933, 
and 286,600 for January, 1933. Fur- 
naces in blast at the end of January 
numbered 85, as against 81 at the end 
of December, 1933, and 62 at the end 
of January, 1933. 

The new Unemployment Insurance 
Bill is the chief item on the legislative 
program of the Westminster Parliament, 
which reassembled on Jan. 29. 

British retail trade in December, 1933, 
was 4.1 per cent above that of Decem- 
ber, 1982. That of November, 1933, was 
2.8 per cent above that of November, 
1932. That of October, 1933, was 0.6 


W. BUNN 


per cent above that of October, 1932. 
For the eleven months February-Decem- 
ber, 1933, sales were 0.3 per cent below 
those of the corresponding period of 
1932. 

On Jan. 23 the budget deficit was 
£65,000,000. On the corresponding date 
of 1933 it was £117,000,000. 

At the end of 1929 the membership 
of trade unions in Great Britain and 
Northern Ireland totaled 8,346,000. At 
the end of 1933 the figure was 4,441,000. 


FRANCE 
469 to 123, 


N Feb. 22 the Chamber, 
QO voted the 1934 budget. It contem- 

plates expenditure of 48,418,000,- 
000 francs and receipts of 48,477,000,000. 
I remarked in a previous issue that in 
my opinion the Doumergue Government 
was an allotropic form of dictatorship. 
The statement seems to derive confirma- 
tion from the fact that on the 22d the 
Chamber granted to the government au- 
thority to achieve by decree a 550,000,000 
franc reduction in expenditure, this af- 
ter Doumergue had urged that such 
grant was necessary to insure stability 






icits in 1932, seven of the other manv- 
facturing companies showed losses. A 
summary of the situations in 1921 and 
1932 follows: a 

No. of 


Earnings No. With 
Rate. Companies. Deficits 
Chemicals: 
i } eee 3% ll 6 
<nuepegeienp ee -T% 11 0 
other Manufact’g: 
ekeebeeeRES — .8% 10 3 
inagenetonw’ —2.71% 10 7 


of View 


of the franc. But Doumergue told the 
Chamber that the retrenchments contem- 
plated by him do not include cutting the 
salaries of government employes. Wise 
Doumergue! M. Reynaud urged the 
government to use its powers toward 
lowering prices, so that the French price 
level should be brought to meet world 
prices, which are going up. 

Over the period Jan. 5-Feb. 7 the gold 
reserve of the Bank of France was de- 
creased by 238,000,000 francs. 

The seven-day period ended Feb. 14 
was a rather sad one for the Bank of 
France. During that period the gold re- 
serve of the bank was decreased by 
1,978,000,000 francs. The total of the 
reserve on Feb. 14 was 74,881,000,000 
francs, being the smallest since Feb. 25, 
1932, as against 73,034,000,000 a twelve- 
month back, 55,738,000,000 on the corre- 
sponding date of 1931, and 42,931,000,- 
000 on the corresponding date of 1930. 
The decrease reported on Feb. 14 was 
the fourth consecutive loss for seven- 
day periods, the total loss for the four 
periods being 2,372,000,000 francs. The 
largest gold reserve in the bank’s his- 


Continued on Page 389 
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AVERAGE NET YIELD OF TEN HIGH- 
GRADE RAILROAD BONDS 
1928. 1929. 1930. 1931. 1932. 1933. 1934. 


nose 4.12 4.42 4.44 4.22 5.07 4.61 4.54 


Jan. 
‘eb 4.14 4.48 4.44 4.21 5.15 4.72 — 


Feb. 
For monthly data from January, 1883, 
June, 1932, see The Annalist of July 24, 1932. 
| VERAGE NET YIELD ON TEN HIGH- 
GRADE RAILROAD BONDS 


1934. 1933. 1932. 1931. 1930. i. 
Feb. 3... 4.37 4.58 5.20 4.22 4.41 45 
Feb. 10... 4.31 4.57 5.22 4.19 t 45 i: 46 
Feb. 17... 4.23 4.77 5.11 4.19 443 4.46 
Feb. 24... 4.22 4.94 5.06 4.22 445 4.50 


NEW YORK TIMES BOND MARKET 
AVERAGE (40 BONDS) 





Indus- Util- Com- Net 

Date. Rails. trials. ities. bined. Chge. 
Feb. 19..... 78.10 87.80 82.02 81.51 + .03 
uses 77. 87.72 81.97 81.41 — .10 

Vem. B..... 78.21 87.99 82.21 81.26 — .15 
Fe Bec cces 87.41 81.61 81.21 — .45 
Feb. 24..... 77.73 87.05 81.36 80.97 — .24 
Wk's rge., 40 bonds—High 81.51, low 80.97. 
Feb. 26..... 77.07 86.17 81. 4 80.33 — .64 
POR Bee ccse T1717 86.61 81.29 80.56 + .23 
eb. 28.....77.12 87.02 81.41 80.67 + .11 


AVERAGE PRICE OF 10 HIGH-GRADE 
RAILROAD sors 


Jan. Dec. Nov. Oct. Sept. 
92.72 88.50 83.40 91.58 92.19 
93.32 .... 84.44 91.64 
88.29 84.25 91.84 89.85 
96 88.25 .... 91.76 
88.36 84.46 91.86 
88.62 aS 91.84 
26 88.74 
aed gi. 54 





Aug. 
93.70 
93.91 
93.73 


; SBRERS: 
: SRSSRR: 


: BESSE: : 
Pg: SBNKE: : 


90.11 
89.78 
: 89.52 
Se. 90.08 85.04 90.00 89.51 

For complete daily figures from Nov. “2, 
1931, to Dec. 27, 1933, see THE Annaler is- 
sues of May 6, 1932, 2, 1932, 


RR: RES! 
es: Sanh 
SSSSLE- 
RSREL: 


SSS: : BE 
Bo: : 


age 777; Dec. 





pa. e 745; quae 23, 1933, page 864; Dec. 29; 
933, page 840. 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par value) 
Week Ended 
Feb. 24, 1934. Week 1933. 
Son PE. wc cscccdd 08,900,098 $31,555,000 
Government... 2,384,400 17,349,800 
Foreign preeacetseaes . 13,895,000 13,689,000 
WE ob auseuscace $69,260,400 $62,593,800 


NEW BOND ISSUES 
en, 


eek Ended——, 
‘Feb. 2. “Feb. 16, Feb.24, 24, 
1934. 1934. 1933. 
State and municipal..$17,187 $11,948 $4,950 


ei seeenneseck 4 +f 11,948 
6,974 $ 





ety 





TEN MOST ACTIVE STOCKS 





Week ended Feb. 24, 1934. ~_ 

Ne 

ys Close. Chge 

Packard Motor Car.. 383,000 5% +1 
United Aircraft & Tran. 196,600 2 ee 4% 
Studebaker Corp. .......196,000 7% + ¥% 
Chrysler Corp. ..... ». 175,700 56% - 2% 
Montgomery Ward wet 31% 3% 
Electric Auto Lite....... 129,700 28 m4 
Douglas — erebeke 121,200 23% 1% 
General Motors ......... 7,300 385% — 25% 
New York Central... .. 106,800 39% — 3% 
Aviation Corp. of Del...102,900 8% + 15% 


THE ANNALIST ADJUSTED INDEX OF 
33 —s STRIAL STOCKS 
————1933___,_ -—_———_ 1934 ___,, 

High. Low. Last. High. Low. Last. 


Jan. . 40.9 38.3 38.6 64.7 56.9 63.0 
Feb. . 38.4 33.9 346 65.9 60.6 61.4 
Mar. - 0.3 33.9 36.1 eee 


THE ANNALIST WEIGHTED AVERAGE 
OF 33 INDUSTRIAL STOCKS 

——1933—_,__ —_—- 1934-___, 

—_ Low. Last. High. Low. Last 


Jan. --» 91.3 85.4 86.2 148.7 130.7 144.7 
Feb. .-. 859 75.9 77.3 151.7 139.4 141.4 
Mar. - 90.4 75.9 80.9 eee ie oes 


N. Y. TIMES BOND MARKET AVERAGES 


SS 

flich. Low. Last. High. Low. Last. 
... 67.86 64.80 67.46 78.48 72.97 78.48 
..-. 67.53 61.36 61.36 81.66 79.04 80.67 


Jan. 
Feb. 


For monthly data on the Axe-Houghton 
Weighted Average of Industrial ocks 
from 1883 to 1929, see THE ANNALIST of Jan. 
16; 1931, page 177. For corresponding figures 
on the Axe- Houghton Adjusted Index of In- 
dustrial Stocks, see THE ANNALIST of Jan 
16, 1931, page 163. 


The New York Times Stock Market Averages 


MONTHLY HIGH, LOW AND LAST 








25 Rails. —25 Industrials. ———50 Stocks.—— 

1933. High. Low. Last. High. Low. Last. High. Low. Last. 

VPODEUATy .cccocccce 23.98 18.39 19.15 93.22 75.54 77.99 58.44 47.02 48.57 
1934. 

EN sew acinus 41.23 31.99 40.29 149.81 133.41 146.37 95.52 82.77 93.33 
Vebrusty aetesees 43.36 38.26 38.67 153.18 142.91 144.17 98.27 90.58 91.42 
WEEKLY HIGH, LOW AND LAST 
Week Ended ——25 Rails.———__, -———25 Industrials.—, ——50 Stocks.—— 
1934. High. Low. t. High. we. Last. Hig Las 
Saree 42.24 38.78 42.08 150.30 145.49 149.47 96.10 92.13 95.77 
i ars 43.36 39.09 40.17 153.18 144.04 147. 98. 91.56 93.73 
Se Serer 2.71 40.17 42.17 152.34 145.95 151.00 97.52 93.06 96.58 
. YS 42.48 39.58 39. 151.05 145.48 145.54 96.76 92.53 92.59 
DAILY HIGH, LOW AND LAST 

25 Rails.——_, —25 Industrials.—, ——D Stocks. ——. 

1934. High. Low. Last. High. Low. Last. High. Low Last. 
ere 42.29 40.40 40.54 50. 146.54 147.30 96.47 $3.47 93.92 
i” Mc oeveseees 40.38 39.58 39.65 147.28 145.48 145.54 93.80 92.53 92.59 
DD, “EE Tecesocucs 39.45 38.26 38.74 145. 1. 91 143.96 92.44 30.58 91.35 
 losdencences 39.13 38.23 38.79 145.75 43.64 144.87 92.44 90.96 91.83 
DR SR orewencaees 39.44 38.47 38.67 146. 143. 78 144.17 93.07 91.12 91.42 


THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 








43 Stocks Comined 4 Standard Oil 
Feb. High. Low. Last. Feb. High. Low. Last. 
23.. 46.9 43.7 43.9 23.. 33.6 32.2 32.3 
24.. 439 428 42.9 24.. 32.4 32.0 32.1 
26.. 42.7 41.3 419 | 26.. 319 30.9 31.3 
27.. 42.9 41.7 42.4 27.. 31.8 31.0 31.4 
28.. 43.3 41.9 42.1 28.. 31.8 31.2 31.3 
83 Industrial Stocks BI a agen eel 
Feb. High. Low. Last. eb. & Ww s 
23..150.3 145.0 145.3 | 23-. 33.1 32.0 32.1 
24..145.3 143.1 143.3 | 24-- 32.1 316 31.7 
26..142.5 139.4 140.8 | 26.. 314 30.6 31.0 
27..143.1 140.3 141.9 | 27.. 31.3 30.8 31.1 
28..144.2 140.8 141.4 | 28.. 31.7 31.1 31.3 
8 Steel Stocks 2 Electrical — 
Feb. High. Low. Last. ment Stocks 
23.. 37.4 35.5 35.7 Feb. High. Low. Last. 
24.. 35.7 34.9 35.1 | 23.. 26.1 24.8 
26.. 34.8 33.7 34.3 | 24. 245 23. 23.9 
27.. 35.1 34.2 34.6 i se 6 4 
S..ms SS S21 5.. oe Be ee 
5 Moter Stocks 3 Merchandise 
Feb. High. Low. Last. 
23.. 84.3 79.9 90.0 | 35” aoe ‘ow tant 
24 79.9 78.0 78.0 24. 37.7 36.7 36.8 
26.. 77.6 75.2 76.2 26... 36.5 35.2 35.8 
27 77.8 7.7 7.1 “$5 - 2 ; 

: ” 27.. 36.9 35.8 36.3 
28.. 78.9 76.6 76.7 28° 37.5 36.2 363 
8 Rubber Stocks 5 Miscellaneous 
Feb. High. Low. Last. Feb. High. Low. Last. 
23.. 37.6 35.3 35.3 | 23.. 484 46.1 46.4 
24.. 35.4 343 244 | 24.1. 46.7 45.5 45.6 
26.. 34.0 32.8 33.4 | 96.. 45.8 44.5 45.2 
27.. 34.3 33.1 33.6 | .27,. 44.7 45.4 
28.. 34.6 33.0 33:4 | 28. = ‘ 448 45.0 
3 Copper Stocks 5 Railroad Stocks 
Feb. High. Low. Last. Feb. High. Low. Last. 
23.. 37.5 35.6 35.7 23.. 54.0 52.1 52.3 
244.. 35.7 28 35.1 24.. 52.1 5309 51.0 
26.. 34.9 338 34.0 26.. 50.8 49.7 50.3 
27.. 35.1 3.0 34.6 27.. 51.1 49.9 50.5 
28.. 35.4 344 34.4 23.. 51.3 50.1 50.5 
9 Oil Stecks 5 Utility oe 
Feb. High. Low. Last. Feb. High. Last. 
23.. 66. 64.2 GA.4 23.. A 26.4 4 26.7 
24..645 63.6 63.8 24.. 26.4 25.6 25.7 
26.. 63.3 615 62.3 26.. 254 243 24.8 
27.. 63.1 61.8 62.5 | 27.. 25.6 24.6 25.4 
28.. 63.5 623 626 28.. 261 24.8 24.9 

NUMBER OF ISSUES TRADED 
Weekl 
Week Ad- De- Un- 
Ended vances. clines changed.Total. 
| 1934. : 
| Feb. 10.........394 677 77 ~—«:1,088 
Se eS 138 70 1,048 
Feb. 24 : ..247 715 84 1,046 
Daily 
Feb. 21 .398 236 170 804 
Feb. 23 .122 660 95 877 
a Se eres 81 540 113 734 
8 eee 
, * ae 315 227 201 743 
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Business 


THE ANNALAST INDEX OF BUSINESS ACTIVITY 


934. ——-—————__— —-—— -1933.— - —————— - -—-—--~, 

Jan. Dec. Nov. Oct. Sept Ang July. June. May. Apr. Jan. 
Rveight car loadings. -. 66.2 2 59.4 59.0 60.6 66.2 61.4 57.0 5b.2 56.6 
Steel ingot gredyciion ’ 2 8 43 419 54S 62. 3 15. 3 92.7 69.3 47.9 33.1 26.5 
Pig iron production. esas 7 42.1 37.2 450 54.7 64.9 644 43.1 278 19.5 19.8 
Electric power production. 900. 6 89.8 38.4 89.3 92.7 94.6 969 93.0 87.4 84.0 82.3 
Cotton consumption : 88.8 68.5 83.8 904 97.6 121.3 138.3 140.3 112.3 83.8 82.9 
Wool consumption 78.9 92.3 102.4 105.2 120.3 144.0 146.5 114.€ 688 74.0 
Silk consumption a .. 60.6 51.5 59.2 49.6 52. 0 71.3 85.2 105.4 91.4 83.6 73.2 
Boot and shoe producticn. - 93.0 95.4 101.2 98.7 116.0 133.0 135.2 128.2 104.6 93.5 
Automobile production 158.7 416 29.9 51.3 ee 7 64.6 67.8 63.6 479 40.9 47.7 
Lumber p uction 54.5 51.9 18.3 52.6 57 725 Thi 595 471 38.83 40.7 
Cement production , 34.8 33.9 31.5 34 4 475 562 49.2 402 348 36.9 
Zine production - 62.1 60.5 65.7 71.1 709 Wl 66.4 51.2 422 425 35.4 
Combined index "73.6 689.6 68.5 72.4 76.5 83.6 389.5 83.4 72.5 64.1 63.6 


For monthly figures on the combined Index back to January, 1919, see THE ANNALIST of 
Jan. 19, 1934, page 177 


TRANSPORTATION (27) FAILURES (11) 
(Thousands) P.C. De- - Week Ended——-— 
oie oe — Tred Feb. 21, Feb.15, Feb.23, 
5- ge. r > 
1934. (1929-1933). Avge. Retail oe = rt ae 

Week ended Feb. 17 | Wholesale and jobbing 20 13 24 
Total car loadings 599 717 —19.5 | Manufacturing ; . 59 63 69 
Grain & gr ~w 30 39 —23.1 Agents and brokers 21 21 31 
Coal and co 159 160 — 0.6 | - pr ‘ 
Ae | products ons RJ +4 8 Total United States. .255 239 571 

anuf. products 366 3 —19.5 Geographical Divisions: 

Year to Feb. 17. 215 | New ‘England 27 24 59 
Total car loadings 3,913 1,984 —21.5 | Middle Atlantic 95 67 183 
Grain & gr. prod 211 262 —19.7 South Atlantic 12 12 66 
Coal and coke 1,001 1,158 —13.6 | South Central 26 11 55 
Forest products. 139 244 43.1 | Central East 52 54 89 

M 9 427 3.117 —22.2 - . 

soe i daeies 2,427 3,117 —22.2 | Central West oe 31 49 
eight car s "= Wester ape 9 1 
Jan. 31 434 550 21.0 | Pacific. 22 31 38 

P. C. of freight ‘cars , : | os ia 
serviceable Feb. 1 85.6 92.0—7.0 | Total United States. .255 239 571 

P. C. of locomotives as 2 
serviceable Feb. 1 778 88.5—12.1 | PER CENT CHANGES IN ELECTRIC 


Gio33 3s Seapapedsinest POWER OUTPUT FROM CORRESPOND- 


. $3,095,446 $5,C58, “7 38.8 | 





Expenses, year 1933 2.371.537 3.865.330 —38.6 ING WEEKS OF PREVIOUS YEAR (7) 
Taxes, year 1933. 249,540 347.875 —28.3 | _ 934- jones 
Rate o return on Week ended Feb. 24, Feb.17, Feb. 10, Feb.3,Jan.27, 
property investm’'t, “Fair | New England. +14.2 +13.2 +12.9 +11.8 + 8.6 
year 1933....... o Return | Mid. Atlantic. +14.4 +12.1 +11.6 412.3 + 9.9 
Eastern District 2.32 5.75 —59.7 | Cent. Ind Reg. +24.7 +15.4 +14.5 +16.6 +13.1 
Southern Dist 1.82 5.75 —68.3 West Centra +7.5+31+ 46 + 62 + 5.2 
Western Dist. 1.22 5.75 78.7 | So. States.. + 4.1 + 7.0 +10.0 +10.8 + 7.9 
Total U. S 1.80 5.75 —68.7 | Rocky Mts +16.3 +12.0 + 8.9 +17.6 +17.5 
a Pacific Coast. +12.5 + 8.9 + 8.5 + 86+ 2.8 
AVERAGE DAILY CRUDE OIL | Entire U. S +15.5 +11.6 +11.4 +12.5 + 9.6 
PRODUCTION | ‘ 3 7 
Sassen) AVERAGE DAILY CONSTRUCTION 
re CONTRACTS AWARDED (3) 
Note: Th figures do not include ‘‘hot 
or illegally Seedueed efi. (37 States East of the Rocky Mountains) 
toil k End —— | _Public . 
Code Feb. 24, Feb. 17, Feb. 25. Resi Work and All No. 
Texas: Quota. 1 1934. 933. | 1933. dential Utility. Other. Total. Days. 
Panhdle.. ...... 52, 350 ,800 | Feb. $536,604 $783,482 $1,075,927 $2, 396,013 22 
orth 55, 54,850 46.550 | Oct. 861.028 3,708,964 1.244.696 5.814.688 25 
Westen 2c ime go agrees | Soc. Sides Sous dass Sieg 2 
es H > y ¥ . . , , , * 5 
E. Ceni 43.100 43.250 59.450 | °° ,001..600 5 
East .. 415,200 413,450 362,400 1934. 
cearee ere is go Jan.. 581,169 4,374,508 2,254,465 7,210,142 26 
a. <<: oe ae ee 
omens om a -~———-— | DOMESTIC RAILROAD EQUIPMENT 
Total... 884,000 928,750 915,450 818,400 | nnn an 2a 
Okla. ..... 446,600 1400 495,100 521,500 | ~ 
Kansas ... 110,000 109,900 115,000 108,550 Mepented in Railway Age of: 
2 .) 69,300{ 44,350 45,150 33,150 | b., Jan., Dee., Feb., 
No. La... t ) 28,750 28,250 29,000 1934. 1934. 1933. 1933 
Arkansas.. 33,000 31,250 31,600 31,950 | Passenger cars. 177 ad ae 
Eastern... 94,200 92,650 90,950 91,(00 Locomotives ... P. ; 10 2 
ichigan.. 29.000 28,350 27,700 13.850 | Freight cars ....19,727 150 12 ; 
Wyoming... 29,000 30,850 30,150 31,550 | Structural steel. 3,510 4,120 13,770 22,060 
Montana... 6,300 5,900 5,100 5.600 ils (tons) .58,500 59,700 148,552 
Colorado... —_ 2,300 2,800 3,C00 2.650 j : sory : wm 
New Mex.. 41,200 41,600 41,600 37,100 COAL AND COKE PRODUCTION (5) 
Calif. ..... 437,600 440,500 460,100 468,300 | (Thousands of net tons) 
2 102 Onn 2 29k ORD 2 ORD 18D 2 102 < ———Week Ended——- 
Total. . .2,183,000 2,226,050 2,289,150 2,192,600 ‘Feb. 17. tFeb. 10. Feb. 18. 
Excluding Conroe. sExcluding Michigan. 1934 1934. 1933 
ffective Friday, Jan. 1, 1934. Bituminous coal: 
Total .. ; 8,015 7,720 7,520 | 
STEEL SCRAP PRICES (#3) | Daily average. 1, 1,287 1,253 
ittsb h Anthracite: 
(Por ten, at Pittebursm) 4, | “Be, 1,655 1,222 1,279 
Fenas. iy Feb. 24, Daily average.. : 276 204 213 
1934. 1934. 1933. =, coke : - - a 
vy melti aan. of. Total ..... . 
fay quotat * $14.25 $13.50 $8.25 | Daily average... 4 4 4 


THE NEW YORK TIMES 25 INDUSTRIALS BY THE NEW YORK TIMES 25 RAILROADS By 
CALENDAR WEEK CALENDAR WEEK | 
200, »200 60 60 
130} so 
2 | d 40 40 
< g ” 
4 rr) « ” 
4 4 < « 
° ° 4 < 
e ° 4 3 
10 4100 Ps Ay ° 
a 
2onfu'y 20 
so eee man reawne 
1934 
AVERAGE DAILY SHARES SOLD BY WEEKS ic ~ weenie “wheteteneds  s 
- - : e aa j 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
‘ /¢ (Par value) 
Week Ended Same 
2 2 Feb. 24, 1934 Week 1933 
° ° Monday $17,077,000 $14,628,300 
34r 144 Tuesday 13,166,500 12,570,500 
: Wednesday 15,646,500 Holiday 
3 2 Thursday Holiday 15,235,000 
Friday 5,172,600 13,468,000 | 
P i Saturday : 8,206,800 6,691,500 | 
Total $69,269,400 $62,593,800 
Year to date 785, 706,800 169 506,500 
1 . Feb. 26 14,343,600 12,292,800 | 
© wes coe eal canees ane sotum sua ons ave 000011 ube O00 sam seoae © Feb. 27 12,718,000 12.771.000 
1932 1933 1934 Feb. 28 12,720,000 12,914,200 


| Shares Sold, New York Stock Exchange 


MONTHLY TOTALS AND DAILY AVERAGES 
——TOTAL. 

















-———_RAILS.——_, 7-——IND. & MISC.-— —, 
1933 Total. Av.Daily. Total Av. Daily. Total. Av.Daily. 
January Codbnae 3,054,735 137,585 15,664,767 705.541 18,719,502 843,126 
February . 3,112,163 158,783 16,207,737 826,919 19,319,900 985,702 
i 1934. 
January . 5,121,520 216,999 49,445,689 2,095,014 54,567,209 2,312,013 
February 4,518,823 232,927 52,315,187 2,696,639 56,834,010 2,929,566 
WEEKLY TOTALS AND DAILY AVERAGES 
Week Ended: 7-—RAILROADS.——, -—IND. AND MISC.— ———TOTA 
1934. Total. Av. Daily. Total Av. Daily Total. po Daily. 
BOM -Bocccccccssncsces 432,920 98,391 4,922,880 1,118,836 5,355,800 1,217,227 
.  Srerererere 638,560 118,252 6,406, 262 1,186,345 7,044,822 1/304;597 
GM. FB oc cccccscccoces 2,034,640 378,785 15,626,140 2,893,730 17,660,780 3,270,515 
Me. Tila 00 veecsasoucees 1,173,940 217,396 13,205,670 2,445,494 14,379,610 2,662, 
Feb. 3. 1,697,030 314,265 18,096,186 3,351,145 19,793,216 3,665,410 
1,725,460 320,085 . 767,460 3,845,826 22,495,920 4,165,911 
Feb. 17 49.00! 170,229 10,161,880 2,309,518 10,910,838 2,479,747 
Feb. 24 719,950 171,417 8,258,503 1,966,310 8,978,453 2,137,727 
DAILY TOTALS 
—— DAILY nn, -—YEAR TO DATE.—, 
1934 Railroads. Ind. & Misc. Total 1934 1933. 
| Feb. 21 153,620 1,745,200 1,898,820 103,106,181 Holiday 
Feb. 22. Holiday 33,822,964 
Feb. 23. | 2,102,028 2,290,178 105,396,359 34,892,174 
Feb. 24. 112,246 1,110,890 1,223,130 166,619,489 535,879, 98 
Feb. 26 226,270 1,961,710 2,187,980 108,807,469 37,133,442 
|} Feb. 27.. 118,705 1,152,955 1,271,660 110,079,129 38,039, 402 
| Feb. 28. 120,860 t 201,230 1,322,090 111,401,219 827,743 
BONDS SOLD ON NEW YORK STOCK EXCHANGE 
(PAR VALUE) 
i 19 Corporation. U.S. Govt. Foreign. State City Total. 
| January ...... $160,092. 200 $36,132,900 $64,805, Suv cece isa $263.030,600 
{| February ..... 131,612,700 45,398,000 54,504,000 $25,000 231,539,700 
| 1934 
| January $275,478,000 $71,819,200 $93,687 S00 $440,984, 700 
| February 289,595,000 23,463,700 71,445,000 384,503,700 
St t t 
} FACTORY EMPLOYMENT AND PAYROLLS (6) 
| (1926=100) 
Employment.——— ——— Payrolls,_—_—_— 
Jan., ec., Jan., Jan ec., Jan., 
| 1934. 1933. 1933 1934 1933. 1933. 
| Food and kindred projects 93.6 98.5 78.7 77.8 81.2 62.1 
| Textiles and their products.......... 79.9 79.7 69.6 57.5 56.7 42.2 
Iron and steel and their products(ex- 
cluding machinery) 69.8 49.0 40.9 43.3 22.6 
Machinery (excluding tr ansportation 
| equipment) 9’ 63.1 43.4 41.7 42.9 25.0 
| Nonferrous metals and their products 65.5 67.7 50.1 45.7 48.4 29.9 
| Transportation equipment ....... 68. 58.7 49.5 50.4 41.5 34.1 
| Railroad repair shops............ -- 49.1 49.7 48.1 38.6 40.9 35.8 
| Lumber and allied products : - 43.0 46.9 33.9 24.3 27.5 16.3 
| Stone, clay and glass products... 47.4 49.1 35.4 29.0 30.2 20.1 
Leather and its manufactures..... 78.4 74.6 72.5 58.0 52.7 42.3 
. Peer GE BUOMEIRE. . oo csc ccccccceses 88.5 90.5 78.2 69.0 71.8 62.3 
|; Chemical and allied products. 98.0 97.3 75.2 77.0 77.2 59.5 
| Rubber products ... ia ckckawtesnae 82.8 84.6 62.2 58.9 59.2 36.6 
|} Tobacco manufac tures 60.9 69.5 62.4 45.8 53.6 40.9 
| Combines taGew ..... ci ccccscsscccsses 69.3 70.1 56.6 49.4 49.8 35.8 
| 
} FACTORY EMPLOYMENT AND PAYROLLS (4) 
(1923-25=100) 
[", ~-veeel —s ——-Payrolls.— 
Jan., Jec an. Jan ec., Jan., 
1934. 1933. 1933. 1934 1933 1933 
Iron and steel. - 68.4 70.4 49.6 42.7 44.8 22.7 
DE 69e6-666:66:0,0-ecocncemen en eueed 61.4 61.9 44.0 42.4 43.0 26.0 
| Textiles 79.8 79.6 69.6 58.9 58.1 44.2 
EE oti adn adtnweces oat dated nena . 87.1 873 72.8 65.5 66.8 46.6 
sensing apparel sone 61.6 60.3 61.7 49.4 40.3 39.2 
EE: Cn. CAGh ET VRS va OS Rees 89.4 92.0 78.6 76.9 78.1 64.1 
Paper ‘and printing. ju ln las ce 90.7 92.8 80.2 74.3 77.2 67.0 
{| Lumber .. — . 42.6 46.3 33.8 24.1 27.5 16.3 
| ‘Transportation equipment ee - 55.8 51.3 46.1 44.1 40.2 34.0 
| Automobiles .......... ‘ oo a 58.6 50.4 55.0 43.3 36.3 
| Leather ..... Scapa wees . 79.0 75.2 73.3 59.8 54.4 43.7 
Cement, clay and glass............... 50.4 51.9 36.7 31.4 32.0 20.2 
Nonferrous metals . . 61.0 61.6 44.4 46.2 46.2 27.5 
DD Ki tevisccccctesstecesousadeee 101.8 100.6 76.2 79.4 78.8 60.7 
errr errr er re 88.9 89.6 75.0 72.7 72.5 64.6 
| Rubber produc OO a fe aa 79.5 81.3 59.1 60.2 60.7 35.4 
' Tobacco . ‘ . 58.9 67.5 60.4 42.9 50.4 38.3 
GUNN CGM <n... sees csccenccess 70.5 71.0 58.1 52.9 53.1 39.2 


THE ANNALIST INDICES OF FACTOKY EMPLOYMENT BY GROUPS 
(1923-1925= 100) 
Trans- — 
—_ Paper Lumber portation Leather 1 Non 

nd Ma- Tex- Food and and Equip- and and Ferrous Chem- Tobacco 
1933. Steel. chinery. tiles. Products.Printing.Products. ment. Products. Glass. Metals icals. Products 
| Jan... W.7 44.8 68.8 79.7 79.9 35.0 46.8 73.2 40.0 45.1 76.2 64.1 
| 1934. 
Jan.. 70.2 62.6 80.5 90.4 90.3 44.6 56.9 79.5 55.4 62.4 101.8 63.3 
| UNITED STATES BUREAU OF LABOR STATISTICS WHOLESALE COMMODITY 


PRICE INDEX (6) 


(1926—100) 

Metals House- Ail 

Textile and Metal Build- Chem fur- Com- 

Farm Proda- Hides and Prod- Fueland Prod- ing.Ma- icails and nishing Miscel- mod- 

1933. ucts. Foods. Leather. ucts. Lighting. ucts. terials. Drugs. Goods. ianeous. ities. 

| Jan, . 42.6 55.8 68.9 51.9 66.0 78.2 70.1 71.6 72.9 61.2 61.0 
1934. 

Jan. . 58.7 4.3 89.5 76.5 73.1 85.5 86.3 74.4 80.8 67.5 72.2 


DEPARTMENT STORE SALES AND 
STOCKS (4) 


THE ANNALIST INDICES OF FACTORY 
EMPLOYMENT AND PAYROLLS 


Employ- Pay- Employ- Pay- (1923-1925= 100) 
ment. rolls. ment. rolls. Unadjusted for Adjusted for 
————3983,.——., ——1934.—, | Seasonal Variation. Seasonal Variation 
January 60.2 40.2 173.5 154.6 1933 Sales. Stocks. Sales Stocks 
zemewaty 60.3 38.7 eee .. | Januar -. @ 52 60 58 
March -.... 57.2 35.1 --+ | November .. 75 78 65 69 
For monthly data from pay = mer ..1m8 = a & 
July, 1931, see THe ANNALIST of Sept s | 1934. 
1931, page 508. | January . 56 68 


CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
(Thousands of barrels of 42 gallons) 


Refineries Average -————— Motor Fuel Stocks———___—__ - Av. Dally 

Week Reporting Daily At Bulk §Other Total Cracked 
Ended Per Cent Crude Runs At Re- Terminals Motor Fuel Motor Gas & Fuel Pro- 

| 1934. Capacity to Stills. fineries. & in transit. Stocks. Fuel. Oil Stocks. duction. 
Feb. 10. 92.4 2,236 30,219 20,410 3,400 54,029 111,191 4 

Feb. 17. 92.4 2,224 31,026 20,588 3,435 55,049 110,061 ‘s 

Feb. 24. 92.4 2,287 32,060 20,441 3,475 55,976 108.9 428 


| §Estimated: Includes unblended natural gnagiine at refineries and plants; al<o blended 


motor fuel at plants. Subject to revision. *Revised 
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[ THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
COMMODITY PRICES AND BUSINESS 
COMA ODITY PRICES AND BUSINESS ACTiviTy ADJUSTED FOR SEASONAL VARIATION 
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THE NEW YORK TIMES WEEKLY BUsINEss INDEX 
Comb. Index 
Week Electric r Cotton Without Cot- 
Ended Car Stee] Mill Power Automobile Lumber For- Combined ton For- 
1933. Loadings. Activity. Production. Production. Production. wardings. Index. wardings. 
24.9 83.2 28.1 32.0 75.8 65.3 
50.6 91.8 716 73.2 80.0 78.4 78.3 
52.9 93.2 74.9 69.7 86.2 80.2 79.7 
56.7 93.3 71.3 71.1 on +82.2 $81.1 
60.7 96.3 75.2 67.4 ‘ *84. *83.2 





‘or figures from Jan. 5, 1929, to Jan. 6, 1934, see THE ANNALIST issues of June 2, 1933 


F 
page 773, and Jan. 19, 1934, page 17: 


FREIGHT CAR LOADINGS (19) 
a a Feb.18, 
1933. 





Grain and grain prod. 30,285 aL 359 26,129 
LAVORROOR 2c sc ccscese 4 13,729 15,509 
< Seen eenntanencede 148,263 138,466 139,163 
ERP EE AR NER 1,108 10,117 7,244 
Forest products ..... 23,014 21,331 14,134 
Dene ieee aeons 4,177 2,596 2,228 
Merchandise, 1. c. 1...160,728 ,296 158,811 
Miscellaneous freight. 204,854 194,710 154,311 
Carloadings (total).598,896 572,504 517,529 


Week ended Feb. 24, 1934—Estimated total, 
*574,000. Corresponding week in 1933, 459.079. 


RATE OF OPERATIONS IN THE STEEL 
INDUSTRY 

(Per cent of rated capacity, entire industry) 

-— As Reported by —-, As Estimated 


Amer. Iron & Steel by 
Week Be- Institute Week Iron 
ginning: Ended: Steel Age 

1934. 1934. 

WER. Bicccccscs 37.5 Feb. 3....36 38 
nh i cencesce 39.9 | Feb. 10.... 39 41 
We. BW. .c.cccee 43.6 Feb. 17....43 44% 
Feb. 26......... 45.7 Feb. 24.... 47 47 


RATE OF OPERATIONS IN THE STEEL 
INDUSTRY (13) 


(Estimated per cont of Rated Capacity) 


Week Ended: S. Steel. Indep. Total. 
1933. 

PR Bho caveccocccsece 15% 21 18% 
1934. 

SS arcs 35 42 3914 

 & Sareerer 38 44 42 

EG West dé kadeenchadinns 42 4 45 

ESTIMATED AUTOMOBILE 
PRODUCTION (10) 

Week 

Ended 1934. 1933. 1932. 1931. 

ae 65,143 27,060 31,000 56.500 

, — eee 63.794 24,927 32,000 56,800 

. Dibnescens 71,047 26,684 31,600 60,400 


Back figures—See THe ANNALIST of Jan. 
20, 1933, page 156. 








J 
FOREIGN TRADE (5) 
(Thousands of dollars) 
Jan., Dec., Nov., Jan., 
1934. 1933. 1933. 1933. 
Merchandise : 
Exports .. 170.000 190.000 184,256 120,630 
Imports .. 129,000 124,300 128,505 95,994 
Excess. .—41,000 —65,700 —55,751 —24,637 
Gold: 
Exports .. 4,715 10,815 2,957 14,000 
Imports .. 1,947 1.687 1,894 128,479 
Excess.. —2,768 —9,128 —1,063 +128,465 
Silver: 
Exports .. 859 590 464 1,551 
Imports .. 3,593 4,080 4,977 1,763 
Excess.. +2,734 +3,490 44,513 +212 
(+) Indicates excess of imports. (—) Indi- 


eates excess of exports. 


UNEMPLOYMENT IN THE UNITED 
STATES 
(Benet on yo of trade unions and data 





plied b epartment of Labor. Figures 
relensed ed by American Federation of Labor.) 
000 omitted) 
1934 1933. 1932. 1931. 1930. 
Jan $11,690 13,100 10,197 yl 3,216 
MA vss snes 3,294 10,486 345 3,565 
le <a» wsmus 3,689 10,739 7,098 3,543 
ME s66 <anes 13,256 0,990 6,739 3,188 
May aan 12,896 11,470 6,750 3,090 
SOMO 200 cecce 2,204 1,853 6,841 3,250 
ME 8s.6~ “enaks 11,793 2,300 7,198 3,714 
(See . 12,344 7,357 4,101 
Se at. 10,108 11,767 7,303 4,150 
a 122 1,586 7,778 4,639 
Nov 10,651 12,008 8,699 5,364 
Sakacion 10,769 12,124 8,908 5,541 


Dec. 
tPreliminary. 








ELECTRIC POWER PRODUCTION (7) 
(Includes only power generated by the elec- 
tric light and power industry proper 
and imports. Does not include power 
generated by traction companies.) 
(Thousands of kilowatt hours) 

Week 

Ended: 1934. 1933. 1932. 1931. 

Feb. 10.1,651,535 1,482,509 1,578,817 1,683,712 

Feb. 17.1,640,951 1,469,732 1,545,459 1,680,029 

Feb. 24.1,646,465 1,425,511 1,512,158 1,633,333 
Back figures--See THE ANNALIST of Jan. 

20, 1933. page 156 


THE ANNALIST INDEX OF SENSITIVE 
COMMODITY PRICES 


Whole- Sensi- 

sale tive 

Price Price 

1933. Hides. Zine. Serap. Aver. Index. Index. 

Feb. 28.. 44.6 583 59.5 54.1 79.7 67.9 
1934. 

Feb. 13..103.1 95.1 104.6 100.9 108.5 93.0 

Feb. 20.. 98.4 95.1 107.2 100.2 108.2 92.6 

Feb. 27.. 99.1 95.8 111.7 102.2 108.2 94.4 


Back figures--See THE ANNALIST of ‘on 
1, 1932, page 38, and subsequent issues. 


THE ANNALIST INDEX OF SENSITIVE 
COMMODITY PRICES 


Whole- Sen- 

sale’ sitive 

Steel Price Price 

1933. Hides. Zinc. Scrap. Aver. Index. Index. 

Feb. . 45.0 57.4 63.8 55.4 80.4 68.9 
1934. 

Jan. ..... 96.8 88.3 97.7 794.3 1105.2 789.6 

POR cccce 98.7 94.8 105.9 99.8 108.1 92.3 


SHORT-TERM INTEREST RATES AND 
THE AXE-HOUGHTON ADJUSTED 
INDEX OF BOND YIELDS 
(Interest rates adjusted for seasonal 
variation; bond yields adjusted for seasonal 
variation and long-time trend. For monthly 
data back to 1883 see THE ANNALIST of Jan 
16, 1931, Page 164.) 
Call Re- Coml. 


Time Bond 


1933. newals. Paper. Money. Yields. 
February .... 1.03 1.26 8A 102.8 

1934. 

January ..... 1.02 1.49 -99 99.1 
February . 1.03 1.51 -87 93.2 
COKE PRODUCTION (5) 
(Thousands of net tons) 

1933. By-Product. Beehive. Total. 
FORMOED cccccccces 1,754 82 1,866 
December ......... 27455 90 2,544 

1934. 

SUMMED 6. occciinc. 1,785 82 1,866 


PORTLAND CEMENT (5) 
(Thousands of Barrels) 
--Production.—,—Shipments. ae on 
1934. 1933. 1934. 1933. 1933. 
. 3,779 2,958 3,778 2,502 19, Bal 20,624 
oe cose BO 8,697 
aus oo coco ED seco Bie -.+. 22,078 
Oct. Sere OE sons 
ce. abe re 4 «-+. 6,750 
4,672 4,463 ee 
3,526 3,738 -.-- 19,541 
‘ind of month. 
DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) 


Reported in Railwa 
Feb.24,Feb.17,Feb. to% 


1934. 


e of: 
eb.25, 

1934. 1934. 1933. 
Locomotives ane ney 15 2 
Freight cars..... 12,725 
Passenger cars... 159 
Structural steei.. 


Rails (tons)...... 5,000 





13,500 40,000... 





MONEY RATES IN NEW YORK CITY 











Time Loans. ~ Prime Com'| Paper. Bankers’ Accep- 
7-—tCall Loans ~ 60- 90 Days 4-6 Mos. 4-6 Mos. tances, (90 Days. 
§Daily Daily Daily Daily Daily 
1933. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. High. Low. Avge. 
Feb. .....1 1 100 % % 28 % % 8 M% % 125 M% % «46 
1934. 
Jan.......1 1 100 144 % 928 1% 1 126 % % 150 %&% 50 
Wes, .....1 2 i168 if GY 8 if % 1.23 if 1% 150 % 2 50 
Week 
Ended: 
1934. 
Feb. 3... 1 1 100 1% % 94 1% 1 1.25 1% 1 1.50 % 50 
Feb. 10... 1 1 1.00 1 A .88 1% 1 1.25 1% 1 1.50 y r 50 
mem 8... 2 1 1.90 1% 4 96 1% i 1.25 1 1.50 G 0 
Feb. %...1 1 10 1 % 8 4% % 118 ig 1% 150 4% % BO 
tNew York Stock Exchange. {Asked r rate. §SAverage of renewal rate. 
VALUE OF THE POUND AND THE MONEY RATES IN NEW YORK CITY 
DOLLAR IN GOLD CURRENCIES —— Money.——, ty ee 90- 
(Per Cent of Par) - > io tae 
In dollars of 25.8 grains, nine-tenths fine 1934. als High. Low. Last. daa. —. tac 
Pound.’ Switser- Hol. Bel- aver’ | Feb. 21--1 2 2 2 y@l ly 
. s - Hol- - Aver | Feb. 23..1 1 1 1 1 1% 
1934. France. France. land. land. gium. age Feb. 24. 1 114 
Feb. 21...62.4 59.9 60.1 60.1 59.9 60.0 Feb. 26.. 1 1 sae 1 i? 
Feb. 23...62.3 59.7 59.9 599 598 598 | Pep 97°51 1 1 1 1 12 
Feb. 26...623 985 698 98 507 sa7| Pee 2-1 1 1 1 Kor 1% 
eb. ~ R J é R 59.7 ‘ pa . 
Feb. 21. . 62.7 59.6 59.8 59.9 59.6 59.7 | ‘+Bestmames. §Asked rate. 
eb. ..--62.1 59.6 59.8 6 w 
59.9 59.6 58 GOLD AND SILVER PRICES 
LONDON GOLD AND SILVER PRICES Gold. ——~ -—Silver.—~ 
(Per Ounce) } Detar Uv. &. 
Week => Gold——_,.  -——Silver—, 1934. London a a beeen N. ¥. 
Ended: High. Low. High. Low aa pre: 
a Feb. 21. 34.62 35.00 20%d 46%c 
; ; Reb. 22...1368 1d 34.66 35.00 204d 
Jan. 27...132s 11d 132s 1d 195¢d 1944d Feb. 23. ..136s 54d =. 64 y Pat 465¢c 
Feb. 3...139s 6d 132s 544d 4 19{3d 194d | Ken. 24...13686a 34.65 35.00 20nd 465%c 
Feb. 10.. 140s 136s 6d 19izd 19/0 Feb. 26...136s 5d 34.67 35.00 asd 4 
Feb. 17...137s 5d 135s 10d 20jzd 19%d | Feb. 27...136s 7d 34.74 = 4 204d 45%c 
Feb. 24...136s 6d 134s 9d 205d 4=20*%4d Feb. 28...137s 1d 34.73 20i;d 4656c 
FOREIGN EXCHANGE RATES MONTHLY 
(Average daily cabie transfer rates) 
London. Paris. Italy. Spain. Germany. Holland. Ca: i 
(Pound) (France) (Lira) (Peseta) (Marky (Florin). Ah osirtoy ~ i weet 
$Par ..... $8.2397 $0.6634 $0.08911 $0.32669 $0.40332 $0.68057 $1.6931 $0.7187 $0.84396 
1933— 
Feb. . 3.4230 .039239 051172 082518 -238380 -402786 .836104 .585835 -208800 
1934— 
Jan. .. 5.0526 .062263 .083217 129965 .376804 -637719 -99568. d 
Feb. . 5.0332 .064650 .085670 .133173 389373 .660482 "SBD000 roo ease 
tNominal. §Based on new gold value 
FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
—_——_—_—_—— ‘Week Ended——_——________, 
Feb. 24, 1934. " 
feat, myc ei on Unit. fe = High. ” Tok. High. vais ay 
i sovereign) $5145 -04Y 
2397 AUSTRALIA (sovereign)... 4.104, or 8 t ¥ ot toy, | ‘i as 40% 
8.2397 RANG fon orreen) 5.15% 5.07 5.12 5.064 
.06634 ranc).... 6457 06501 , 
08911 ITALY (lira) ..... Cer “oser® ‘ters bea itt eae 
40332 GERMANY (reichsmark) 3960 3922 3930 {3905 12396 2391 
68057 HOLLAND (florin) ...... 8715 6650 ‘6650 4048% 4034% 
.32669 SPAIN (peseta) ............ 11352 1341 1350 .1336 0831 :0830 
1.6931 CANADA (dollar) | iu . .9943 9912 9931 9900 é (8287 
.23542 BELGIUM (bel oc 2328 2305 .2322 :2300 Tos 1401 
32 SWITZERLAN  thieme = -3225 .2194 .3215 -3190 11951 11946 
0220 GREECE (drachma) ..... 0094 0093%  .0099%  .0093% | 00 
4537 SWEDEN (krona) ....... -2660 .2610 — -2635 12595 1823 (1811 
4537 DENMARK (krone) . 2303 .2260 .2282 2248 '1538 11524 
4537 NORWAY (krone) .2587 2543 .2565 :2530 ‘17867 1751 
.23824 AUSTRIA (schilling) -1890 1880 .1885 -1880 11405 :1405 
.1899 POLAND (zloty) ..... .18390 1880 .1885 .1880 11120 [1120 
05016 CZ’SLOVAKIA (crown) .0415% .0414% 0455 0426 0 02 
.0293 YUGOSLAVIA (dinar) .0227 .0227 .0228 .0225 O1 O135% 
.0748 PORTUGAL (escudo) 0476 0470 0471 0465 .0317 ‘0315 
.0101 RUMANIA (leu) ..... 0101 .0101 0101 .0100 i 
2961 HUNGARY (pengo) 2950 2950 .2950 .2950 1745 — ‘1745 
0426 FINLAND (markka) 0229 022 0226 0224 0154 0154 
6180 pe FR rare 875 .3737 .3862 .3800 .2612 "2581 
wate HONGKONG (silver dollar) 3950 3900 -3937 3837 -2300 2262 
peers ieee ee er dollar) 3575 3450 .3550 3475 .2962 :2900 
j silver pes ' 9925 5025 BO d 
.5678 aay = SETTLEMENTS - _— — 
ollar) + pelea ooeee 5975 6 5 ‘ 9 
84396 JAPAN (yen) .. :3031 ‘000 .2068 3018 
1.6479 COLOMBIA (gold peso) 6950 -6450 -6450 9550 :9550 
.7187 ARGENTINA (paper peso) 3375 .3375 .2575 L275 
.2026 BRAZIL (paper milreis) 0875 5 .0875 0750 .0750 
-2060 CHILE (ene peso). ‘ -1025 1025 .1025 -0612 .0612 
.2800 PERU (sol) ......... 2475 2450 2450 -1700 .1700 
1.7510 URUGUAY (gold peso). 7950 7950 7950 4T5O 4750 
8440 MEXICO (silver peso)t 2790 96 -2796 -2882 95 


tDemand rate. §Based on new gold value of the 
by Presidential proclamation on Jan. 31, 1934. 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 








United States dollar as established 


F 23. Feb. 24. Feb. 26. Feb. 27. Feb. 28. 
Bpgans: BHIGM 2c cccccccccccsscsccvecs $5.08% $5.08% $5.08 $5. 06% 
a tee abd adewaaase hehe ame 5.07 ue 5.08 5.0 06% 
CO ereesosrececocoovececes J 4 : = 
DEOMGO? TRAD cccccecccccees 0657 beak, 06581 “06! 
WE 6 ced sessevcesdeessovetenesesese 065544, 0656 eee O6S6% 
LOL LEP LEER TREES Pe poets 4 ; ‘08: 
© ee aaarneseeraprene ‘850 “gent, 080s” “oso 
Piceedsdosucissdnaceensvaceseewss .0857 0851 0854 "0856 
| ETD ES A OR Raa eles es 0857%  .0854 0865 0857 
ae: errr -3960 -3962 .3960 3966 
Ph edneehedes-060d400dES020000068K0 .3946 .3952 .3953 3954 
SLGRRhE SERRE VINddb See Oeeseee 3957 .3960 3960 
Holland’ a -6715 -6730 6725 
COb00 05:56.5666006006.606.60060400400 .6702 .6705 .6705 
on SAO eeedeedee ss .6712 -6722 .6714 
om: aor er .2325 .2330 -2335 
FON 40.05 10040:00'0600005.5904s 000008 .2323 .2327 .2325 
eee aia G ee: 20.64.4107 .2325 .2330 -2333 
Switzerland’ ee -3225 -3230 -3230 
Pesan eid ehadacabae .3216 .3221 .3220 
Py Pere .3220 -3228 .3225 
Canada’ High SEE RE REN .9937 -9943 -9938 
Ol aa 9937 9938 9931 
Last een eRwasheetweseKts 9937 -9943 9931 
DEE Séanswevesnesdneesees .1351 .1356 .1356 
) err .3012 .3012 .3000 
+Azgentina pinkie Reaasnaaaes 3400 .3400 -3400 3400 ) 
tClosing rate. §Demand rate. 


SOURCES OF DATA 


(1) ae Age. (2) Commercial and Financial Chronicle. 
poration. (4) Federal Reserve Board. (5) 
(6) United States Department of Labor. (7) Ed 
(9) American Institute of Steel Construction. 
(11) Dun & Bradstreet’s. 
vey. (13) The Wall Street Journal. 
American Iron and Steel Institute. 
Institute. (19) American Railway Association 
Interior. (21) Silk Association of America 
) American Metal Market. (24) Federal Reserve Bank of New York. 
Zinc Institute. (27) Bureau of Railway Economics. 
sion. (29) Rubber Manufacturers Association 


json Electric Institute. 
(10) Cram’s Automotive Reports, 


(15) American Bureau of Metal Statistics. 


(17) Aberthaw Company. 


“Subject to revision. 


(3) The F. W. Dodge Cor- 
United States Department of Commerce 
(8) The Iron Age. 


Inc. 


(12) United States Department of the Interior, Geological Sur- 


(16) 


(18) American Petroleum 
(20) United States Department of the 
(22) Nationa! Industrial Conference Board 
(25) American 
(28) Interstate Commerce Commis- 
tRevised. 
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O change was recorded 
by the Annalist Week- 
ly Index of Wholesale 
Commodity Prices in 
the course of a quiet 
week, the index stand- 
ing at 108.2 on Tues- 
day, Feb. 27, un- 
changed from the re- 

vised figure of a week ago. With for- 

eign quotations for the dollar reflecting 

a decline in terms of-the old dollar to 

59.7 cents from 60.1, the index in terms 

of the old dollar declined to 64.6 from 

65.0 (revised). The monthly average for 

February, reflecting the rise in the 

weekly figures, advanced to 108.1 from 

105.2 (revised) in January; in terms of 

the old dollar it went te 65.4 from 66.1 

(revised). 

Both the fuel index and the two com- 
bined series, as here given, have been 
revised back to Oct. 3, 1933, so as to re- 
flect more accurately the rise in bitu- 
minous coal prices b: _ught about by the 
adoption of the bituminous code. The 
revised monthly series are here given; 
the revised weekly indices will be pub- 
lished shortly in The Annalist, but may 





be obtained meanwhile from The An- 
nalist upon request. 
Among the individual commodities, 


wheat and flour declined on needed rains 
and snows in the Southwest, and cotton 
upon continued uncertainty regarding the 
fate of the Bankhead bill, while the 
further decline of gasoline again re- 
flected the adverse Federal court deci- 
sion in Texas regarding the Federal 
regulation of intrastate business. Coffee, 
wool and silk also were lower. Live stock, 
on the other hand, made moderate gains, 
along with butter and eggs. The rise 
in butter reflected the reduction of 13.3 
per cent from a year ago in the estimated 
January production of butter, cheese and 
condensed and evaporated milk. 

DAILY SPOT PRICES 


-~-Index 
U. 8s. Old 
Cotton. Wheat. Corn. Hogs. 3. $. 
Feb. 20....12.30 1. 65 4.52 138.9 83.5 
Feb. 21....1240 1 65% 4.38 138.8 83.3 
Feb. 22....Holiday. 
Feb. 23....12.40 1.05 655% 4.48 139.1 83.2 
Feb. 24....12.40 1.04 65% 139.2 83.2 
Feb. 26....12.10 1.03% . 4.73 138.5 82.7 
Feb. 27....12.15 1.04 65% 4.55 138.4 82.6 
Cotton — Middling upland, ye York. 
Wheat—No. 2 , new, c. i. f., domestic, 
New York. Corn—No. 2 yellow, New York. 


Hogs—Day’s average, Chicago. Moody’s in- 
dex—Daily index o fiftee apte commodi- 
ties, Dec. 31, 1931= 100; March 1. 1933 — 80 


COTTON 


EPORTED changes in the Bank- 
R head bill looking to less drastic 

regulation of the new crop caused 
cotton prices to drop sharply at the be- 
ginning of the present week, May clos- 
ing at 11.96-11.98 on Tuesday, against 
12.09-12.10 a week ago. Spot middling 
went to 12.15 from 12.30. while May 
Liverpool dropped 16 points to 6.08d. 

Crop preparations continued to go for- 
ward during the week. Sales meanwhile 
totaled 61,254 bales for the five business 
days, somewhat smaller than the corre- 
sponding five days of the week before, 
but about equal to a year ago. Foreign 
inquiry, although quite active, was not 
resulting in much business, owing to the 
unwillingness of foreign buyers to meet 
the high basis. 

The various modifications proposed for 
the Bankhead bill have raised consider- 
able doubt as to how effective it will 
be in its final form. A maximum tax- 
free crop of 9,000,000 bales was orig- 
inally proposed, but current proposals 
would raise it to 10,000,000, and tax the 
excess ginnings, not the full value of 
the cotton (12 cents at present), but only 
50 to 75 per cent, thus materially re- 





Outstanding Features in the Commodities 





THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 


(Unadjusted for Seasonal Variation) 












































so r + 150 
I I eal 
| 
30) 130 
MONTHLY avcnasts — T dslioo 
. 
2a 50m Wa We We Vy Ve 16 20 Ga Bo Be BS Be BP BS BO VO DGB G9 Sa 7° 120 
o| + 4 } 4 + — a 
iN U.S. DOLLARS “pM 
= WIS=700 \ 
90 + +90 
Bo} + + 180 
| 
| 
> >} + + +> 70 
iN OLD GOLD —*+ 
| . DOLLARS yw 
| 
60F + t 60 
y Sveeee eve awe eee awe awe ae cae ae eae wey iso 


3! 


TRS ST ST POSTS TT ATSC CT PS AS TITAS OW OTP GAS TTA SOW OT FURST IAS OW OD PURE 
929 1930 9 1932 1933 1934 


-——_—_—___-— ——In Terms of Current U. 8S. Dollars— _— ——-— All 
1. 2. 3. 4. 5. 6. 8. All Comm. 
Farm Food Textite Building Chem- Miscel- Com- §iIn Old 
1934. Products. Products. Products. Fuels Metals. Materials. icals. laneous. modities. Gold $ 
Feb. 27... 91.9 1.9 *122.6 154.5 104.9 113.6 99.5 87.0 108.2 64.6 
Feb. 20... 91.9 106.4 7122.9 155.5 104.9 113.6 99.5 86.9 1108.2 +65.0 
Feb. 13... 92.2 107.1 7122.4 1156.5 105.6 113.5 99.5 87.0 108.5 765.3 
Feb. 6... 91.3 105.7 1121.7 1156.5 105.0 113.1 99.5 87.1 1107.6 $96.8 
Feb. 28,'33 61.5 83.9 64.1 104.3 93.8 106.5 95.2 68.0 79.7 78.9 
Feb. ..... 91.8 106.6 *%122.4 155.5 194.9 113.5 99.5 87.0 108.1 65.4 
Jan., 1934. 838.0 102.5 [119.8 +155.6 105.2 112.2 99.0 85.8 105.2 166.1 
Dec., 1933. 84.2 100.4 117.6 157.0 105.4 111.9 98.5 84.5 103.3 +65.8 
Nov : 86.0 103.2 117.3 $161.2 195.0 111.7 97.8 82.9 +104.8 +65.1 
Oct 86.4 103.8 121.2 7165.2 105.5 110.8 96.9 83.9 +106.2 +70.2 
Sep. . 89.3 105.7 122.8 139.2 104.8 108.4 97.0 86.0 104.8 70.5 
Aug. 89.3 104.2 127.4 121.9 104. 107.6 97.2 86.5 102.7 75.2 
July 94.5 106.5 116.0 114.9 103.5 107.0 96.9 83.8 103.4 74.2 
June 84.5 98.5 100.5 99.3 99.6 107.0 96.2 79.5 94.5 77.2 
May . 19.7 95.8 84.1 98.3 96.5 106.7 95.5 74.2 90.5 77.0 
Apr. 68.1 89.9 68.8 102.0 93.4 106.6 95.0 68.0 83.8 80.8 
ar. . 65.0 87.0 66.9 102.9 94:3 106.6 95.5 68.4 81.9 81.4 
Feb. -. 62.0 85.5 64.9 104.7 93.8 106.5 95.2 68.5 80.4 80.1 
*Preliminary. ftRevised. $Based on exchange quotations for France, Switzerland, 


Holland and Belgium. Back figures: 


For previous monthly averages of weekly figures 


see THE ANNALIST published on the Friday following last Tuesday of each mon 


SPOT PRICES OF IMPO 
(New York Prices 


Wheat, No. 2 red, c. i. f., domestic (bu.).. 








RTANT COMMODITIES 
Except as Noted) 


Feb it 1934. Feb. 20, 1934 
$1.04 $1.055¢ 


Feb. 28, 1933. 
$0.67% 


Corn, No. 2 yellow (bu. x a tlladeaiia Ceiba aed es eo 38% 
Oats, — 3 white, Chicago (bu.)...........- 45 2B @.25% 
ave» vo. Any renee c. i. f. (bu.). Be 
, RE GN Bc ccccuccasceccasesscescs .743 Be 3 43 
Cattle, choice heavy steers, Chicago(100 Ib.) eae” ene. % 
oss. day’s average, Chica, 8 (100 Ib.).....- 4.55 > y rf +3 
— a - upland (1D.).........+-.+++ .1215 .1230 0605 
fine staple territory tio. D memeinieie st 87% 87 43 
Woot: Ohio delaines, scoured (Ib.).......... 90 90 46% 
Beef, choice Western dressed ere, 700 Ibs. 
and up (100 ID.). 2.6.6. cee eee cece eeeeeeee 9.00-10.00 9.00—10.50 8.50-9.50 
Hama, picnic (Ib.).... 2... 20sec cee ceeseceees 08% 08% 05% 
POCR, Mess (160 ID.).... cc cccscccccccccscccces 21.50 21.50 14.25 
POSE, BEMESS CIOL). .ccccccccccccesccccessesees 12 12 084 
DUNE. TOTIMOE TO.) once ccccccccvcscccccsccces .0450 .0450 0390 
Cotfee, Santos No. 4 (1D.)........seeeeeesees 11% -11%-.12 -09-. 
Ce, Dee We, © GU Pec cccocccecetsaqcasctese 10% ll .08—.0 
Flour, fancy RR patent (bbl.)..... **7.95 **8.05 4.90-5. 
Lard, prime Western (100 Ib.)...........+++: $6.85-6.95 6.70-6.80 4.20-4.30 
Cottonseed oil, bleachable (100 Ib.)......... $15.08-5.18 195.10 3.50 
Printcloth, 38%4-inch, 64x60, 5.35 (yd.)....... 1.07%-.07T% 1.071%4-.07% .03-.03 
Cotton n sheeting. brown, 36-inch, Yex60, 4. 
unbranded double cuts (yd.)........-..-- 1.08% 1.08% 0334-.035% 
Cotton yarn, Southern two-ply warps, No. 
PD snd chunidechnaadanempaueienamtes .33 .33 .13%-.14 
Worsted yarn, ere. 2-40s, halfblood 
Went GEO GL). cnc ccvcccccescccecccogee 1.57% 1.57% 87% 
Silk, 78% Ant Japan, 13-15 size for 
near-by delivery (Ib.)..........+ceeceeees 1.47-1.52 1.59- 1.64 1.18-1.23 
Rayon, 150 denier, Ist quality (Ib.).......... .65 65 .60 
Coal, anthracite, stove, company (net ton). 7.25 7.25 7.25 
Coal, bituminous, steam, mine run, Pitts- 
burgh Terr ee 1.75 1.75 *41.20-1.30 
Coke, Connellsville furnace,at oven(net ton) 3.50 3.50 1.75 
Cagetine, at refinery, Oil, Paint and Drug 
rter avge. at 4 refinery gougres(gel. ) 045% 046% 635 * 
Petrole eum, crude, at well, Paint an 
g Reporter avge. for 10 "elds = yt 1.197 1.197 .663 
Pig! ren, Iron Age composite (gross 16.90 16.90 56 
Finished steel, Iron Age composite (100 Wb. ). 2.028 2.028 1.923 
Copper, electrolytic, delivered Conn. (Ib.).. 08 .08 05 
MD ~6000s0666 eaeeed . 04 04 
Tin, Straits payer B 
Zine, East St. Louis (Ib.) 0267%4—.0270 
Lumber, preetees 
ee ORT | FF 8 errr rare *15.47 
Brick, Architectural eee? monthly com- 
DEEMED 2 .c<0ivteensdcunteienkmneenns *12.36 *12.35 *11.70 
Structural _ steel, Aseiitesturel Record 
monthly composite | SS eres *1.65 *1.65 *1.60 
Cement, Archi — Weseaid monthly 
composite (bbl *2.26 *2.26 *2.05 
Leather, Union tb): 31 31 21% 
Hides, heavy native steers, Chicago (Ib.).. 10 10 0444 
Paper, newsroll contract (ton)............-- 09 40.00 45.00 
Paper, wrapping, No. 1 Kraft (Ib.).......... 04%, 04% 04% 
Rubber, standard thick latex (Ib.).........- 11% 114% .037;—.03}} 
*Monthiy prices as of Feb: 15, 1934, Jan. 15, 1934, and Feb. 15, 1933. +Revised. 
tPrices for | Peewene, Friday. $Choice Western. {includes rocessing tax. **Bulk price 
ae. Approximately corresponding quotation. {February contracts. ttMarch 
contracts. 














ducing the deterrent effect of the tax. 
Other proposals would extend the con- 
trol to two years, with the idea of mak- 
ing the curtailment in each year less 
severe, and would allow the farmer to 
have his excess cotton ginned and then 
take it back to his farm fer holding, a 
procedure which would amount. very 
nearly to adding such cotton to the 
visible stocks. 

MOVEMENT OF AMERICAN COTTON 


(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange) 

—Week Ending Thursday— Yr's 
Feb.22, Feb.15, Feb.23, Ch'ge 
1934 1934 1933 P. Cc 


Movement Into Sight: 


During week 119 113 187 —36.4 
Since Aug. 1. . *9,925 10.752 7.7 
yy — During Week: 

To domestic mills 1l4 127 99 +15.2 
To foreign mills 145 168 169 —14.2 
To all mills... 259 295 268 — 34 

Deliveries Since Aug. 1: 
To domestic mitis. 3,470 3,346 + 3.7 
To foreign mills. .*4,910 4,803 +- 2.2 
To all mills *8,380 8,149 + 28 
Exports: 
During week 170 «144 = 108 ~+57.4 
Since Aug. 1. *5,395 5,485 — 1.6 
World Visible Supply (Thursday) : 
World total ‘ 8,098 8,238 9,407 —13.9 
Week's change —140 —162 —8l - 
U. S. A. only 5,290 5,455 6,632 —20.2 
Certificated Stocks: 
Thursday ‘ 282 285 385 —26.8 


*Adjusted. 

The world cotton textile industry is 
now almost back to the predepression 
levels of activity, according to the New 
York Cotton Exchange Service, world 
cotton spinners using more cotton dur- 
ing the first half of the current cotton 
season, from Aug. 1 to Jan. 31, than in 
any corresponding period since the 1929- 
30 season, when the depression had bare- 
ly begun. The Exchange Service tenta- 
tively estimates world consumption of 
all growths of cotton during the six- 
month period from Aug. 1 to Jan. 31 
this season at 12,667,000 bales, as com- 
pared with 12,005,000 in the correspond- 
ing period last season, 11,698,000 in 
1931-32, 10,979,000 in 1930-31 and 12,- 
984,000 in the 1929-30 season. 

COTTON SPINNING ACTIVITY 
(Thousands; as reported by the Bureau of 


the Census) 
Year's 
Jan Dec Jan., Ch’'ge 
1934 1933 1933. P.& 


Number operated 


during month...25,653 24,841 §23,754 + 8.0 
Number in place 

at_end of month.30,968 30,938 §31,293 — 1.0 

: of capacity 

operated* 73.5 §95.0 + 3.7 
Actv. spindle hrs.+ Px gi0 5.095 6.791 + 2.6 

Adjusted? ‘ 254. 211.9 257.3 ‘“n 

*On single- -shift ose ‘Millions. tDaily 


average in millions, adjusted for seasonal 


variation. §Revised. 
NEW YORK COTTON FUTUKE PRICES 
—Mar.— ——May —July— 
High. Low. High. ow _—. Low 
Feb. 19...12.18 12.03 12.34 i2.19 12.51 12.35 
Feb. 20...12.02 11.90 12.20 12.09 12.35 12.23 
Feb. 21...12.15 11.96 12.32 72.13 12.47 12.27 
Feb. 22...Holiday. 
Feb. 12.15 12.02 12.33 12.17 12.46 12.31 
Feb. 24...12. 12.01 12.22 12.13 12.37 12.27 
.Wk’s rge.12.18 11.90 12.34 12.09 12.51 12.23 
Fen. 11.97 11.80 12.07 11.91 12.22 12.05 
Feb. 27...11.90 11.68 12.04 11.77 12.17 11.90 
Feb. 28...1*99 11.83 12.11 11.93 12.25 12.C8 
Feb. 28 
close 11.86 11.98-11.99 12.11-12.13 
Contract {12.50 6.84 1254 9.08 12.71 9.25 
range.. } J1.18Mr.28 Feb.13 Au.16 Fe.13 Au.16 
—Oct.—— ~—Dec —Jan 
High. Low High Low. High. Low 
Feb. 19...12.69 12.51 12.82 12.65 12.85 12.49 
Feb. 20...12.53 12.40 12.64 12.51 12. 12.55 
Feb. 21...12.62 12.45 12.73 12.58 12.77 12.62 
Feb. 22...Holiday. 
Feb. --12.44 12.48 12.75 12.60 12.78 12.63 
Feb. =~ -12.53 12.44 12.63 12.54 12.65 12.58 
Wk’s rge 12. co 12.40 12.82 12.51 12.85 12.55 
Feb. bee 12.20 12.45 12.32 12.51 12.35 
Feb. oT. 12:28 12.07 12.38 12.20 12.43 12.23 
Feb. 28...12.37 12.21 12.48 12.32 12.53 12.37 
Feb. 28 
close ... 12.24-12.25 12.35-12.36 12.40 
Contract {12.89 10.05 12.82 10.73 13.(9 11.67 


range.. | Fe.13 Nv.6 Fe.19 De.27 Fe.13 Ja.27 


The domestic cloth markets were some- 
what quieter during the past week, part- 
ly because of the storm and partly re- 
flecting uncertainty about the future 
trend of prices in view of the doubt as 
to the form which the Bankhead bill 
would finally take. Prices continued firm, 
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although sales were below production, ac- 
cording to the Cotton Exchange Service, 
for the first time in weeks. 


THE GRAINS 


EEDED rains and snows in the 
N Southwest Winter Wheat Belt 

sent wheat prices lower during 
the week, May closing at 87% Tuesday 
in Chicago after touching 85% on the 
same day, against 88% a week ago. The 
volume of trading in all months declined 
further to only 49,262,000 bushels for the 
week ended Feb. 23, compared with 57,- 
228,000 the week previous, and 51,909,000 
a year ago. Cash markets suffered 
somewhat greater losses, with No. 2 
hard at Kansas City going to 79%-85% 
from 82-88%, No. 2 red at St. Louis to 
89% from 92, and No. 1 northern at 
Minneapolis to 855s-87% from 85% -88%. 
Winnipeg prices were slightly higher, 
May closing at 68%, compared with 67, 
while March Liverpool dropped to 4s 0% 


from 4s 2%. 
MOVEMENT OF UNITED STATES 
WHEAT 


(Thousands; exports as reported by the De- 
—— of Commerce, visible Fn 
reported 2 pee. Chi icago Board 


Tw wk ended Saturday— 
Feb.24, Feb.17, Feb.25, 
. 1933 


rts (b ) 1963 ~ 4 
Wheat expo us 
Since July 1........ ,028 ... 20,026 
Flour exports (bbls.)* ao $36 43 
Since July 1*....... 2,524 at 2,859 
Total (bus.)t......... 4,103 $435 62 
Since July . A Se , ... 96,981 
Visible sup 


wee! a Tbus.).- * 103, 215 105,216 144,446 
*Including flour milled in bond from Ca- 
nadian wheat. +Flour converted to wheat 
at 4.7 bushels to the barrel. tRevised. 
MOVEMENT OF CANADIAN WHEAT 
(Fhousente of bushels, wheat only; as re- 


ported by the Dominion Bureau of 
Statistics) 
Week Ended Friday— 
Feb.16, Feb.9, Feb.17, 
P 1934. 1934. 1933. 
Exports, inc. rom 
Ss. rts*....... 2,013 2,388 4,583 
rts for aeenent. 95,356 --. 146,264 


Ex 
Elevator stocks an 
afloat at week- ond232, 557 §232,835 226,516 
*Including also exports into U. S. for U. S. 
consumption. +Since July 28, 1933, —- ony 


29, 1932. tIncluding stocks at U. po 
$Revised. 
CHICAGO GRAIN FUTURE PRICES 
WHEAT 
— oy — w. High. Low Sep —: 
Low. 
zed. R gy ae tg a.’ Sy 
‘eb. hea 
Feb. 21. a 87 
ze. 22.. Holiday. a 
‘eb. .. 89% 
Feb. 24.. .88 sty : § sth 564 
Wk's rg. . on ‘om 
Feb. 26.. .87 F 
Feb. 27.. .87 ‘87 
Feb. 28.. . 74 
Feb. 28 
close 
ntract 1.28 71 90% 
= Wy i sei Bers $25 
manent 
—— —July—— —Sept.— 
yo a ae w. High. Low. 
Feb. 19.. 52% 4 54% 
Feb. a 30” 5 52 54 .54 
Feb. 21.. 49% .52 51% .545, .53% 
Feb. 22.. Ho day. 
Feb. 23... soe . 52% .54% .54% 
Feb. 24.. 3% poe 53 524% 54% 54% 
Wk's . a - 53 51% . 53% 
Feb. 26. i 5 51 54 53 
Feb. 27... 52 51% = .54 d 
Feb. 28.. . 5 52 54 A 
Feb. 28 
close 52% 5A 
Contract $2. d 46 57 ‘ 
range.. | J1.17 vat, Neo Oc.14 Ja.15 iat 
OATS 
—July—— ——Sept.— 
Hig h. w ox a Low. Hi low. 
Feb. 19.. .3 35% ey | 
Feb. 20.. .35 35 4 : 4 34 
Feb. 21.. . 34 A 34 34 : 
Feb: 23.. MoM, 35% 35% 34% .34% 34 
‘eb. — : d 34% F 
Feb. 24.. 350 Ay WR eyt4 aah 
Wk's rg. . 34 J 34 .35% .33 
Feb. 26° 34 4 ae 33) 34 ; 
Feb. 27.. .34 34 345% «33 .34 ‘ 
t=. = 3 : .345% 34 34% «33 
eb. 
close .. .3A% BAY, -335% 
RYE 
— —Jul — 
he wo Hi h. Low. His Hite yon 
Feb. 19.. ae 6% ‘ ; 
Feb. 20.. 62 61% 
Feb. 21.. ‘58 61 61 
bn i a - a 62%, 62% 
Feb. 24.. | ais ‘63 ee 16414, 624 
bi 3 63 5 6 61 
oe 62 te $30 .62 
62 OY .63 et 
Feb. 3: 61% .60 .63 61 
a hy sa .605% 61% 


Corn was ee steady in a somewhat 
more active market, May closing at 50% 


in Chicago Tuesday, against 50 a week 
ago. The week’s volume of trading in 
Chicago totaled 12,677,000 bushels, 
against 14,275,000 the week before, and 
10,180,000 a year ago. 

Oats and rye showed little change, May 
oats closing at 34% Tuesday, against 
35% the week before, and May rye at 
60%, against 58%. 


COFFEE 


FTER easing off last week, the 
A coffee market advanced at the be- 
ginning of this week upon reports 
from Brazil denying that the recent de- 
crease in the destruction of coffee por- 
tended .any change in the destruction 
program, May Santos closed at 10.91 bid 
on Tuesday, against 11.00 a week ago, 
and May Rio at 8.59, against 8.76. 


NEW YORK COFFEE FUTURE PRICES 
BASIS ae 7 (CONTRACT rs 


ar.— —May— — — 
Hi Tight Low. High. Low. High Ww. 
Feb. 19... 8.70 8.70 8. 8.70 8.87 8.72 
Feb. 20... 8.60 “= 8.76 8.71 8. 8.77 
Feb. 21... 8.60 8.50 8.66 8.55 
Feb. 22... Holiday. 
Feb. 23... 8.51 8.30 858 8.35 8.63 8.40 
Feb. 24 8 8.35 8.47 840 8.45 8.41 
Wk’'s rge. 8.70 8.30 8.90 835 8.87 8.40 
Feb. 26.. 8.35 8.58 8.45 Hy 59 8.47 
Feb. 27.. 44 844 860 835 867 3.44 
Feb. 28.. ... 8.60 852 8.63 8. 
Feb. 28 
close 8.37 8.52 8. + 
Contract { 8.70 485 890 5.20 8.87 48 
range.. | Fe.19Ap.19 Fe.19 My.18 Fe.19 on. 19 
—Sept.—— ——Dec.— 
nS Low. High. Low 
NS Pi oiidsccsasets 8.91 8. 8.94 8.78 
ir Minin ascechanege an as 8.95 8. 
eS RRS 8.69 8. 8.72 8.70 
BE 6 6506.00ocns esi Holiday. 
Sf See 8.55 8.45 8.65 8.55 
= eee 8.61 845 8.50 8.47 
Week’s range ....... 8.91 845 895 8.47 
yee ee 8.66 8.51 8.65 8.65 
= =aaeaerr 8.54 8.46 8.72 8.53 
3 |e 8.66 8.60 8.69 8.65 
Feb. 28 close......... 8.60 8.66 
8.93 5.69 8.95 7.07 
Contract range..... Fe.15 Oc.18 Fe.20 Ja.3 


BASIS SANTOS NO. 4 (CONTRACT D) 


ma low. 


ar.— 
High. Low. High. 


rer 10.75 10.60 11.03 10.80 
5S Serre 1€.80 10.72 11.00 10.91 
 Miconwdccessoaens 10.60 — 10.88 10.78 
7 er Holida 
i 10.55 10.35 10.75 10.62 
 . =arerrer ren 10.73 10.65 
Week’s range biaaidaei 10.80 10.35 11.03 10.62 
BE Mh cis on eceswndas 10.52 10.52 ae 10.40 
2 ar es an 10.6% 
| Sr mais ame 10 30 10.76 
Feb. 28 close......... 10.50 410.76 
7.50 


Contract range.... 


{2% 6.95 11.€3 
Fe.20 Mr.11 Fe.19 Je.6 


ng Pe —-§Sept.—— —-§Dec.—— 

ue High. "Tew. High. Low. 

Feb. 19.. 0 10.90 11.41 11.27 11.55 11.38 

Feb. . i108 11.02 11.43 11.34 11.57 11.48 

Feb. 21...10.98 10.84 11.31 11.15 11.42 11.27 
Feb. 22...Holidav. 

Feb. 23...10.88 10.65 11.19 11.02 11.23 11.12 

Feb. 24...10.87 10.74 11.19 11.02 11.31 11.14 

Wk’'s oe. 10 10.65 11.43 11.€2 11.57 11.12 

Feb. 26. ae 10 85 11.26 11.20 11.40 11.33 

Feb. 27...1104 10.78 11.38 11.15 11.52 11.23 

Feb. 28...11.00 10.86 11.34 11.20 11.40 11.32 

0.88 11.20@411.21 1.33 
Contract j 11. 10 7.8 11.43 8.17 11.87 9.76 


range.. ) Fe.19 Oc.20 Fe.20 Oc.13 Fe.20 Ja.7 
§New differences. +Traded. 


HIDES 


N another quiet week hide prices 
I dropped further, June closing at 
10.46 bid in New York Tuesday, 
against 11.10 bid a week ago. The spot 
markets were inactive, with tanners un- 
willing to pay the last trading prices. 
NEW YORK HIDE FUTURE PRICES 


—Mar.—— —June—— ——Sept.— 
High. Low. High. Low. ne. “Lew. 
Feb. 19... 9.70 9.65 er were 11.65 
cS ae ao 2 te ise 11.50 
/. YS Sear --» 11.10 11.05 11.50 11.45 
Feb. 22...Holiday . 
. 3S oar ... 11.00 10.90 11.40 11.35 
Feb. 24... 9.20 9.20 10.85 10.75 11.30 11.20 
Wk’s rge. a7 9.20 11.10 10.75 11.65 11.20 
Feb. 26. .05 —_ ee 10.55 11.05 11.00 
ES lage 0.65 10.50 11.15 11.C0 
Feb. 28 oa a 10. 35 10.25 10.90 10.75 
Feb. 28 
close *8.45 10.20@10.30 10.70@10.80 
Contract {15.25 7.00 14.85 8.70 12.35 9.60 
range. | ji. 18 Ap.3 J1.14 Oc.19 Ja.29 De.19 


SUGAR 


FTER rising several points last 
A week, the sugar market lost most 
of the gain early this week as the 
hearings on the Costigan Sugar Bill 
brought out the politically strong opposi- 
tion of the beet sugar interests. Trading 
was fairly active, May closing at 1.61, 
unchanged for the week. 


In the table of United States Sugar 
Deliveries printed in these columns last 
week, the year’s total for “other foreign 
refiners” was erroneously given as 104,- 
000 tons for 1933 and 94,000 for 1932; 
the correct figures were 6,000 for 1933 
and 8,000 for 1932. 


NEW YORK SUGAR FUTURE PRICES 
ee Ee y—— -July 
High. Low. High. on, High Low 
Feb. 19... 1. 1.52 1.61 1.65 1.60 
Feb. - 155 1.50 1.61 1 56 1.65 1.60 
Feb. 21... 1.63 155 1.68 1.61 1.73 1.65 
Feb. 22... Holiday. 
Feb. 23... 1.61 1.61 1.64 1.63 1.68 1.67 
Feb. 24 1.60 1.58 1.62 1.60 1.66 1.64 
Wk’s rge. 163 1.50 1.68 1.56 1.73 1.60 
Feb. 26... 1.60 1.54 1.60 1.58 1.66 1.63 
Feb. 27... 1.57 1.53 162 1.58 1.67 1.62 
Feb. 28 1.59 159 163 1.63 1.67 1.67 
Feb. 28 
close 1.59 1.63 1. et 68 
Contract { 1.77 1.05 1.81 1.1 1.84 1.24 
range..| J1.19 Mr.15 J1.19 Oc20 Ji i Oc.20 
——Sept.— ——Dec.— ——Jan.— 
“ter 4 Low. High. Low. High Low. 
Feb. 19... 1.64 1.72 1.69 1.73 1.71 
Feb. 20... 1.68 1. 1.74 ‘ 69 1.76 1.70 
Feb. 21... 1.73 1.69 1.80 1.75 1.77 1.76 
Feb. 22... soto, 
BPeb. 23... 1.78: 1.70 1.77% 1.77 : 
Feb. 24... 1.70 1.67 1.75 1.73 , 
Wk’s ree. 1.73 1.64 1.80 1.69 1.77 1.70 
Feb. 26... 1.70 1.66 1.75 1.71 ; ey 
Feb. 27... 169 1.66 1.74 1.71 1.72 lz 
Feb. 28... 1.71 1.71 1.75 1.75 . ‘ 
Feb. 28 
close 1.71 1.75 i. es a4 


Contract j 1.84 1.29 1.82 1.39 1.83 
range..|Se.18 Oc.20 Fe.14 De.21 Fe.14 ja 8 
tBid and offer. 


SILK 


RICES for silk declined in a quiet 

week, weak Japanese cables caus- 

ing losses of several cents on Mon- 
day. March closed at $1.41 bid Tuesday, 
against $1.48 a week ago, spot crack 
went to $1.50% from $1.60%, and June 
Yokohama to 604 yen from 646. 


NEW YORK SILK FUTURE PRICES 
——Mar.—— —_June——_ ——Sept.— 
1 Low. High. iar. High. —— 
Feb. 19..1, a 1.53 1.57 1.54 
Feb. 20..149 148 1.51 1.51 1.53 1.51% 
Feb. 21..1.48 1.474%61.50 1.50 1.52% 1.51 
Feb. 23. Latie 243 ; 

e Sa 43 1.48 1.47% 1.52% 1.48 
Feb. 24. Closed eibvianias 
Wk’s rg.1.53 1.43 1.53 1.47%1.57 1.48 
Feb. 26..1. 1.44 1.43 1.45% 1.43% 
Feb. 27..1.41% 1.3 39 1.444% 1.44 1.46 1.44% 

“* Se He: . 147 1.45 
Feb. 

close .. 1.40@1.42 - 43@1.44 1.45 


Contract { 1.89 1.32 1.55 1.32 1.57 1.43% 
range.. | Ag.25Nv.27Nv.14 De.21 Fe.19 Fe.36 


RUBBER 


RICES for rubber moved somewhat 
erratically last week, but closed an 
active week with little net change. 

March closed Tuesday at 10.26, compared 
with 10.31 a week ago, after touching 
10.71 on Friday of last week. Restriction 
prospects continue as obscure as ever, 
with no lack of optimism apparent on the 
part of the trade. 


NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACT 





ar. —May— 

High. Low. High. Low. 

10.79 10.65 

10. 10.52 

10.79 10.67 

10.98 10.81 

10.83 10.78 

10.98 10.52 

10.73 10.55 

10.457 10.52 

6a 10.80 10.60 

; ey 32@10.35 10.60@10.64 

1.89 3.39 12.20 5.95 

Contract range.... 4 o 18 Ap.6 J1.i8 Je.16 

—-July—— ——Sept.—— ——Dec.—— 

High. Low. High. Low. High. Low 

Feb. 19...11. 10.95 11.33 11.18 11.62 11.57 

Feb. 20...19.89 10.75 11.12 10.98 11.40 11.40 

Feb. 21...11.06 10.98 11.28 11.24 11.60 11.56 
Feb. 22...Holiday 

Feb. 23.. 27 «11.13 11.55 11.38 11.88 11.72 

Feb. 24...11.12 11.06 11.40 11.32 11.63 11.63 

Wk’s rge.11.27 10.75 11.55 10.98 11.88 11.40 

Feb, 26...11.02 1€.82 11.75 11095 11.56 11.38 

Feb. 27...10.85 10.79 11.09 11.02 11.41 11.35 

Feb. 28...11.11 10.89 11.33 11.13 11.48 11.47 

Feb. 28 
close ...10.89@10.93 11.15 it 17 711.48 
Contract {11.34 7.74 11.58 90 11.90 9.90 


range.. | Fe.16 Oc.20 Fe.16 Oc < Fe 16 Ja.9 


+Traded 
WOOL 


HE wool top futures market moved 
T slightly lower during the week, 

March closing Tuesday at 106.3, 
against 107.0 a week ago. Trading was 
somewhat more active. The Boston spot 
market was unchanged at 112.5, Antwerp 
and Roubaix reported moderate losses; 
Bradford also declined. The demand for 
women’s wear fabrics continued active, 


but that for men’s wear cloths was rather 


slow. 
NEW ates 8 WwooL fxn FUTURES 
—Ma Low —Sept.— 
High. Low. High. ow. High. Low. 
Feb. 110.6 110.6 
Feb. 20...107.0 107.0 109. 9 109.8 
Feb. 21...105.8 105.8 109.9 109.8 
Feb. 22...Holiday. 
Feb. 23...106.3 106.3 109.2 109.2 
Feb. 2 109.2 109.2 
we © ge. 107.0 105.8 nes --. 110.6 109.2 
Feb. 27.. :106.3 106.3 108.2 108.2 5 - 
Feb. 28... . 4 .-. 109.2 109.2 
c . ‘sale *106.3° rid9. 3 
Contract ote 93.5 109. 9 104.2 110.6 105.9 
range..(|Oc.3 Au.8 Ja.19 De.21 Fe.9 De.26 
tBid. *Nominal. 


COCOA 


N an active week cocoa prices worked 
moderately lower, the May contract 
closing at 5.31-5.83 Tuesday, against 

5.40 a week ago, The decline largely re- 
flected profit-taking, following the pub- 
lication of the British Government memo- 
randum proposing a restriction confer- 
ence by the cocoa-producing countries. 


NEW YORK COCOA aa. PRICES 

——Mar.— — —July— 

Hig. Xe Low. -. ‘low. High. Low. 
5.51 5.79 5.68 


Feb. 19... 5.60 
Feb. 20... 5.29 330 5.46 5.32 5.61 5.50 
Feb. 21... 5.30 5.21 5.48 5.38 5.67 5.57 
Feb. 22 Holiday. 
Feb. 23. 33 5.20 5.51 5.43 5.69 5.60 
Feb. 24 5.27 §26 5.44 5.40 5.62 5.58 
Wk’s rge. 5.56 5.20 5.60 5.32 5.79 5.50 
Feb. 26... 5.20 5.10 5.36 5.30 5.54 5.45 
Feb. 27. --.» 5.37 6.25 5.54 6.41 
Feb. 28 --- 5.40 5.38 5.58 5.53 
Feb. 28 

close ... 5.21 5.37 5.54 
Contractj 7.80 3.63 7.75 4.01 6.68 4.18 

range.. | J1.18 - 5 ee Oc.17 J1.18 Oc.16 

—Sep PE ES 
High Low. High-Low. High Low. 

Feb. 19 5.8 5 628 6.12 2 23 «6.23 
Feb. 21... 5:84 588 606 800 Gia 806 

eb. cae ' iy 14 6. 
Feb. 22... Holidav. ox 
Feb. 23... 5.85 5.76 6.08 6.03 6.11 6.10 
Feb. 24... 5.78 5.75 6.00 6.00 6.09 6.07 
Wk’s rge. 5.98 5.65 6.23 5.94 6.23 6.06 
Feb. 26... 5.72 5.62 65.97 5.87 6.04 6.00 
Feb. 27 5.72 5.60 5.97 5.85 6.01 5.95 
Feb. 28 5.75 5.70 5.99 5.97 can ion 
Feb. 28 

close 5.72 5.97 6.04 
Contract § 5.98 34 66.23 «44.82 2. 5.29 


4. 6.23 
range.. | Fe.19 Oc.17 Fe.19 De 2s Fe 19 Ja.27 


OTHER COMMODITIES 


NEW YORK SILVER FUTURE PRICES 


—Mar.—— ——May— —July—— 
Hizh. Low. H 590 46 Low. High. Lo 
Feb. 19...47.20 46.36 pif 46. 48.20 47.15 
Feb. 20...46.30 45.95 46.30 47.22 46.82 
Feb. 21...46.60 46.30 i702 46.80 47.40 47.15 
Feb. 22...Holiday 
Feb. 23...47.00 46.65 47.55 47.15 48.00 47.55 
Feb. 24...46.75 46.35 47.22 46.93 47.65 47.30 
Wk’'s rge.47.20 45.95 47.90 46.30 48.20 46.82 
Feb. 26...46.15 45.85 46.70 46.41 47.15 46.20 
Feb. 27...46.40 45.65 47.00 46.25 47.43 46.67 
ze. 28...46.80 46.43 47.38 47.01 47.90 47.42 
ep. 
close 746.55 47.01 47.C8 re 47.55 
Contract {47.20 33.30 47.90 37.00 48.20 37.50 
range... | Fe.19Ap.19 Fe.19 } 16 re. 19 Oc.16 
+Traded. 


NEW YORK COPPER FUTURE PRICES 


hy Low. —July— 
ia. ‘Low. High. iw. . High, Low. 
7.25 7.20 


Feb 
Feb. 20... 6.88 6.78 715 7.10 
Feb. 21... 6.90 6.85 7.22 7.18 
Feb. 22...Holiday 
Feb. 23... 6.91 80 7.2% 17.22 
Feb. 24 6.85 6.82 ¥.50 Tame 
Wk’'s rge. 6.91 6.78 7.25 7.10 
Feb. 26... 6.85 .80 cone ; 
Feb. 27 6.81 - 75 6.98 694 7.15 7.10 
Feb. 28 owe o. an wae wiles x 
Feb. 2 

close 16.90 $7.09 $7.21 
Contract { 9.30 4.82 9.55 665 7.87 7.10 

range. . i J1.19 Ap.7 J1.18 ak 16 Nv.14 Fe.20 

TBid. 

NEW YORK COTTONSEED OIL 
FUTURES 
(Bleachabie) 
—July— 
igh ‘Low. High. qa High. low. 

Feb. 19... 5.27 5. 5.4 5.75 5.70 
Feb. 20... 5.22 5.21 5.48 5.42 5.70 5.65 
Feb. 21... 5.19 5.15 541 5.38 564 5.63 
Feb. 22... Holiday. 
Feb. 23... 5.22 5.08 5.45 5.41 5.73 5.65 
Feb. 24... 5.12 6.11 5.63 5.63 
Wk's rge. 5.30 5.08 5. 52 5.38 5.75 5.63 
Feb 2. .. 5.10 506 5.34 5.30 5.60 a. 
Feb. 27 ‘ -.- §31 5.31 5.57 5.54 
Feb. 28 5.33 5.29 5.57 5.4¥ 
Feb. 28 

close 5.05@5.08  5.24@5.29 5.49@5.51 


WINTHROP W. CASE. 











OPENING AN ACCOUNT 


Many helpful hints on ee procedure and 
methods in our booklet. im ot ny on request. 
Ask for bookle' 


GisHoim & (apman 


Established 1907 
Members New York Stock Exchange 


52 Broadway ew York 
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ET loss of the Youngs- 
town Sheet and Pube 
Company showed a 
greater than seasonal 
decline in. the final 
quarter of last year. 
Net loss adjusted for 
seasonal variation is 
the smallest of any 


of the losses reported during the depres- 
sion. The loss as reported by the com- 

ny amounted to _$1,117,121, against 

684,471 in the final quarter of 1932, 
$1,177,576 in the third quarter of 1933 and 
$2,207,592 in the second quarter of 1932. 
For the year 1933, the company reported 
a net loss of $8,342,901 (preliminary) 
after deductions for interest, deprecia- 
tion and taxes, against a loss of $13,272,- 
783 in 1932. Net profit from operations 
increased from $649.439 in 1932 to 
$4,634,685 in 1933. 


Consolidated Gas of New York 

The Consolidated Gas Company of 
New York and subsidiaries report for 
1933 a consolidated net income of $48,- 
553,611 after all charges, taxes, reserves 
and minority interest, equal to $3.31 a 
share earned on 11,476,527 common 
shares, after preferred dividends, com- 
paring with $57,305,711, or $4.07 a share, 
earned in 1932. ) 

Operating revenues of the system in 
19338 were $222,935,354, a decline of 
$9,710,484 from 1932. Revenues from 
electric sales were $167,091,503, down 
$6,767,732; from sales of gas, $44,579,- 
411, a decline of $2,649,791, and from 
sales of steam, $10,358,218, a gain of 
$128,990. 

Sales of gas totaled 38,922,712,100 
cubic feet, a decline of 2,247,691,700, or 
5.46 per cent; of electricity, 4,228,682,654 
kilowatt hours, an increase of 9,605,591, 
or 0.2 per cent, and of steam, 11,434,339,- 
000 pounds, an increase of 288,252,000, 
or 2.59 per cent. 

General Foods Corp. 

The preliminary annual statement of 
the General Foods Corporation for 1933, 
made public by C. M. Chester, president, 
shows net earnings of approximately 
$11,000,000, equivalent to $2.10 a share 
on 5,251,468 shares of no-par value com- 
mon stock. This compares with net earn- 
ings of $10,343,882 for 1932, equivalent 
to $1.97 a share on 5,251,501 shares of 
stock. 

Mr. Chester said the company last 
year paid out $9,452,669 in dividends, 
or most of the earnings for the period, 
while in 1932, dividends were $13,167,- 
787, or more than the company’s earn- 
ings. 








J. L. Case Company 5 
Operations in 1933 of the J. IL. Case 
Company, manufacturers of farm equip- 


ment, resulted in a loss of $2,093,502, 
according to the annual report of Leon 
R. Clausen, president. The loss in 1932 
was $2,611,081. 

Because of the adverse conditions af- 
fecting agriculture, Mr. Clausen said, 
collections had suffered as well as sales, 
and these losses had exceeded those in 
previous years. These losses were written 
off against income for the year, leaving 
reserves intact. Reserves for losses and 





News of American Securities 


buy bonds of $100 face amount or multi- 
ples thereof. Fractional warrants will 
be issued for smaller amounts. 

The bonds will be ten-year 6 per cent 
convertible secured bonds, dated May 10, 
with interest payable semi-annually “in 
lawful money of the United States of 
America.” They are to be issued under 
an indenture executed by the company 
and by the Guaranty Trust Company as 
trustee. 
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| YOUNGSTOWN SHEET & TUBE COMPANY | 
8; T r T Yr Y r 7 7 r t r —160 
} | 20% STOCK DIV. } } 
| | 
| | I | | 
i2@ « + }~ QUARTERLY NET (COME —+ + 4 + 140 | 
‘S ADJUSTED FOR | 
| SEASONAL VARIATION | 
ig 4 G ‘ +1120 x! 
| | =I 
o ° 
|o al 
eo * H 4100” | 
z | z 
1° ° 
 @ = 
9° —— {80 3| 
4 ] ol 
i= Ss 
|2 
! | 
y 7S - 
iz | ws | 
|= aoc 
| | | 
5 MONTHLY PRICE RANGE | 
|z -6} | | | | | ADJUSTED FOR CHANGES lao | 
| | 4M CAPITALIZATION 
] 
-B° L 4 2 4 4 4 4. 4 4 4 4 ° 
L 1923 1924 1925 1926 1927 1928 1929 1930 193) 1932 1933 1934 | 











$3,950,000. The 1933 loss was charged to 
earned surplus, which, as of Dec, 31, 
stood at $3,981,613 after payment of 
$407,300 preferred dividends. 


CHANGES IN 
CAPITALIZATION 


7) E. WILLIAMSON, president of 
the New York Central Railroad, 
said last Friday that he saw no 
obstacle in the National Securities Law 
to the marketing of $51,911,000 of bonds 
which his company plans to issue soon. 
The offering will be the largest and most 
important since passage of the law. 

Mr. Williamson issued to stockholders 
a formal statement concerning the of- 
fering. Stockholders are to meet in Al- 
bany. on April 24 to approve changing 
the company’s_stock from $100 par to no 
par and issuing convertible bonds. War- 
rants for the purchase of the bonds will 
be issued to stockholders as soon as pos- 
sible after March 5, and the lowest de- 
nomination for which a stockholder may 
subscribe will be $100. The rights to 
subscribe will expire on May 10. 

The warrants will give the right to 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, February 24, 1934 


* 88a ax aonches’ «Bx 


ah BH 


STOCKS. 
Net. 
Sales High. Low. Last. Chge. 
300 Abitibi Power - my 1 1 
100 Do pf ‘ ‘ ™ we 7 1 
74.500 Admir Alaska....... .36 .2 .32+ .14 
300 Aetna Brew 1 y Ty 
100 Allied Brew occe Oe a 14 
4,400 Altar Cons 2.37%41.802.3714 + .5Tig 
100 Am Republic 4 ‘. 3% 
200 Angos Wupper : 
500 Ariz Comstock .. % 50 50 + 
100 As Tel Ut wi 11 il a 
800 Bancam Blair .. 2% 2% 275 
700 Betz & Son 4%, 44 
B G Sandwich 14 «1 rt 
8,500 Black Hawk Con 50 .35 
18,700 Br. & Dist vtc 2 $.% 2% 
300 Bulolo Gold . ee % 28% 
500 Cache La Pou 16 164% 16% 
1,400 Carnegie Metal oe 2 3 
100 Cent Am Min 1% 1% 1% 
200 Color Pictures oe % “4 
3,500 Como Mines . 
13,900 Croft Brew 2 2% 2% 
4,500 Davison Chem 1% 1% 1% + 
1,800 Dist Liquors u“ 31% 32 
200 Dist & Brew 104 9% 10% 
£00 Div ares 1. 1.27 1. : 
1,400 Eagle Bird Min 1.45 1.30 1.45 
600 Eliz Brew 1 1 1 
11,100 Fada Radio 1% lk th 
400 k Brew 1% 1% 1 
600 Fuhrmn & Sch 1 % 1 
1,100 Gen Electron 24 1% 2% 
200 Golden , ~~ 20% 4 | 
22,300 Grigsby 5 . ; 
50 Hamilton Mfg A s 8 x 
100 Harvard Brew . 2 2 2 \y 
50 Hel Ru pf (s7d) 8 8 8 
1,600 scoce & 2 2 - * 
200 Howey Gold ......... 1.20 1.06 1.20+ .10 | 
200 Hurn Hid ctfs ....... 40 20 WW -—.322% 
2.000 Imperial Eagle 37 32. 37 OT 


STOCKS 


Net 
Sales High. Low. Last. Chge. 
100 Indian Motor 2% $24, 2% 1 
5,000 Kildun Mining 4" 3% 3%-— % 
6.900 Kinn Air & Mot 1 % 1 se 
100 Kuebler Brew 2, 4 28 » & 
500 Macassa Mines 2.20 2.10 2.15 10 
100 Magnavox Co 1% if ‘ 
400 Maytag Co war 2% 1 1% 
200 Newton Steel . ™ 7 7 Ye, 
32,60 N Y¥ Central rts wi. 2% 1% 2% 
900 Oldetyme Dist 3% 34H B& 
10,500 Paramt Publix 55, 4% 4% 2 
100 Petro! Conv % x % 
3,700 Railways Co 3% %% 3 
100 Reno Gold ... 1.13 1.13 1.1 13 
10,900 Richfield Oi! Zy le % ¢ 
300 Rustiess Iron 2 2 
200 Short & Telev .40 40~=(«40 10 
700 Simon Brew 1% % 1 
200 Siecoe Gold 1.459 1.89 1.8! 01 
300 Squibb Pat pf 2% 1 1%—1 
50 Swed BR Bear B 49 40 40 =+16% 
500 Syivanite Gold 2.55 2.15 255 + .35 
2,900 Tex Gulf Prod 6 6 6% ? 
2,500 Un Cig Strs n 85 5% 8% 
50 U Mer & Mf vtc 15 14 14 2 
4,900 Utah Metal 4% 4 3 
6CO Van Sweringen 40 4 
200 Venezue Gold 1% 1% 1% , 
200 Victor Brew ty % 8 
1,900 Volimer Brew 38 .30 = .35 
100 Warner Air 1% 1% %+ % 
100 W Indies Sug 5 5 5 
7,100 Willys Overland tr 45 46+ 01 
800 Do ctf of dep 50 (30.50 
100 Do pf 3 3 3 
INSURANCE. 
3.100 Nati Surety 2 1% 2 by 


BONDS. 
$49,500 Home Own Lon 4s, ‘51 96% 94% 95% + 1% 
144,000 N Y Cent cv 6s. w i120 1161461164 . 


will be secured by the pledge of the fol- 
lowing bonds: 

$48,€00,000 New York Central Railroad con- 
—— mortgage 4s, Series C, due Feb. 1, 


$6,000,C00 New York Central & Hudson 
sever panwene first mortgage 3\%s, due July 


$4,500,000 Boston & Albany Railroad re- 
funding 6s of 1934, due May 1, 1946, guar- 
anteed as to rier and interest by the 
New York Central Railroad ; 

$3,2C5,000 Cleveland, Cincinnati, Chicago & 
St. Louis Railway —, and improve- 
aoe mortgage 5s, Series , due July 1, 

$5,171,000 Michigan Central Railroad re- 
funding and improvement mortgage 44s, 
Series A. due Jan. 1, 1947; 

$7.50C.000 New York Central Railroad re- 
funding and improvement mortgage 5s. 
Series C, due Oct. 1, 2013 


Carter Company 

Sale of the Slick-Urschel properties, 
including 128 wells in the productive 
Oklahoma City field, to the Carter Com- 
pany, mid-continent producing unit of 
the Standard Oil Company of New Jer- 
sey, has keen announced. The consider- 
ation was not stated, but estimates 
placed it close to $5,000,000 cash. 








Chesapeake & Ohio 

Acquisition by the Chesapeake & Ohio 
Railroad of new equipment costing $16,- 
876,480 with a loan of that amount from 
the Public Works Administration was 
approved Feb. 26 by the Interstate Com- 
merce Commission. 

A separate application is pending be- 
fore the commission which would author- 
ize the road to issue and sell to the PWA 
a like amount of equipment trust certifi- 
cates to mature in fifteen years. 

Grigsby-Grunow Company 

The Grigsby-Grunow Company, once 
one of the country’s largest manufactu- 
rers of radio receiving sets, was placed 
in bankruptcy Feb. 20 in Chicago by 
Federal Judge Barnes, who named Frank 
McKey as receiver in bankruptcy. The 
company’s book value, according to the 
bankruptcy petition, is $14,000,000, while 
its liabilities are $6,000,000. 

Laclede Gas Light Company 

E. P. Gosling, president of the Laclede 
Gas Light Company, has asked holders 
oi its refunding and extension mortgage 
5 per cent gold bonds, due on April 1, to 
extend the date of maturity of the bonds 
for five years in accordance with a plan 
authorized by the board of directors on 
Feb. 3 and approved by the Public Ser- 
vice Commission of Missouri on Feb. 14. 





Public Service of Northern Illinois 

Shareholders of the Public Service 
Company of Northern Illinois have voted 
to reduce the par and stated values of 
the company’s common shares to wipe 
out a deficit and hasten the return of 
dividend payments. 


A $25,000,000 surplus created by the 
adjustment of capital will be used for 
reserves to absorb losses sustained by 


the company’s investment subsidiary and 


facilitate its ultimate liquidation. Ap- 
proximately $12,000,000 will be ear- 
marked to cover a shrinkage in invest- 


ments and $6,500,000 for liquidation of 
the subsidiary. The remaining $6,500,- 
000 will be retained as a contingent re- 
serve. 
Western Pacific 

The Western Pacific Railroad has an- 
nounced that it has asked the holders of 
all its certificate of funded debt, except 
equipment trust issues, to forego until 
Jan. 1, 1937, the receipt of interest due 
in 1934. Interest due March 1 on the 
company’s first mortgage bonds has been 
deferred. 


NET EARNINGS 


INDUSTRIALS 
Com. Share 
—Net Profit Earnings. 
Company. 1934 1933. 1934. 1933. 
American Hardware Corp 
Yr. Jan. 1... *$268,542 *$1,348,480 
Myers (F. E.) & Bro. Co.: 
Jan. 31 qr. 83,267 31,248 $ .34 $ .04 
Servel, Inc.: 
Jan. 31 qr. "160,888 *240,799 
United Electric Coal Companies: 
Jan. 31 qr.. 20,223 *23,745 07 
6 mo. Jan. 31. *6,326 21,956 07 
1933. 1932 1933. 1932. 
Affiliated Products, Inc 
Yr. Dec. 31. 375,778 639,227 98 1.67 
Aetna Rubber Co.: 
Yr. Dec. 31 *69,059 *82,001 
Allied Kid Co.: 
Yr. Dec. 31... 1,002,489 445,687 4.60 1.66 
Altorfer Bros. Co.: 
Yr. Dec. 31. 237,415 *171,710 69 
American Commercial Alcohol: 
Dec. 31 qr 971,832 181,616 h3.72 h.93 
wYr. Dec. 31. 1,190,346 586,438 h4.56 h3.01 
Amer.-Hawaiian Steamship Co 
Yr. Dec. 31. 629,437 *481,325 1.38 
American Laundry Machinery Co.: 
6 mo. Dec. 31. *498,757 *1,246,461 
Yr. Dec. 31..*1,187,284 *984,968 
American Locomotive Co.: 
Yr. Dec. 31..*1,465,504 *4,589,716 
American News Co.: 
Yr. Dec. 31 249,980 *600.376 1.18 
American Seating Co.: 
Yr. Dec. 31 *174,007 *499,518 
Armstrong Cork Co.: 
Yr. Dec. 31.. 3,204,167 *2,259,375 2.65 
Artloom Corp.: 
Yr. Dec. 31 1,787 *255,414 p.27 
Baltimore Tube Co.: 
Yr. Dec. 31 1,377 *247,121 
Bigelow-Sanford Carpet Co. 
Yr. Dee. 31 1,140,680 *1,948,737 3.12 
Blaw-Knox Co.: 
Yr. Dec. 31 111,666 *°671,966 .08 
Blumenthal (Sidney) & Co.: 
Yr. Dec. 31.. *164,125 *1,895,550 
Buckeye Pipe Line Co.: 
Yr. Dec. 31 558,599 737,803 2.79 3.69 
Bucyrus-Monighan Co.: 
Yr. Dec. 31 40,425 85,932 al.0l b.41 
Bullard Co.: 
Yr. Dec. 31 428,749  *694,050 
Bulova Watch Co.: 
Dec. 31 qr *16,549 *221,100 
Burt (F. N.) Co., Ltd.: 
Yr. Dec. 31 108,146 179,606 96 1.63 
Butler Brothers: 
Yr. Dec. 31 1,572,459 *2.048,628 1.38 


Brach (E.J.) & Sons: 


Yr. Dec. 31 173,888 2,570 h1.00 h.01 
British American Oil Co., Ltd.: 

Yr. Dec. 31.. 2,660,317 2,602.743 1.01 99 
Canada Bud Breweries, Ltd 

Yr. Dec. 31. 75,709 158,336 

Canadian Celanese, Ltd. 

Yr. Dec. 31.. 1,260,864 718,881 

Canadian Industries, Ltd.: 

Yr. Dec. 31.. 3,430,475 2,771,662 4.63 3.65 
Canal Construction Co.: ; 

Yr. Dec. 31 32,648 *57,812 p.8l 

Case (J. L.) Co.: 

Yr. Dec. 31. .*2,093,503 *2,611,082 

Celluloid Corp. : 

Yr. Dec. 31. 143,986 *399,180 t6.03 
Channon (H.) Co.: 

Yr. Dec. 31. *49.304 *187,015 
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Com. Shere 
—Net Profit—— Earni 
Company. 1933. 1932. 1933. 1 

Clinehfield Coal Corp.: 
Yr. Dec. 31.. 237,735 *283,143 
Cole. Fuel & Iron Co.: 
Yr. Dec. 31. .*2,389,063 *4,253,261 am 
Cresson Con. Gold Mining & Milling Co.: 
Yr. Dec. 31.. 162,682 90,008 
Cutler-Hammer, Inc.: 
Yr. Dec. 31.. %130,386 *738,110 
Di Giorgio Fruit Corp.: 
Yr. Dec. 31.. 314,801 *445,231 p4.80 
Eastern Manufacturing Co.: 
Yr. Dec. 31.. %386,949 *665,103 
Electric Controller & Mfg. Co.: 
Yr. Dec. 31.. 79,150 *%369,889 
Evans Products Co.: 
Yr. Dec. 31.. 297,126 *250,943 1.21 
Falstaff Brewing Co.: 
10 mo. Dec.31. 235,688 «...... 52 
Federal Mogul Corp.: 
Yr. Dec. 31.. 61,606 *149,868 39 
Federal Screw Works, Inc.: 
Yr. Dec. 31.. *149,152 *%414,526 
Freeport Texas Co.: 
Yr. Dec. 31.. 2,478,839 2,005,098 j3.14 2.75 
Gair (Rebert) Ce., Ine.: 
Yr. Dec. 31.. 313,477 
Geometric Stamping Co.: 
Yr. Dec. 31.. %47,533 *264,319. 
Gold Dust Corp.: 
Yr. Dec. 31... 2,666,029 2,513,549 1.30 1.22 
Greenfield Tap & Die Corp.: 
Yr. Dec. 31.. 13,473 *180,524 
Gurd, Charles & Co.: 
Yr. Dec. 31... 15,162 26,196 p5.83 13 
Hale Bros. Stores, Inc.: 
Yr. Dec. 31.. 193,711 58,159 86 26 
Hanna (M. A.) Co.: 
Yr. Dec. 31.. 1,018,130 722,891 .14 p5.29 
Harnischfeger Corp.: 
Yr. Dec. 31.. %643,030 *893,685 
Houdaille-Hershey Corp.: 
Yr. Dec. 31.. %113,900 *590,523 
Houston Oil Co.: 
Yr. Dec. 31.. %487,178 *901,648 
Hoskins Mfg. Co.: 
Yr. Dec. 31.. 125,615 56,774 1.04 AT 


Imperial Tobacco Co. of Canada, Ltd.: 


Yr. Dec. 31.. 5,670,176 5,471,175 55 53 
international Salt Co.: 

Yr. Dec. 31.. 490,709 514,684 2.04 2.14 
Kelly-Springfield Tire Co.: 

Yr. Dec. %.. _ 1061.88 “ess, nd 


UNITED STATES GOVERN- 
MENT SECURITIES 
RECENT TREND (FED. RES. BOARD) 


——Week FEndet+——, 
Feb.24.Feb.17.Feb.10.Feb.3. 














dtes’and etfs. (3 
"Sasa ....: 0.06 0.07 0.25 
Bonds (3 long- a 
term issues)... . 3.49 3.51 3.55 
BON DsSt 
i , Cetmnnting: 
Consols, Pages Can Posta 
ee SS rere $831,344,130 
BREE Ui ecd tacnctensesesead 7,300,557 ,900 
EE bens cninvesesaccivdids 7,446,556, 950 
WARD DEB a o0:0:6:056.0.6.0000% . $15, 515,578, 458, 980 
peg lait NOTES AND CERTIFICATES 
ied aie walaiac yess adiiacn's sae $6,471,565,800 
Contiticates incdenatacntdeskeds 2,147, "712,050 
Ds ox:kctinc cau niedeck eevee $8,619,277,850 
TREASURY BILLS 
Maturity. Issued at Outstanding. 
Mar. 7, 1934 0.60% $100,050,000 
Mar. 21, 1934.. 0.74% 100,263,000 
Mar. 28, 1934.. -T3% 100,890,000 
Apr. 4, 1934.. 0.62% 100,990,000 
Apr. 11, 1934.. 0.62% 100,050,000 
Apr. 18, 1934.. 0.67% 125,340,000 
Apr. 25, 1934.. 0.67% 125,125,000 
May 2, 1934.. 0.72% 150,320,000 
May 9, 1934.. 0.66% 125,493,000 
May 16, 1934........ 0.66% 75,008,000 
May 23, 1934......... 0.57% 75,155,000 
Aug. 8, 1934........ 0.94% 50,078,000 
Ss ¢  Saaeere zt > ,044,000 
Aug. , 1934 0.62% 75,088,000 
Totel $1,378,894,000 
PUBLIC DEBT OF THE UNITED STATES 
Interest 
Bearing. Total 
. .*$25,576,630,830  _...... 
+. tae has $26,077 958,709 
24,716,857 ,851 25,068,052, 
450,261, 23,813,790,736 
23,161,427,730 23,534,115,772 
668,932, 23,050, 256,7 
22,671,755,280 23,050,754, 
22,722,597,530  23,098,514,910 
22,239,761,680  22,609,888,645 
22,157,643,120 22,538,672,560 
21,465,790,420  21,853,385,981 
21,086,995,520 21,441,209,176 
*Approximate. 
*For price range since date of issue see 


THE ANNALIsST of Feb. 1934, page 268; for 
last week’s pe ce range ‘see “Bon 
ork Stock Exchange,”’ 
. For list of individual securities see 
THR ANNALIST of Feb. 23, 1934, page 341 





Com. Share 


——Net Income—— Earni 
1932. 


Company. 1933. 1933. 
Ken-Rad Tube & Lamp Corp.: 
Yr. Dee. 31.. 77,591 78,132 ° 44 44 


Lehigh Coal & Nav. Co. of Subs.: 
Yr. Dec. 31. 826,118 942,369 43 49 


Lehn & Fink Products Co.: : 
Yr. Dec. 31.. 807,285 1,244,375 h2.01 h3.04 


Lehigh Portland Cement Co.: 


Yr. Dec. 31.. *847,420 *1,998,189 
Libbey-Owens-Ford Glass: 

Yr. Dec. 31.. 4,200,542 *295,019 1.65 
Ludlum Steel Co.: 

Yr. Dec. 31. 161,063 *474,310 p3.59 
Loose-Wiles Biscuit Co.: 

Yr. Dec. 31.. 1,679,842 1,322,982 h2.74 h2.04 
Mangel Stores Corp.: 

Ye. Bee. SE.. Waa  ..ce.. 94 
Marien Steam Shovel Co.: 

Yr. Dec. 31.. *570,563 *678,424 
McKeesport Tin Plate Co.: 

Yr. Dec. 31.. 1,888,416 1,503,088 6.29 5.01 
Melville Shoe Corp.: 

Yr. Dee. 31.. 1,355,516 721,643 3.22 1.50 
Mesta Machine Co.: 

Yr. Dec. 31.. 630,678 327,870 .93 41 
Midland Steel Products Co.: 

Yr. Dec. 31.. 672,728 °%221,295 t6.94 


Minn.-Moline Pow. Implem’t: 


Yr. Dec. 31..*1,544,566 *3,107,821 

Moore Corp., Ltd.: 

Yr. Dec. 31.. 422,667 298,097 .27 36.00 
National Acme Co.: 

Yr. Dec. 31.. *311,056 $895,458 

National Leather Co.: 

Yr. Dec. 29.. 1,337,672 *1,653,883 p10.29 
National Sash Weight Corp.: 

Yr. Dec. 31.. *78,622 *98,526 

National Tea Co.: 

Yr. Dec. 31.. 1,180,390 899,054 h1.70 h1.30 
National Transit Co.: 

Yr. Dec. 31. 222,171 45,870 43 09 
Neisner Santen, Inc. : 

Yr. Dec. 31.. 461,320 ‘%46,797 1.48 

New York Air Brake Co.: 

Yr. Dec. 31.. %333,378 *392,644 

Old Dominion Co.: 

Yr. Dec. 31.. %46,154 *290,354 

Pacifie Finance Corp.: 

Yr. Dec. 31.. 554,295 460,250 j.46 j.21 
Penick & Ford, Ltd., Inc.: 

Yr. Dec. 31.. 1,443,647 915,820 h3.70 h2.29 
Phoenix Hosiery Co.: 

Yr. Dec. 31.. 285 *549,051 t.01 

Pie Bakeries, Inc.: 

52 wk. Dec.30 313,408 m41,553 2.04 
Pitney-Bewes Postage Meter: 

Yr. Dec. 31.. 216,708 188,774 h.25 h.22 
Quaker Oats Co.: - 

Yr. Dec. 31.. 4,444,104 4,297,131 4.80 4.59 
Radio Corp. of America: 

Yr. Dec. 31.. *%582,093 *1,133,585 
Raybestos-Manhattan, Inc.: 

w Yr. Dec. 31. 685,198 *457,167 1.07 
Reynolds Spring Co.: 

Yr. Dec. 31.. 49,374 *192,152 .33 
Rolland Paper Co., Ltd.: . 
Yr. Dec, 31.. 95,049 92,983 08 05 
Schenley Distillers Corp. : 

July 11-De.31. 4,005,171 =... 3.81 
Southland Royalty Co.: 

Yr. Dec. 31.. 88,538 249,884 h.10 h.27 
Sparks Withington Co.: 

6 mo. Dec. 31. *164,456 *200,996 

Spear & Co.: 

Yr. Dec. 31.. 18,133 *1,841,051 p1.00 
Standard Oil Co. of Kansas: 

Yr. Dec. 31. , > rrr 52 
Stein (A.) & ©o.; 3 

Yr. Dee. 31. 281,453 *76,381 .79 
Sullivan Machinery Corp.: 

Yr. Dec. 31.. *%590,679 *1,229,517 
Superheater Co.: 

¥r. Dec. 31. 325,955 337,027 h.36 h.38 
Suclintetien, | Inc.: 

Yr. Dec. 31.. *249,396 *235,503 

The Lambert Co.: 

Yr. Dec. 31.. 2,229,661 3,763,707 2,97 5.02. 
Trico Products Corp. : 

Yr. Dec. 31.. 1,418,277 964,964 dd3.78 dd2.57 
United Carbon Co.: 

Yr. Dec. 31.. 636,217 $145,643 

U. S. Gypsum Co.: 

Yr. Dec. 31.. 1,738,927 1,599,416 h1.00 h.86 
United States Envelope Co.: 

Yr. Dec. 31.. 527,308 28,861 

United Verde Extension Mining: 

Yr. Dec. 30.. 712,736 *830,757 -68 
Universal Products Co.: 

Yr. Dee. @1.. 57,595 *302,133 .63 
Webster Eisenlohr, Inc.: 

Yr. Dec. 31.. *%239,660 *330,005 
Weinberger Drug Stores, Inc.: 

Yr. Dec. 31.. 80,381 87,892 h1.06 h1.16 








Com. Share 


—Net Income— rnings. 
Company. 1933 1932. 1933 1932 
Young (J. 8S.) Co.: 
Yr. Dec. 31.. 160,936 178,086 7.36 7.20 


Youngstown Sheet & Tube Co.: 
w Yr. Dec.31.*8,342,901 *13,272,783 


RAILROADS NET INCOME 


Com. Share 


Net Income. Earnings 
Company. 1934. 1933 1934 1933 

Fonda, Johnstown & Glov. R. R.: 
Mo. of Jan... 3,682 *13,891 

1933. 1932. 1933. 1932 
Alabama Great Southern R. R.: 
w Yr. Dec. 31. 484,466 *408,499 1.80 
Pennsylvania R. R.: 
w-Yr. Dec. 31.19,281,170 13,573,536 1.46 1.03 
Union Pacific R. R. System: 
Yr. Dec. 31..21,578,196 20,634,888 7.92 7.49 


Wheeling & Lake Erie Ry.: 
Yr. Dec. 31.. 1,065,050 435,084 aa2.28 bb3.66 


UTILITIES NET INCOME 


1934. 1933. 1934. 1933 
Brooklyn-Manhattan Transit: 
7 mo. Jan.31. 3,852,330 4,026,112 
Brooklyn & Queens Transit: 
7 mo. Jan. 31. 1,259,809 1,529,186 .33 67 
Detroit Street Railways: 
12 mo. Jan. 31 *%511,534 *605,307 
Eastern Gas & Fuel Associates: 
12 mo. Jan.31 4,C68,629 4,261,521 50 59 
Hudson & Manhattan R. R.: 
Mo. of Jan.. *184 36,031 
New York, Westchester & Boston Rwy.: 
Mo. of Jan.. *249,930 *235,977 
Public Service Co. of N. J.: 
12 mo. Jan.31.26,706,757 27,478,464 


4.05 4.26 


1933. 1932. 1933. 1932 
Brooklyn Edison Co., Inc.: 
Dec. 31 qr... 3,008,171 3,801,813 2.40 3.04 
Yr. Dec. 31. .12,131,219 13,326,213 9.70 10.66 
Commonwealth Edison Co.: 
Yr. Dec. 31.. 7,408,655 10,059,487 4.56 6.24 
Consol. Gas of New York: 
Dec. 31 qr...10,838,C54 14,708,269 71 = 1.04 
Yr. Dec. 31. .48,896,442 57,676,901 3.31 4.07 
El Paso Electric Co.: 
w Yr. Dec. 31 339,812 473,674 
Engineers Public Service Co.: 
Yr. Dec. 31.. 1,376,627 4,190,051 3.19 .98 


Gulf States Utilities Co.: 
w Yr. Dec. 31 810,395 738,925 


Kansas City Power & Light: 


Yr. Dec. 31.. 3,212,725 3,952,869 p80.32 p98.82 
New York Steam Corp.: 

Dec. 31 gr... 535,811 571,451. 1.04 1.14 
Yr. Dec. 31.. 1,561,839 1,681,791 2.57 2.90 


Puget Sound Power & Light: 
w Yr. Dec. 31. 838,202 2,525,113 


Public Service of Northern Illinois: 
Yr. Dec. 31.. 2,711,522 4,648,947 2.65 5.70 


Tampa Electric Co.: 
Yr. Dee. 31.. 1,255,934 1,308,373 


Union Elec. Light & Pw. Co. 


2.09 
of Ill.: 


Yr. Dec. 31.. 2,426,001 2,378,107 p30.32 p29.72 
Utah Power & Light Co.: 
Yr. Dec. 31.. 607,971 1,772,609 s2.36 s6.89 


Virginia Electric & Power: 
w Yr. Dec. 31. 3,042,295 3,669,949 


*Net loss. {Profit before Federal taxes. 
h On shares outstanding at close of respec- 
tive periods. pOn preferred stock. t On 
first preferred stock. w Preliminary state- 
ment. aa On 6% non-cumulative convertible 
preferred stock. bb On 7% prior lien con- 
vertible preferred stock. dd On unrestricted 
shares. sOn combined preferred stocks 
j On average shares. aOn Class A stock 
b On Class stock. m Net loss for fifty- 
three weeks ended Dec. 31, 1932. §Plus 
extras. 


RAILROAD EARNINGS 


Atchison, Topeka & Santa Fe 


1934 1933 
January gross 8,897,908 8,616,606 
Net operating ‘income. 117,775 *138,332 
Chesapeake & Ohio 
January gross ......... 8,576,497 7,954,242 
Net operating income. 2,679,268 2,335,978 
tSurplus after charges 1,913,088 1,589,237 


Chicago, Rock Island & Pacific 


January gross . 5,336,319 4,960,686 
Net operating income. 163,928 *180,486 


storages Lackawanna & Western 


January gross ....... . 3,573, hag 3,240,978 
Net operating income. 104,7 *53,778 
Erie 
January gross ...... -- 6,002,216 5,331,052 
Net operating income.. 1,094,116 550,876 
Great Northern 


January gross . 4,135,272 

Net operating deficit. 215,834 
Illinois Central 

January gross ... 6,990,050 6,643,331 

Net operating income. 883,070 610,309 
Lehigh Valley 


3,581,681 
516,413 


January gross ......... 3,585,371 2,790,949 
Net operating income. 620,802 *78, 556 
Minneapolis & St. Leuis 
January gross ...... 598,906 534,060 
Net operating deficit. 2,491 89,417 






Missouri-Kansas-Texas 


1934. 1933. 

January gross . .... 2,131,484 1,837,808 
Balance for interest. 69,951 *85,064 
Fixed interest charges. 347,586 348,006 
Aaya bond inter- 

cawnsesas earn tOUn ee 56,573 56,573 
Net MGR i ccaesdasdhonde 208 489,643 

Missouri Pacific 

January gross ......... 5,710,118 5,019,824 
Net operating income.. 557,204 321,098 


New York, Chicago & St. Louis 


January gross ......... 2,734,057 2,195,558 

Net operating income.. 518,379 132,841 

Surplus after charges. . 9,716  *%412,669 
New York Central 

January gross ......... 2A, 284,542 a. 978,923 

Net operetta income.. 2,454,237 1,455,828 

Operating ratio ....... 95.0 76.2 


New York, New Haven & Hartford 


January gross ......... 5,998,697 5,247,940 
Net operating income. 724,221 361,203 
$Deficit after charges. 350,243 693,281 


Northern Pacific 


January gross ......... 3,402,528 2,872,104 
Net operating income.. 129,392 *%432,379 
Pere Marquette 
January gross ......... 2,054,013 1,766,846 
Net operating income. 207,9 *37,515 
Surplus after charges. . 2, *229,004 
Reading 
January gross ......... 4,985,088 3,864,843 
Net operating income.. 1,426,700 652,008 
St. Leuis-San Francisco 
January gross ......... 3,547,131 3,104,008 
Net operating income. 950 *51,750 
Balance for interest. 386.959 *19,816 


Current saaisaen 
Offerings 


BONDS 
Bosten, Mass. (City of), $3,000,000 2.60% 
temporary loan notes, due Oct. 5, 1934, 
yield 2.25%, offered Feb. 28. The Chase 


National Bank, R. W. Pressprich & Co., 

Blyth & Co., Inc., Paine, Webber & Co., 

N. Y.; Whiting, Weeks & Knowles, New- 
ton, Abbe & Co., Boston. 

Satie, N. ¥. (City of). $3,000,000 4 Mé& 

15, due March 15, 1944, yield 4.1 “Sp, of- 

fered Feb. 28. The Chase National Bank, 
the First of Boston Corp., idder, Pea- 
body & Co., Estabrook, Salomon Bros. 
Hutzler, the N. W. © muiinhenes Inc., Fos- 
ter & Co., Inc., 


Golden Gate Bridge cat Highway District 
(California). $1,500.0C0 Series B ahs, J&4J, 
due July 1, 1942-1971, yield 5%, of ered Feb. 
23. Blvth & S., 


mane: Bankamerica Co., 


Dean Witter , Weeden & & Co., San 
Francisco. 

Kansas City, Mo. (City of), $500,000 impvt. 
4, F & A. due Feb. 1, 1936-1974, yield 
325% to 4.15%, offered Feb. 23. Halsey, 
Stuart & Co.. Inc., the First of Boston 
Corp., N. Y.; Baum, Bernheimer Co., Kan- 
sas City. 


New Jersey (Beate of), $5,000,C00 simorneney 
Relief 3%s, M & 8S, due March 1, 1935-1942, 
yield 2% to 3.75%, offered Feb. 23. First 
National Bank, the First of Boston Corp., 


Blyth & Co., Inc., Estabrook & Co., Dick 
&  Merle-Smith, ' Roosevelt ‘., Weigold, 
Inc., Bacon, Stevenson & Co., N. Y.; the 


Northern Trust Co., Chicago; the First of 
Michigan, Detroit. 

Pennsylvania (Commonwealth of), $625,000 
3%s, due c. 1, 1939-1942, yield 2.90% to 
3%, offered Feb. 23. Discount House of 
Salomon Brothers & Hutzler, N. Y¥ 

Plainfield. N. J. (City of), $669,000 4%s, F & 
A, due Feb. 1, 1936-1962, yield 4% to 4.50%, 
offered Feb. 23. Bancamerica-Blair Corp., 
patee, 2 Fenn & Co., Graham, Parsons & 
Co., 

Providence, R. I. (City of), $1,000,000 ser. 
3%s, M & S, due March 1, 1964, yield 
1.75% to 3.45% for maturities of 1935-1954 
and price of 100% for 1955-1964 maturities, 
offered Feb. 23. The N. W. Harris Co., 
Inc., N. Y.; Whiting, Weeks & Knowles, 
Inc., and Lee Higginson Corp., pony 

Rechester, N. Y¥. (City of), + a 3% 
notes, due June 19, 1974, yiel ey ‘offered 
Feb. 28. Lehman Brothers, N. M. & 
T. Trust Co., Buffalo; Sage, Wolcott & 
Steele, Rochester. 

St. Paul, Minn. (City of), $600,000 public 
welfare 4s, due Feb. 1, 1935-1944. yield 
1.75% to 3.80%, offered Feb. 23. Halsey, 
Stuart & Co., Inc., Bancamerica-Blair 
Corp., E. H. Rollins & Sons, N 

San Francisce, Calif. (City and County of), 


$1,500,000 144% tax anticipation notes, due 
May 15, , yield 1%, offered in Califor- 
nia Feb. R. Moulton & Co., Inc., 


Weeden & bo. San Franc 
United States Treasury, $75,088,000 182-day 
Treasury bills, due Aug. 29 , 1934, average 
rice 99.686, average ra < on bank discount 
basis 0.62%, Feb. United States 
Treasury. 
Utica, N. ¥. (City of) ,000 notes, due 
July 1, 1934, yiela ithe, offered Feb. 23 
S. Moseley & Co., N. 


STOCKS 


Ardeen Gold Mines, Ltd., 300,000 shares cap- 
ital, par $1, Kins. Kec., offered Feb. 19 
Stratoon, Hopkins & Hutson, Rittenhouse, 
Hamilton & I. Coulter & Co., To- 


offer 


ronto. 
Caldwell (A. & G. J.), Ine., 140,000 shares 
capital, par $1, price $3, offered Feb. 9. 


Hale, Waters & Co., Inc., Boston. 
Continental Distillers and Importers Corp. 


112,500 shares, Class A, par $10, gorers 
Feb. 19. Lisman Corporation 
Hamilten Manufacturing Co., Two ~ toed 


Wis., 132,608 shares, Class A, offered Feb 
15. F. D. Cerf Co., Chicago. 

O’Sullivan Rubber Co., Inc., 75,000 shares 
common (only 60,0 ares representing 
new financing), par $1, price , offered 
Feb. 9. Swa rent & ; oe, M..F. 
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News of American Securities 


ET loss of the Youngs- 
town Sheet and Pube 
Company showed a 
greater than seasonal 
decline in. the final 
quarter of last year. 
Net loss adjusted for 
seasonal variation is 
the smallest of any 


of the losses reported during the depres- 
sion. The loss as reported by the com- 

ny amounted to _$1,117,121, against 

684,471 in the final quarter of 1932, 
$1,177,576 in the third quarter of 1933 and 
$2,207,592 in the second quarter of 1932. 
For the year 1933, the company reported 
a net loss of $8,342,901 (preliminary) 
after deductions for interest, deprecia- 
tion and taxes, against a loss of $13,272,- 
783 in 1932. Net profit from operations 
increased from $649.439 in 1932 to 
$4,634,685 in 1933. 


Consolidated Gas of New York 

The Consolidated Gas Company of 
New York and subsidiaries report for 
1933 a consolidated net income of $48,- 
553,611 after all charges, taxes, reserves 
and minority interest, equal to $3.31 a 
share earned on 11,476,527 common 
shares, after preferred dividends, com- 
paring with $57,305,711, or $4.07 a share, 
earned in 1932. R 

Operating revenues of the system in 
1933 were $222,935,354, a decline of 
$9,710,484 from 1932. Revenues from 
electric sales were $167,091,503, down 
$6,767,732; from sales of gas, $44,579,- 
411, a decline of $2,649,791, and from 
sales of steam, $10,358,218, a gain of 
$128,990. 

Sales of gas totaled 38,922,712,100 
cubic feet, a decline of 2,247,691,700, or 
5.46 per cent; of electricity, 4,228,682,654 
kilowatt hours, an increase of 9,605,591, 
or 0.2 per cent, and of steam, 11,434,339,- 
000 pounds, an increase of 288,252,000, 
or 2.59 per cent. 





General Foods Corp. 

The preliminary annual statement of 
the General Foods Corporation for 1933, 
made public by C. M. Chester, president, 
shows net earnings of approximately 
$11,000,000, equivalent to $2.10 a share 
on 5,251,468 shares of no-par value com- 
mon stock. This compares with net earn- 
ings of $10,343,882 for 1932, equivalent 
to $1.97 a share on 5,251,501 shares of 
stock. 

Mr. Chester said the company last 
year paid out $9,452,669 in dividends, 
or most of the earnings for the period, 
while in 1932, dividends were $13,167,- 
787, or more than the company’s earn- 
ings. 


J. I. Case Company , 
Operations in 1933 of the J. I. Case 
Company, manufacturers of farm equip- 


ment, resulted in a loss of $2,093,502, 
according to the annual report of Leon 
R. Clausen, president. The loss in 1932 
was $2,611,081. 

Because of the adverse conditions af- 
fecting agriculture, Mr. Clausen said, 
collections had suffered as well as sales, 
and these losses had exceeded those in 
previous years. These losses were written 
off against income for the year, leaving 
reserves intact. Reserves for losses and 
future collections now stand at about 


buy bonds of $100 face amount or multi- 
ples thereof. Fractional warrants will 
be issued for smaller amounts. 

The bonds will be ten-year 6 per cent 
convertible secured bonds, dated May 10, 
with interest payable semi-annually “in 
lawful money of the United States of 
America.” They are to be issued under 
an indenture executed by the company 
and by the Guaranty Trust Company as 
trustee. 

Subject to I. C. C. authorization, they 
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$3,950,000. The 1933 loss was charged to 
earned surplus, which, as of Dec, 31, 
stood at $3,981,613 after payment of 
$407,300 preferred dividends. 


CHANGES IN 
CAPITALIZATION 


7) E. WILLIAMSON, president of 
the New York Central Railroad, 
said last Friday that he saw no 
obstacle in the National Securities Law 
to the marketing of $51,911,000 of bonds 
which his company plans to issue soon. 
The offering will be the largest and most 
important since passage of the law. 

Mr. Williamson issued to stockholders 
a formal statement concerning the of- 
fering. Stockholders are to meet in Al- 
bany. on April 24 to approve changing 
the company’s_stock from $100 par to no 
par and issuing convertible bonds. War- 
rants for the purchase of the bonds will 
be issued to stockholders as soon as pos- 
sible after March 5, and the lowest de- 
nomination for which a stockholder may 
subscribe will be $100. The rights to 
subscribe will expire on May 10. 

The warrants will give the right to 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, February 24, 1934 


STOCKS. 
Net. 
Sales High. Low. Last. Chge. 
300 Abitibi Power .. - mM SF 1 
DB MO ccccescccesce % be 7 1 
74,500 Admir Alaska....... .36 -20 32 + .14 


300 Aetna Brew 
100 Allied Brew 
4,400 Altar Cons 


re 


a % 
. 3% ai 314 
: 2.3741. 318 5T4 

4 


100 Am Republic 4 
200 Angos Wupper 5% 5% 5% @ 
500 Ariz Comstock .. — ; 50 + .05 
100 a Tel yy BY i . _* i il + 
800 Bancam air . in 7% 
700 Betz & ae 4 4% 
B G Sandwich : 14 1 ie + ¥ 
8,500 Black Hawk Con 50 35 50+ .1 
18,700 Br. & Dist vtec . 2% 2% Hy) ‘ 
300 Bulolo Gold . ‘ 28 28a 28% 
500 Cache La Pou 16° 164% 16% 
1,400 Carnegie Metal on 24, #3 
100 Cent Am Min ‘ 1% 1% i1%+ \& 
200 Color Pictures eee 1% % 4 A 
500 Como Mines .. oe d 
13,900 Croft Brew . 2% 2% 2% \ 
4,500 Davison Chem 1% 1 1% ‘ 
1,800 Dist Liquors . Mu 31% 1 
200 Dist & Brew 10% 9% he) + & 
£00 Div Shares . 1 1.27 1. + O1 
400 Eagle Bird Min 1.30 1.45 05 


—_— 


a ead 


i 
¥ 


600 
11,100 Fada Radio 
400 Flock Brew .... 
600 Fuhrmn & Sch 
1,100 Gen Electron .... 
Golden Cycle ... . 
22,300 Grigsby Grun ........ 
50 Hamilton Mfg A 
100 Harvard Brew ....... 
50 Hel Ru pf (s7d)..... 
1,600 


een 
“ae By 


Sa 


wone Sum oon eae 
ig 


$3 


; ByYene 


200 Howey Gold ......... 1. js 
200 Hurn Hid ctfs ....... f ~32M% 
2.000 Imperial Eagle .. 37 37 


“ 


rr 


OT | 


STOCKS 
Net 
Sales High. Low.Last. Chge. 
100 Indian Motor ‘ 2% #%2% 2% 1 
5,000 Kildun Mining .. > = 3 3% \% 
6.900 Kinn Air & Mot..... 1 % 41 ~ 


100 Kuebler Brew . 


2% 2% + & 
500 Macassa Mines 2.20 2.10 213 . 


100 Magnavox Co . 1 if if ‘ 
400 Maytag Co war +. a 1 1 ‘ 
200 Newton Steel .... ™ 7 7 % 
32,60 N Y Central rts w i 2% 1% 2% : 
900 Oldetyme Dist ...... 3% 3% > & 
10,500 Peramt Publix 55, 4% 4% — ” 
100 Petrol Conv ‘ % y% % — 
3,700 Railways Co . . 3% % ” : 
100 Reno Gold .... 1.13 1.13 L1 13 
10,900 Richfield Oil im ly % % 
300 Rustless Iron . 2 2 2 
200 Short & Telev 40 40 «40 -10 
700 Simon Brew . 1% 4 1 = 
200 Siecoe Gold 1.59 1.89 1.8 01 
300 Squibb Pat pf 24 1% 1%- 1 
50 Swed RB Bear B 49 40 40 +1615 
500 Syivanite Gold 2.55 2.15 2.55 35 
2,900 ‘Tex Gulf Prod ° a 64 6 2? 
2,500 Un Cig Strs n 85 8% 8 s 
350 U Mer & Mf vtc 15 14 14 % 
4,900 Utah Metal : dy 3% 3 
6CO Van Sweringen 40 «A y 
200 Venezue Gold 1% 1% 1% Ly 
200 Victor Brew .. ; 7 % y, 
1,900 Volimer Brew 38. Ct« 4 
100 Warner Air ( 1% 1% %+ % 
100 W Indies Sug 5 5 os 
7,100 Willys Overland fy 45 46+ Ol 
Do ctf of dep 50 .30 50 
100 Do pf ae 3 3 3 
INSURANCE. 
3.100 Nati Surety se 2 Ie 2 + & 
BONDS. 
$49,500 Home Own Lo 4s, ‘51 94% 95% + 1% 
144.000 N Y Cent cv 6s. w 1.120 116% 116% .. 


will be secured by the pledge of the fol- 
lowing bonds: 

$48,(00,000 New York Central Railroad con- 
— mortgage 4s, Series C, due Feb. 1, 


$6,000,000 New York Central & Hudson 
Biver malisend first mortgage 3%s, due July 


$4,500,000 Boston & Albany Railroad re- 
funding 6s of 1934, due May 1, 1946, guar- 
anteed as to we and interest by the 
New York Central Railroad; 

$3,2C5,000 Cleveland, Cincinnati, Chicago & 
St. Louis Railway refunding and improve- 
— mortgage 5s, Series b, due July 1, 


$5,171,000 Michigan Central Railroad re- 
funding and improvement mortgage 4s, 
Series A. due Jan. 1, 1947; 

$7.500.000 New York Central Railroad re- 
funding and improvement mortgage 5s. 
Series C, due Oct. 1, 2013 











Carter Company 

Sale of the Slick-Urschel properties, 
including 128 weils in the productive 
Oklahoma City field, to the Carter Com- 
pany, mid-continent producing unit of 
the Standard Oil Company of New Jer- 
sey, has keen announced. The consider- 
ation was not stated, but estimates 
placed it close to $5,000,000 cash. 





Chesapeake & Ohio 

Acquisition by the Chesapeake & Ohio 
Railroad of new equipment costing $16,- 
876,480 with a loan of that amount from 
the Public Works Administration was 
approved Feb. 26 by the Interstate Com- 
merce Commission. 

A separate application is pending be- 
fore the commission which would author- 
ize the road to issue and sell to the PWA 
a like amount of equipment trust certifi- 
cates to mature in fifteen years. 





Grigsby-Grunow Company 

The Grigsby-Grunow Company, once 
one of the country’s largest manufactu- 
rers of radio receiving sets, was placed 
in bankruptcy Feb. 20 in Chicago by 
Federal Judge Barnes, who named Frank 
McKey as receiver in bankruptcy. The 
company’s book value, according to the 
bankruptcy petition, is $14,000,000, while 
its liabilities are $6,000,000. 

Laclede Gas Light Company 

E. P. Gosling, president of the Laclede 
Gas Light Company, has asked holders 
oi its refunding and extension mortgage 
5 per cent gold bonds, due on April 1, to 
extend the date of maturity of the bonds 
for five years in accordance with a plan 
authorized by the board of directors on 
Feb. 3 and approved by the Public Ser- 
vice Commission of Missouri on Feb. 14. 

Public Service of Northern Illinois 

Shareholders of the Public Service 
Company of Northern Illinois have voted 
to reduce the par and stated values of 
the company’s common shares to wipe 
out a deficit and hasten the return of 
dividend payments. 


\ 


A $25,000,000 surplus created by the 
adjustment of capital will be used for 
reserves to absorb losses sustained by 
the company’s investment subsidiary and 
facilitate its ultimate liquidation. Ap- 
proximately $12,000,000 will be ear- 
marked to cover a shrinkage in invest- 
ments and $6,500,000 for liquidation of 
the subsidiary. The remaining $6,500,- 
000 will be retained as a contingent re- 
serve. 

Western Pacific 

The Western Pacific Railroad has an- 
nounced that it has asked the holders of 
all its certificate of funded debt, except 
equipment trust issues, to forego until 
Jan. 1, 1937, the receipt of interest due 
in 1934. Interest due March 1 on the 
company’s first mortgage bonds has been 
deferred. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS 

Com. Share 
Earnings. 
1934. 1933. 


—wNet Profit 
Company. 1934 1933 
American Hardware Corp.: 
Yr. Jan. 1... *$268,542 *$1,348,480 


Myers (F. E.) & Bro. Co.: 


Jan. 31 qr. 83,267 31,248 $ 34 $ .04 

Servel, Inc.: 

Jan. 31 qr... *160,888 *240,799 

United Electric Coal Companies: 

Jan. 31 qr... 20,223 *23,745 07 

6 mo. Jan. 31. *6,326 21,956 07 
1933. 1932 1933. 1932. 

Affiliated Products, Inc 

Yr. Dec. 31... 375,778 639,227 98 1.67 

Aetna Rubber Co.: 

Yr Dec. 31 *69,059  *82,001 

Allied Kid Co.: 

Yr. Dec. 31... 1,002,489 445,687 4.60 1.66 

Altorfer Bros. Co.: 

Yr. Dec. 31. 237,415 *171,710 69 

American Commercial Alcohol: 

Dec. 31 qr.. 971,832 181,616 h3.72 h.93 

wYr. Dec. 31. 1,190,346 586,438 h4.56 h3.01 

Amer.-Hawaiian Steamship Co. 

Yr. Dec. 31. 629,437 *481,325 1.38 

American Laundry Machinery Co.: 

6 mo. Dec. 31. *498,757 *1,246,461 

Yr. Dec. 31..*1,187,284 *984,968 

American Locomotive Co.: 

Yr. Dec. 31. .*1,465,504 *4,589,716 

American News Co.: 

Yr. Dec. 31 249,980 *600,376 1.18 

American Seating Co.: 

Yr. Dec. 31 *174,007 *499,518 

Armstrong Cork Co.: 

Yr. Dec. 31 3,204,167 *2,259,375 2.65 

Artloom Corp.: 

Yr. Dec. 31 1,787 255,414 p.27 

Baltimore Tube Co.: 

Yr. Dec. 31 1,377 *247,121 

Bigelow-Sanford Carpet Co. 

Yr. Dee. 31 1,140,680 *1,948.737 3.12 

Blaw-Knox Co.: 

Yr. Dec. 31 111,666 *671,966 08 

Blumenthal (Sidney) & Co.: 

Yr. Dec. 31. *164,125 *1,895,550 

Buckeye Pipe Line Co.: 

Yr. Dec. 31. 558,599 737,803 2.79 3.69 

Bucyrus-Monighan Co.: 

Yr. Dec. 31 40,425 85,932 al.0l b.41 

Bullard Co.: 

Yr. Dec. 31 *428,749 *694,050 

Bulova Watch Co.: 

Dec. 31 qr *16,549 *221,100 

Burt (F. N.) Co., Ltd.: 

Yr. Dec. 31 108,146 179,606 96 1.63 

Butler Brothers: 

Yr. Dec. 31 1,572,459 *2.048,628 1.38 

Brach (E._J.) & Sons: 

Yr. Dec. 31 173,888 2,570 h1.00 h.01 

British American Oil Co., Ltd.: 

Yr. Dec. 31.. 2,660,317 2,602.743 1.01 99 

Canada Bud Breweries, Ltd. 

Yr. Dec. 31. 75,709 158,336 

Canadian Celanese, Ltd.: 

Yr. Dec. 31.. 1,260,864 718,881 

Canadian Industries, Ltd.: 

Yr. Dec. 31.. 3,430,475 2,771,662 4.63 3.65 

Canal Construction Co.: , 

Yr. Dec. 31 32,648 *57,812 p.8l 

Case (J. L.) Co.: 

Yr. Dec. 31. .*2,093,503 *2,611,082 

Celluloid Corp. : 

Yr. Dec. 31. 143,986 *399,180 t6.03 

Channon (H.) Co.: 

Yr. Dec. 31. *49.304 *187,015 


7 yy 
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Com. Share Com. Share Com. Share Missouri-Kansas-Texas 
—wNet Profit—— ae. ——Net Income—— Earni —Net Income—— Earnings. 1934. 1933 
Company. 1933. 1932. 1933. 1 Company. 1933. 1932. 1933. Company. 1933. 1932. 1933. 1932 January gross } 2,131,484 1, 837, 808 
Clinehfield Coal Cerp.: Ken-Rad Tube & Lamp Corp.: Young (J. 8.) Co.: Balance for interest... 69/951 85,064 
Yr. Dec. 31.. °237,735 *283,143 Yr. Dec. 31.. 77,591 78,132 ° .44 44 Yr. Dec. 31.. 160,936 178,086 7.36 7.20 1 Meee ty on ne . 347,586 348,006 
Cole. Fuel & Iron Co.: Lehigh Coal & Nav. Co. of Subs.: Youngstown Sheet & Tube Co.: : a peponitene rig noms i 56,573 56,573 
Yr. Dec. 31..*2,389,063 *4,253,261 aa Yr. Dec. 31. 826,118 942,369 43 49 w Yr. Dec.31.*8,342,901 *13,272,783 Re re Tr ,208 489,643 
; rents ‘ . Missouri Pacific 
Cresson Con. Gold Mining & Milling Co.: Lehn & Fink Products Co ; a os , 
Yr. Dec. 31.. 162,682 90,008 . Yr. Dec. 31.. 807,285 1,244,375 2.01 h3.04 RAILROADS NET INCOME Net opareiing income. . a TST DOE oT 008 
Cutler-Hammer, Inc.: Lehigh Portland Cement Co.: Net I Com. Share New York, Chicago & St. Louis 
Yr. Dec. 31.. *%130,386 °738,110 Yr. Dec. 31.. *%847,420 *1,998,189 Company 1934 meogs3 i9g4 1983 Jaquary gross seamed 2.76.0 2,195, 558 
, ‘ . : -— t operating income. 
Di Giorgio Fruit Corp.: Libbey-Owens-Ford Glass: Fonda, Johnstown & Glov. R. R.: Sur vine after charges... 9,716  *412.669 
Yr. Dec. 31.. 314,801 *445,231 p4.80 Yr. Dec. 31.. 4,200,542 *295,019 1.65 Mo. of Jan... 3,682 *13,891 New York Central 
Eastern Manufacturing Co.: Ludlum Steel Co.: 1933. 1932. 1933. 1932 January gross ......... 24,284,542 21,978,923 
Yr. Dec. 31.. *386,949  °665,103 Yr. Dec. 31... 161,063 *474,310 p3.59 Alabama Great Southern R. R.: heli ae ee. 
Electric Controller & Mfg. Co.: Loose-Wiles Biscuit Co.: w Yr. Dec. 31. 484,466 *408,499 1.80 New York, New Haven & Hartford 
Yr. Dec. 31.. 79,150 *369,889 Yr. Dec. 31.. 1,679,842 1,322,982 h2.74 h2.04 Pennsylvania KR. R.: January gross ......... 5,998,697 5,247,940 
Evans Products Co.: Mangel Stores Corp.: w-Yr. Dec. 31.19,281,170 13,573,536 1.46 1.03 Net operating income.. 724,221 361,203 
Yr. Dec. 31.. 297,126 *250,943 1.21 Yr. Dec. 31.. 21,421 ....... 94 Union Pacific R. R. System: $Deficit — rsa a 693,281 
, ‘ ae Yr. Dec. 31..21,578,196 20,634,888 7.92 7.49 ee eee 
Falstaff Brewing Co.: Marion Steam Shovel Co.: 3 we January gross ......... 3,402,528 2,872,104 
10 mo. Dec.31. 235,688 ar 52 Yr. Dec. 31.. *%570,563 *678,424 Wheeling & Lake Erie Ry.: Net operating income.. 129,392 *%432,379 
Federal Mogul Corp.: McKeesport Tin Plate Co.: Yr. Dec. 31.. 1,065,050 435,084 aa2.28 bb3.66 Pere Marquette 
Yr. Dec. 31.. 61,606 *149,868  .39 Yr. Dec. 31.. 1,888,416 1,503,088 6.29 5.01 January gross ......... 2,054,013 1,766,846 
, ’ Net operating income.. 207,912 *37,515 | 
Federal Screw Works, Inc.: Melville Shoe Corp.: UTILITIES NET INCOME Surplus after charges... 2) *229,004 
Yr. Dec. 31.. *149,152 *414,526 Yr. Dee. 31.. 1,355,516 721,643 3.22 1.50 1934. 1933. 1934. 1933 Readin 
. - & 
Freeport Texas Co.: Mesta Machine Co.: Brooklyn-Manhattan Transit: J January gross ......... 4,985,088 3,864,843 
Yr. Dec. 31.. 2,478,839 2,005,098 j3.14 2.75 Yr. Dec. 31.. 630,678 327,870 .93 41 7 mo. Jan.31. 3,852,330 4,026,112 4.05 4.26 Net Se ee 652,008 
; St. Leuis-San Francisco 
Gair (Rebert) Ce., Ine.: Midland Steel Products Co.: Brooklyn & Queens Transit: 
Yr. Dec. 31.. 313,477 ...... Yr. Dec. 31.. 672,728 *221,295 16.94 7 mo. Jan. 31. 1,250,800 1,529,196 33.67 Net operiiing inésine:: 3.ge7 5es 5.308.008 
Geometric Stamping Co.: Minn.-Moline Pow. Implem’t: Detroit Street Railways: Balance for interest. 386.959 *19,816 
Yr. Dec. 31.. *47,533 *264,319. Yr. Dec. 31..*1,544,566 *3,107,821 12 mo. Jan. 31 *511,534 *605,307 neni 
. . Eastern Gas & Fuel Associates: 4 
Gold Dust Corp.: Moore Corp., Ltd.: r ” + S 
Yr. Dec. 31... 2,666,029 2,513,549 1.30 1.22 Yr. Dec. 31.. 422,667 298,097 .27 36.00 12 mo. Jan.31 4,068,629 4,261,521 50 .59 urrent ecurity 
. . 4 : —— Hudson & Manhattan R. R.: . 
Greenfield Tap & Die Corp.: National Acme Co.: Off. 
Yr. Dec. 31.. °13,473 *180,524 Yr. Dec. 31.. *311,056 $895,458 Mo. of Jan.. = *184 36,031 erings 
Gurd, Charles & Co.: National Leather Co.: New York, Westchester & Boston Rwy.: BON 
Yr. Dec. 31.. 15,162 26,196 p5.83 13 Yr. Dec. 29.. 1,337,672 *1,653,883 p10.29 Mo. of Jan.. *249,930 *235,977 ONDS 
% i ‘ . . Public Service Co. of N. J.: Boston, Mass. (City of), $3,000,000 2.60% 
Hale Bros. Stores, Inc.: National Sash Weight Corp.: y , 
P 31. , 478, temporary loan notes, due Oct. 5, 1934, 
Yr. Dec. 31.. 193,711 58,159 86 .26 Yr. Dec. 31.. 78,622  *98,526 12 mo. Jan.31.26,706,757 27,478,464 : yield 2.25%, offered Feb 28. The Chase 
Hanna (M. A.) Co.: National Tea Co.: 1933. 1932. 1933. 1932 eoue Bank. R. oi Pressprich & Co., 
Yr. Dec. 31.. 1,018,130 722,891 .14 p5.29 Yr. Dec. 31.. 1,180,390 899,054 h1.70 h1.30 Brooklyn Edison Co., Inc.: slyth & Co. Inc.. Paine. Webber & Co., 
Dec. 31 qr 3,008,171 3,801, 2.40 3.04 N. Y.; Whiting, Weeks & Knowles, New- 
Harnischfeger Corp.: National Transit Co.: Yr. Dec, 31. .12,131/219 13,326. ats 9°70 10.66 PR ae 4 oa omg ale ai 
7 * u 
Yr. Dec. 31.. *%643,030 893,685 Yr. Dec. 31. 222,171 45,870 43 .09 Commonwesith Batson Co.: 8 15. gh Ren 1S eh vield 4.4 op, 4 
Houdaille-Hershey Corp.: Neisner athe, Ine. : Yr. Dec. 31.. 7,408,655 10,059,487 4.56 6.24 fered Feb. 28. The Chase National Bank, 
Yr. Dec. 31 *113,900 *590,523 Yr. Dec. 31. 461,320 *46,797 1.48 the First of Boston Corp., Kidder, Pea- 
4 . +. . , , ; Consol. Gas of New York: body & Co., Estabrook, Salomon Bros. & 
Houston Oil Co.: New York Air Brake Co.: Dec. 31 qr...10,838,C54 14,708,269 71 =1.04 Hutzler, the N. W. Harris‘Co., Inc., Fos- 
Yr. Dec. 31.. *%487,178 *901,648 Yr. Dec. 31.. *%333,378 *392,644 Yr. Dec. 31. .48,896,442 57,676,901 3.31 4.07 ter & Co., Inc., 

’ —— — > 7 r Golden Gate etéee and Highway District 
Hoskins Mfg. “a ™ saaies “gai ~ oe — sd: cilia og ge me ig iia ‘c alifornia). $1,500.0C0 Series B als, J&J, 
Yr. Dec. 31.. 25,6 , . ; r. Cc. .- ; y wir. Dec, , 3, due July 1, 1942-1971, yield 5%, offered Feb. 
Imperial Tobacco Co. of Canada, Ltd.: Pacifie Finance Corp.: Engineers Public Service Co.: _ Bivth & ys ‘Co. ne Ha ee we <o.. 
Yr. Dec. 31.. 5,670,176 5,471,175 55 53 Yr. Dec. 31.. 554,295 460,250 4.46 j.21 Yr. Dec. 31.. 1,376,627 4,190,051 3.19 98 Francisco. a = oS, oe 
international Salt Co.: Penick & Ford, Ltd., Inc.: Gulf States Utilities Co.: Kansas City, Me. (City of), $500,000 i 
Yr. Dec. 31.. 490,709 514,684 2.04 2.14 Yr. Dec. 31.. 1,443,647 915,820 h3.70 h2.29 w Yr. Dec. 31 810,395 738,925 He * hg PF 1, 1936-1974. "yield 

% . : " Vv 
Kelly-Springfield fire Co.: Phoenix Hosiery Co.: Kansas City Power & Light: Stuart & Co. Inc., the First of Boston 
Yr. Dec. 31.. 961,998 *666,313 Yr. Dec. 31.. 285 *549,051 t.01 Yr. Dec. 31.. 3,212,725 3,952,869 p80.32 p98.82 saa City’ ¥.; Baum, Bernheimer Co., Kan- 
—— ——— Pie Bakeries, Inc.: New York Steam Corp.: oe 
» J (State of), 0,C00 Emergence 
52 wk. Dec.30 313,408 41,553 2.04 Dec. 31 qr... 535,811 571,451. 1.04 114 “Ruler 3s, M&S due Match 1 1935194, 
UNITED STATES GOVERN- Pitney-Bowes Postage Meter: Yr. Dec. 31.. 1,561,439 1,681,791 2.57 2.90 yield 2% to 3.79%. offered Feb. B. irat 
s = ational Ban e s' 8 ‘orp 

MENT SECURITIES Yr. Dec. 31.. 216,708 188,774 h.25 h.22 Puget Sound Power & Light: Blyth & Co., Inc., Estabrook & Co., Dick 

” i i Quaker Oats Co. w Yr. Dec. 31. 838,202 2,525,113 & “ Merle-Smith, ‘Roosevelt & Weigold, 

RECENT TREND ~— — Yr. Dec. 31.. 4,444, 104 4,297, 131 4.80 4.59 Public Service of Northern Lllinois: inc. Bacon, Stevenses & Co. “i First ot 
Av. yield on: _feb.24.Feb.17.Feb.10.Feb.3. Radio Corp. of America: Yr. Dec. 31.. 2,711,522 4,648,947 2.65 5.70 Michigan, Detroit. 
Notes and etfs. (3- ees om 0.25 Yr. Dec. 31.. 582,093 *1,133,585 Tampa Electric Coe.: Posneyivane (Commenven® oh): Sees.000 

months) ...... y . . , %s, due Dec. 1, 1939- , y ; ° 
Bonds (3 long- va Raybestos-Manhattan, Inc.: ¥r. Dec. 31.. 1,255,934 1,308,373 2.09 2.18 3% offered Feb. 23. Discount House of 

term issues).... 3.49 3.51 3.55 w Yr. Dec. 31. 685,198 *457,167 1.07 Union Elec. Light & Pw. Co. of UL: Salomon Brothers & Hutzler, N. 
BON DS* ) Reynolds Spring Co.: Yr. Dec. 31.. 2,426,001 2,378,107 p30.32 p29.72 ran, 2. y ison tone’ Lave m8, pa 
_——e , Commenting. Yr. Dec. 31.. 49,374 *192,152 .33 Utah Power & Light Co.: offered Feb. 23. iancamerica-Blair Corp., 
oy ee eeaae Ost” _$831,344,130 Rolland Paper Co., Ltd.: - Yr. Dec. 31.. 607,971 1,772,609 s2.36 s6.89 tt —— & Co. am, Parsons & 
 Zolians aapeiaasineeee eaaneties 300,557,900 Yr. Dec. 31.. 95,049 92,983 .08 .05 Virginin Electric & Power: “tie 
§ P . a i E P d » me Gf, i 
EE oh aga ctcvwsebadeedats _7,446,556,950 Cubentity Gittins Cees: w Yr. Dec. 31. 3,042,295 3.669.949 Bee 7. et {ony + te apo. yield 
Total bonds............... . -$15,578,458,980 July 11-De.31. 4,005,171 3.81 *Net loss. Profit before Federal taxe: 1.75% to 3.45% for maturities of 1935-1954 
5 *.. eer J sg ‘ 
semampis NOTES AND CERTIFICATES Southland Royalty Co.: cn caaaie. oulanting, at clase af respec- of! aes The N. W Harris Co. 
etc esceenceccecccsccccnces $6,471,565,800 Yr. Dec. 31.. 88,538 249,884 h.10 h.27 first preferred stock. w Preliminary state- Inc., N. ¥.; Whiting, Weeks & Knowles, 
Certificates SE Se ee 2,147,712,050 thoes iia ig ment. aa On 6% non-cumulative convertible Inc., and Lee Higginson Corp., Boston. 
3 619.277,850 Sparks ngton Co.: preferred stock. bb On 7% prior lien con- Rechester, N. Y¥. (City of), eg ,000 3% 
Total ........ cee cceceeeeeeees 38, etl, 6 mo. Dec. 31. *164,456 *200,996 vertibie preferred stock. dd On unrestricted ag ae 19, eee yiel ee y, offered 
; 3 ‘ shares. sOn combin referred stoc e .ehman ers, N. 
FREASUBY BILLS Spear & Co.: j On average shares. a On Class A stock T. Trust Co., Buffalo; Sage, Wolcott & 
Maturity. Issued at Outstanding. Yr. Dec. 31.. 18,133 *1,841,051 p1.00 | ase 3 — oe ‘ees * rity Steele, Rochester. 
150, 2 . , ree weeks en ec §Plu , 
Mar ak 199420000101 07% — 100-383, 000 Stentent ©8 On, ot Ronene == * aeltare iss due eb, ibape 3044,” vie 
Mar. 28, 1934....... «73% , 890, r ec . errr .52 a —_— 1.75% to offer e alsey 
Apr. 4 1906......... 62% 100,990,000 stein (A.) & Co. ; : Stuart & Co., Inc., Bancamerica-Blair 
Apr. 11, 1984......... 0.62% 100,050,000 Yr. Dec. 31.. 281,453 *76,381 79 RAILROAD EARNINGS Corp., E. H. Rollins & Sons, N. Y. 
pr. ‘ B4.......4. 67% ’ 5 “ 2 San Francisco, Calif. (City and County of), 
Apr. 25, 1934......... 67% 125,125,000 Sullivan ieesbteiis Corp.: Atchison, Topeka & Santa Fe $1,500,000 144% tax anticipation notes, due 
way 2 ae. + Sie 150.320 ,000 =¥r. Dec. 31.. *590,679 *1,229,517 1934 1933 May 15, 19%, yield 1%, offered in, Califor- 

.. ao "008000 Ss a Janua . 8,897,908 8,616,606 - os ‘wisamoheon cbse 
May 28: 1994...0.2.. OSte 15.1550 yePtreenter OF; oss ssrocr has nae Net operating income.’ ““ii7,775 “*1gs,sg2 Weeden & Co., San Francisco. 
S28: SS (i w—_<.. Chesapeake & Ohi vaio, tote, Peery, aemaee se.tar 
= 15, boa _ ee gage 0.99% 75,088,000 Technicolor, Inc.: January gross tteeeeee 8,576,497 7,954,242 rice 99.686, average rats on on k discount 

& 4 pASEHE YS ‘ 8. Dec. S1.. °2980,306 °235,508 Net operating income. 2,679,268 2,335,978 nasis 0.62%, offered Feb. 26. United States 

ie i $1,378,894,000 The Lambert Co.: tSurplus after charges 1,913,088 1,589,237 Treasury. 
: : ae Chicago, Rock Island & Pacific 
: . ’ Yr. 1 x ’ Utica, N. ¥. (City of) ,000 notes “me 
PUBLIC DEBT OF THE UNITED STATES ©" Dec. 31.. 2,229,661 3,763,707 2,97 5.02- january gross ....... . 5,336,319 4,960,686 July 1.1934, yield ite, offered Feb 
Interest Trico Products Corp.: Net operating income. 163,928 *180,486 8. Moseley & Co., N. 
1934. Bearing. Total Yr. Dec. 31.. 1,418,277 964,964 dd3.78 dd2.57 Delaware, Lackawanna & Western pales soe 
Reb. 23... . | SOS. 08.8% — $26,077.058.703 United Carbon Co. : Net operating income. "ioxtes >26s're 300, 

RR aie ee 6,077,958, 0 , ' Ardeen Gold Mines, Ltd., 000 shares cap- 
Jon, —— Reprey 24,716,857,851 25,068,052, me ars 31.. nor $145,643 Erie ital, per $1. Line Hi *. on, atten 1) 
Dec. 31..... 23,450,261,380  23,813,790,736 - 5. Gypsum Co.: January gross ...... 6,002,216° 5,331,052 ee ee nen, co Ts. 
_— De aaoes 23,161,427,730 2 534,115,772 Yr. Dec. 31.. 1,738,927 1,599,416 h1.00 h.86 Net operating income.. 1,094,116 550,876 er & . Coulter & Co., To- 

ES is ico. ‘i 668,932, 050,256, Great N rth - 
United States » arate Co.: o ern . 
Zep. 30......-. Eee tee 6 areesisia’eio «YF. Dec. 31.. 527 28,861 January gross... 135,272 3,581,681 “Saitel, par $1’ price $8 offered Fete ®. 
July 31........ 22,239,761,680  22,609,888,645 United Verde Extension Mining: et operating deficit. 218, oe 516,418 Hale, Waters & Co., Inc., Boston. 
June epee 22,157, 643,120 22,538,672,560 Yr. Dec. 30.. 712,736 *830.757 68 Illinois Central Continental Distillers and Importers Corp. 
BE Wing «a ee peng oe cee ste t ’ . . January gross ..... 6,990,050 6,643,381 112,500 shares, Class A, ae $10, goer 
4 30. . eas 21,086,995,5 1,441,209,1 Universal Products Co.: Net operating income. 883,070 610,309 Feb. i9. Lisman Corporation, N. 
pproximate. Yr. Dec. 31.. 57,595 *302,133 .63 Lehigh Valley Hamilton Manufacturing Co., Two ‘Rivers 
*For price range since date of issue see - , , 
THE ANNALIsT of Feb. 9, 1934, pa e 268: for Webster Eisenlohr, Inc.: sonuary Groce .... 3,585,371 2,790,949 fa r DC oC Chicago. ~ -tysoae fates 

w nge “Bi Transac- . * Net operating income. 620,802 *78, 556 . erf Co., 
last week’s price range see on ransa@ Yr. Dec. 31.. *239,660 330,005 "Ss 
tions, New York Stock Exchange,’ this is- ; Minneapolis & St. Louis O'Sullivan Rubber Co., Inc., "75,000 shares 
sue. For list of individual securities see Weinberger Drug Stores, Inc.: January gross ........ 598.906 534.060 omnes (only 60,000 euaees representing 
THE ANNALIST of Feb. 23, 1934, page 341 Yr. Dec. 31.. 80,381 87,892 h1.06 hi.16 Net operating deficit. 2401 «80417 Feb. § Swart Bronte Caine Nene 
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ETAILED informa- 
ton on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 
for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 
fhe of the largest “bond redemptions 








announced so far in 1934 were or- 
dered last week. Both calls were 
for oil companies, one covering an entire 
issue and the other a part of the bonds 
outstanding. Other bonds called for pay- 
ment before their dates of maturity 
were mostly foreign and for redemption 
in future months. The total for Febru- 
ary is now $3,713,000, compared with 
$24,582,000 in January, and $59,979,000 
in February, 1933, for corresponding 
weeks. 
Bonds called for redemption in Febru- 
ary are classified as follows: 


ee os cacacancuewee $1,613,000 
State and municipal. . 137, 
DE Webieatncwendanenkckaccunkd 376,000 
a ecrerer verre 1,391,000 
Miscellaneous ......... 196,000 
Ds iesctsivetsndetacecsacwnces $3,713,000 


£3.760 of sterling 
1959, called for 
1934, at the 


Abo (City of) (Finland), 
6%s of 1929, due Oct. 1, 
payment at par on April 1, 
Hambros Bank, Ltd., London. 

Agricultural Bank of Cyprus, Ltd., £200 of 
5 per cent bonds called for payment at 
par on Jan. 31, 1934, at the Ottoman Bank, 
London. Numbers called: 670, 728 


Allentown-Bethlehem Gas Co., $11,000 of 
first 54s, due April 1, 1954, called for pay- 


ment at 106 on April 1, 1934, at the Fide!l- 
ity-Philadelphia Trust Co., Philadelphia. 
Numbers called: M194 lowest, M2381 high- 
est. 

Arapahoe County, Col., bonds 13, 14 and 15 
of School District 22 6s, dated March 1, 
1910, called for payment at par on March 
1, 1934, at office of the County Treasurer, 
Littleton, Col. 


British Celanese, Ltd., entire issue of con- 
vertible 7% per cent bonds ca!led for pay- 
ment at 110 on June W, 1934. 

Costa Rica Railway Co., Ltd., £7,400 of 5 
per cent prior mortgage debentures (sec- 
ond series) called for payment at par on 
March 1, 1934, at Lloyds Bank, Ltd., Lon- 
don. 

Greeley, Col., bond 8 of Paving District 1 
4%s, dated Oct. 1, 1925, and bond 38 of 
Paving District 5 44s, dated Oct. 1, 1927, 
called for payment at par on Feb. 20, 
1934, at any bank in Greeley, Col. 

Hawaiian Electric Co., Ltd., $250,000 of re- 
funding and improvement A 6s, due March 
31, 1934, called for payment at par on 
March 31, 1934, at the Hawaiian Trust Co., 
Ltd., Honolulu, Hawaii. Lowest and 
highest numbers called: D0007, D0395; 
M0019, M1796. 

Jefferson County, Col., bonds 14 and 15 of 
Consolidated School District 1 4%s, dated 
Sept. 1, 1930, called for payment at par on 
March 1, 1934, at office of the County 
Treasurer, Golden, Col. 

Larimer County, Col., bonds 1-10 inclusive, 
of School District 5 54s A, dated March 
1, 1924, at office of the County Treasurer, 
Fort Collins, Col. 

Lewis County, Wash., various of warrants 
called for payment at par on Jan. 26, 1934, 
at office of the County Treasurer, Che- 
halis, Wash. 

Lendon (City of) (Bridges), £10,300 of 3% 
per cent debentures called for payment at 
par on March 1, 1934, at the Chamber of 
London, Guildhall, London. 

Mesa County, Col., various of bonds and 
warrants called for payment at par on 
March 1 and March 11, 1934, at office of 
the County Treasurer, Grand Junction, 
Col. 

Olympia, Wash., bonds 10 and 11 of Local 
Improvement District 462 called for pay- 
ment at par on Feb. 5, 1934, at office of 
the City Treasurer. 

Pathe Exchange, Inc., $79,000 of debenture 
7s, due May 1, 1937, called for payment at 
104 on May 1934, at the City Bank 





Bond Redemptions and Defaults 


Farmers Trust Co., New York. Lowest 
and highest numbers called: D28, D197; 
M48, M5830. 

Sinclair Consolidated Oil Corp., $5,000,000 of 
first lien collateral A 7s, due March 15, 
1937, called for payment at 101% on April 
23, 1934, at the Chase National Bank, New 
York. Lowest and highest numbers called: 
C17, C6928; D4, D6747; M9, M46636. 

Snohomish County, Wash., various of war- 
rants called for payment at par on Feb. 
14, 1934, at office of the County Treasurer. 

Strutwear Knitting Co., entire maturities of 
first 7s, due Jan. 1, 1935 and 1936, called 
for payment on April 1, 1934, at the North- 
western National Bank and Trust Co., 
Minneapolis, Minn. Prices are as follows: 
1935, par; 1936, 101. 

Sun Oil Co., entire issue of 5 per cent notes, 
due July 1, 1934, called for payment at par 
on March 20, 1934, at the Girard Trust 
Co., Philadelphia. 

Tacoma, Wash., various of local improve- 
ment bonds called for payment at par on 
various dates between Feb. 3 and Feb. 
10, 1934, at office of the City Treasurer. 

United Steel Works of Burbach-Eich-Dude- 
lange (Arbed), $132,000 of 7s, due April 1, 
1951, called for payment at par on April 1, 
1934, at Kuhn, Loeb & Co. and the Guar- 
anty Trust Co., New York. Lowest and 
highest numbers called: D55, D5089; M146, 
M7353. 

Watney, Combe, Reid & Co., Ltd., £83,000 of 
5% per cent debentures, due 1959, called 
for payment at par on March 15, 1934. 

Wellington Harbour Board, £800 of 4 per 
cent debentures called for payment at par 
on Feb. 28, 1934, at the National Bank of 
New Zealand, Ltd., London. Numbers 
called: £100 denomination, 3305, 3316, 3456, 
3525, 3541, 3556, 3686. 


BOND DEFAULTS 


HE list of bond defaults includes 

the latest notices involving de- 

faults on interest or principal 

or both; and a statement of protective 
action taken, so far as reported. 

Altoons, and Logan Valley Electric Railway 

Co.—Holders of certificates of deposit of 

consolidated 4%s, due 1933, have been no- 


tified to forward their certificates to the 
Fidelity-Philadelphia Trust Co., Philadel- 


phia, who would make distribution of new 
securities under plan of reorganization 
dated June 15, 1933, as amended. 

Associated Gasoline Stations—Funds are 
now available for payment of principal 
and interest due Dec. 23, 1933, on issue of 
Series A bonds, dated Dec. 23, 1929. 

Birdsboro Street Railway Co., in default on 
Jan. 1, 1934, principal payment, and July 
1, 1933, interest payment, on issue of first 
5s. due 1934. 

Carlisle Lumber Co., in default on Feb. 15, 
1934, interest payment on issue of first 6s, 
due 1937. Company has a sixty-day grace 
period. 

Central Zone Building (New York)—Hold- 
ers of non-deposited first mortgage bonds 
received a distribution of $18.57 per $100 
bond. 

Dorchester Apartments (Brooklyn), in de- 
fault on Feb. 15, 1934, interest payment, 
and Aug. 15, 1933, principal payment, on 
issue of guaranteed first 6s, due 1938. In-,; 
terest due Feb. 15, 1934, on unstamped 
bonds, expected by March 15, 1934. 

Good Samaritan Hospital (Cincinnati), in 
default on Jan. 1, 1934, interest payment, 
and July 1, 1933, principal payment, on 
issue of first 54%s, due to 1954. 

Henkel Clauss Co.—Principal and interest 
due Jan. 1, 1934, on issue of first 7s, due 
to 1935, has now been paid. 

Ninth and Broadway Building Co., in de- 
fault on Jan. 1, 1934, interest payment on 
issue of first 6s, due 1947. 

Realty Bond and Mortgage Co., in default 
on Dec. 15, 1933, interest payment on issue 
of 6s B, due 1936. 

Rosedale Park Land Co.—Holders of first 
64s, due 1933, have approved the exten- 
sion of the issue to June 1, 1940, and a re- 
duction of the interest rate to 5 per cent. 
Coupons due June 1 and Dec. 1, 1933, were 
paid at the reduced rate. 

Rusnak Brothers Building, in default on 
July 1, 1933, principal and interest pay- 
ment on issue of first 64s, due to 1934. 

Vier (Edmund A.)—Funds for payment of 
interest due on June 15 and Dec. 15, 1933, 
on issue of first 54s, due to 1941, were 
made available in February, 1934. 

White and Black River Valley Railway, in 
default on Jan. 1, 1934, interest payment 
on issue of first 5s, due 1980. 

Yosemite Lumber Co.—Funds were made 
available at the Detroit Trust Co., De- 
troit, for payment of interest due Jan. 1, 
1934, on issue of first 6%4s, due 1940. 


Canadian Business Index Up—Plan for Central Bank 


HE Annalist Index of 
Canadian Business Ac- 
tivity for January 
shows a rise of 3.1 
points to 54.0 (pre- 
liminary) from 650.9 
points in December. 
The January index is 
0.4 points above the 
11.0 points above the 
index and 12.5 points 





high for 1933, 
January 1933 
above the low for last year. The index 
is the highest since March, 1932. This 
tise occurred despite the decline in the 
adjusted indices of electric power and 





newsprint production, both heavily 
weighted series. 
TABLE I. THE ANNALIST INDEX OF 
CANADIAN BUSINESS ACTIVITY 
1934 -——19 

—. nee. Jon. 

Co r exports ............ A s . 
Passen or oar production.. 33.9 118.5 21.9 
Fre car loadings....... 47.9 41.9 40.8 
Gait e slaughtered ......... 111.9 685 92.8 
Const. contracts awarded.. 30.5 16.0 18.0 
Flour production .......... 52.5 52.1 
ag ge eee 1... 48.2 49.0 41.8 
bbesiae’ 54.3 69.2 51.6 

Steel "Ingo ‘¥— an on RY 93.4 80.2 65.1 
fetrie’ p power production. 49.0 150.5 47.3 
Exports of b’ds and planks.146.2 118.0 56.9 
Crude rubber imports...... eo 44.8 30.3 
Combined index ........... *54.0 150.9 43.0 
TABLE Il. THE COMBINED INDEX 
SINCE JANUARY, 1929 

1934. 1933. 1932. 1931. 1930. 1929. 
Jan.. “ae 43.0 56.5 68.0 98.2 112.3 
Feb...... : 42.4 54.9 67.9 89.3 105.0 
March.... ... 41.5 55.9 68.2 89.1 107.3 
April..... : 42.5 50.7 68.8 90.7 102.3 
y:. 45.7 50.8 66.4 89.0 102.3 
June...... 47.7 525 63.4 86.0 103.3 
July...... 51.3 46.2 61.8 84.6 101.2 
Aug...... 53.6 46.3 59.7 82.1 104.2 
Sept...... 62.3 48.1 59.2 77.8 100.5 
‘s ee ecece 50.7 45.0 55.8 72.2 94.9 
Nov...... 50.3 46.1 55.7 72.2 928 
150.9 425 54.4 67.9 88.8 


*Subject to revision. tKeviseu. 


The most important factor in the rise 
of the combined index was the gain in 


the adjusted index of board and plank 
exports to 146.2 from 118.0 for Decem- 
ber. Next in importance was the increase 
in the adjusted index of freight-car load- 
ings to 47.9 from 41.9. Gains were also 
recorded in the adjusted indices of cop- 
per exports, passenger car production, 
cattle slaughtered, construction contracts 
awarded and steel ingot production. The 


E. N. Rhodes, Finance Minister, out- 
lined the government’s proposed legisla- 
tion for the establishment of a central 
banking institution. Last year the Royal 
Commission, headed by Lord Macmillan 
recommended such a bank and outlined 
its scope. The present legislation follows 
in all major features the recommenda- 
tions made. The bill passed first reading 
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adjusted index of electric power produc- 
tion declined to 49.0 from 50.5, while the 
adjusted index of newsprint production 
declined to 48.2 from 49.0. Pig iron pro- 
duction showed a contrary to seasonal 
decrease, the adjusted index declining to 
54.3 from 69.2. 

Table I gives the combined index and 
its components each of which has been 
adjusted for seasonal variation and long- 
time trend, for January, 1933, and De- 
cember and January, 1932. Table II gives 
the combined index back to the beginning 


-of 1929. 


On Feb. 22 in the House of Commons, 


and has gone to the Banking and Com- 
merce Committee of the House, ‘where 
members will have an opportunity for 
full discussion, 

The bank is to be called the Bank of 
Canada, with head offices in Ottawa. 
As outlined in the bill the original capi- 
tal will be $5,000,000 and the bank will 
have power to establish branches and 
agencies throughout the Dominion. Its 
jurisdiction and scope is to be wide in- 
cluding the sole right of note issue, sub- 
ject to a limited circulation by the 
chartered banks. 

Chartered banks will have access to 


its credit facilities and it will perform 
the usual functions of a bank of redis- 
count. It will be empowered to buy and 
sell for rediscount bills of exchange and 
promissory notes endorsed by chartered 
banks. Loans and advances may be made 
by the bank to Dominion and provincial 
governments with certain limitations. 
The bank will act as fiscal agent for the 
Dominion Government. 

The chartered banks will be required 
to maintain deposits with the Bank of 
Canada equal to 5 per cent of their de- 
posit liabilities in Canada. On the day 
that the bank is authorized to start busi- 
ness, the issue of Dominion notes will 
cease and the new bank will assume lia- 
bility for Dominion notes then outstand- 
ing. 

Shares of the new bank will be offered 
to the public (British subjects only) at 
a par value of $100 and will not carry 
the double liability which is attached to 
commercial bank stocks. Dividends will 
not be permitted to exceed 6 per cent. 

The bill also provides that chartered 
banks at first would have the right to 
issue notes to the amount of their paid- 
up capital, but this right would be 
abridged from year to year. 

The bill in its present form would re- 
quire banks to surrender to the Bank of 
Canada all the gold owned and held in 
Canada and any profits resulting from 
the sale or devalution of such gold would 
be paid to the Dominion Government 
for the consolidated revenue fund. The 
measure also gives the bank power to re- 
quire the transfer to it of gold held by 
any person in the Dominion. 

H. E. HANSEN. 
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ONDQN.— The _ index 
of 20 stocks shows a 
slight decline for the 
week to 21.45 for Feb. 
27 from 21.60° for 
Feb. 20. With the ex- 
ception of British 
Government funds 
which stusnathened 

further, the eek market was dull Mon- 

day. There was profit-taking in indus- 
trials following the Chancellor of the 

Exchequer’s statement concerning the 

coming budget. International issues 

were lower on week-end Wall Street 
news. 

Firm industrials included breweries, 
Boots Drug, aviation, Leyland Motor and 
— Motor, while Austin, Ford, Rolls- 

oyce, Imperial Chemical, Dunlop Rub- 
ber, rayons, Cables & Wireless, tobaccos, 

Woolworth, Canadian Marconi and elec- 

tric and musical industries weakened. 

Rubber was steady and shares were dull. 

Oils were easier but there was little sell- 

ing. The Kaffir mining stocks gained, 

while West Africans, the Rhodesians and 
tins were irregular. 

Stocks were irregular Tuesday, and 
the volume of transactions was small. 
British funds generally were steady, led 
by consols and the Victory loan. Indus- 
trials were slightly more cheerful than 
Monday and internationals buoyant. 

Textiles, tobaccos and British motors 
were dull. Rubbers and oils weakened 
for lack of support. South African gold- 
mining stocks were firm on brisk de- 
mand from the Cape, but West Africans, 
tin and Rhodesian coppers lost ground. 

So far the withdrawal of the United 
States capital has not affected the Lon- 
don markets to any appreciable extent. 
The only trace of disturbance or incon- 
venience is to be found in the money 
market, where extensive gold shipments 
to the United States in part represent 
the return of United States capital and 
are causing some pressure for loans. 

If United States capital invested in 
British securities is being liquidated the 
movement finds no important reflections 
in the stock markets. 


Paris 

The index of fifteen stocks shows a 
further decline. The index is 43.65 for 
Feb. 27, against 44.16 for Feb. 20. Re- 
flecting the general uneasiness that is 
felt regarding the political outlook, the 
Bourse on Monday was heavy and inac- 
tive. This was the more surprising be- 
cause the Senate, which on Monday be- 
gan discussion of the budget, is certain 
to ratify the full powers accorded the 
government by the Chamber of Deputies 
to impose by decree the economies nec- 
essary to balance expenditures with in- 
come. The outlook should have a 














FINANCIAL 
ADVERTISING 


leader year 
after year 


The New York Times publishes 
a greater volume of financial 
advertising than any other news- 
paper in the world. In 1933 The 
Times printed 915,159 agate 
lines of financial advertising, an 
excess of 345,355 lines over any 
other New York newspaper. All 
advertising subject to scrutiny. 


The New York Cimes 


For $1.25 The New York Times week- 
day and Sunday editions will be sent 
for one month to any address in the 
United States. 











It is obvious, however, that both the 
agitation which is being maintained 
over the various scandals and the pros- 
pect of further loan appeals are weigh- 
ing on the situation. 

Gold mines alone seemed to find any 
favor. French rentes fell between forty- 
five and eighty centimes and the whole 
market declined. Foreign exchanges re- 
mained stable. 

French rentes recovered some ground 
on the Bourse Tuesday in a market which 
was otherwise weak and dull. There was 
evidence that this recovery in rentes was 
due in large measure to the attitude of 
the Finance Minister, Germain Martin, 
in declaring his policy to be “neither in- 
flation nor devaluation, but financial and 
economic restoration.” French industrial 
securities remained unaffected. 

Foreign exchanges were © slightly 


weaker. The dollar having risen almost 
to the gold point, shipment of gold from 
Paris to New York is now expected to 
cease, being no longer profitable. Sev- 
eral orders for the transfer of gold have 
been canceled. 

Rentes closed as follows: The 3 per 
cents, 68.97; amortizable 3s, 76.20; 1917 
4s, 77; 1918 4s, 76.40; 1925 4s, 101.15; 
1932 4% S, Series A, 25.50; Series B, 83; 
1920 amortizable 5s, 105.15. 


Berlin 

A further gain in stock prices during 
the week has carried the index very near 
to the high for 1933. The index is 25.51 
for Feb. 27, as against 25.18 for Feb. 20. 
The Boerse opened the week with con- 
siderable irregularity, but gains pre- 
dominated. The public bought consider- 
ably, the drop in the Reichsbank gold 
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LISTED FOREIGN BONDS | 
The par value of listed foreign bonds sold 
in the New York market: 
N. Y. Stock 
Exchange. N. Y. Curb. 


Week ended Feb. 24, 1934.$13, ry 000 $1,718,000 
Week ended Feb. i. 1934. 16,492,000 1,547,C00 
Week ended Feb. 25, 1933. 13, 630" 000 1,236, 

t 157,838,500 16,629, 
BE OP MI oc cesece secs 114,094,500 15,229,006 
FOREIGN BOND AVERAGES 
(10 Foreign a 

Low. 
Week ended Feb. 24, 1934. ii. 56 111.84 112. 56 


—) 


























fHE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


1934. London. Paris. Berlin. 
20.11 45.96 23.44 

. 20.40 44.51 24.06 

. 20.68 45.33 23.78 

. 20.87 44.04 23.13 

21.17 43.88 23.87 

21.55 43.22 24.44 

21.27 45.02 24.82 

21.60 44.16 25.18 

21.45 43.65 25.51 





Back figures may be obtained upon re- 
quest to THE ANNALIST. 


Foreign Government Securities 
































— -IN LONDON-— ——-IN PARIS————..._ —~IN NEW YORK-~ 
British 344% British 2%% British 4% French 3% French 5% German German 
War Loan. Consols. 1960-1990 Rentes. 1920 Amort. Govt. 514%. Rep. 7%. 
Serer ry. £102% £76% £112 68 fr 107 fr 30c 58 84, 
eee 10214 70% 112 67 fr 50c 106 fr 70c 57 84 
i aes 1024 4 76 112: 67 fr 50c 105 fr 85c 57% 85% 
ae peieneataee! 102! 75}' ey Holiday 
Web. 23........... 102% 77% 68.80 106 fr 20c 58 85% 
rrr 102% 77 13 68.90 107 fr 20c 5814 8554 
Foreign Stock Prices 
The following are closing prices = the principal European markets on Feb. 27 
with net change from prices on Feb. 
LONDON. | Net P. C Net 
Net | Price. Chge. of Par. Chge 
Price. Change. | German 7s, '24..... £92% + % | Dresdner Bank + 1 
Anglo-Persian a ~ 3d | Seine 7 ............ £10. pute Bk und D G.. 67 +1 
Anglo-Persian ° + esfuerel , 100 +1 
Bateock a Wil. 4ised + 1834 | a 6 Hamburg Elek-W 117 +3 
Brit , th, ~y ‘44 -~ + 1%d (Prices in dollars at 4s to $1.) Hapag 29 +1 
Brit-As Am Tobacco.. 6 oa et 1G Farbenindusirie 134 +2 
Sanaa ae Price. Chge. | Mannesmann 70 +4 
Cables & Wire.. .*22 - 1 American Tel & Tel.119 % Rheinische Braunkohle. 206 1 
Oe caseavec<s *10: _- BEGNBOE occ scccess 64 ~ North German Lloyd 32 
Celanese Corp - Brazilian Trac - 12 _ 2 Reichsbank 175 +5 
Carreras, A . _ Canadian Pacific.... 15 _ Salzdetfurth -153 
Courtaulds + East . 87 —2 Siemens & Halske 152 4 
Be cose _ Hydroelectric .. - % — | —————_ 
Distillers ..... 86s 1 - ae Internat Nickel..... 23 + MILAN 
Dunlop Rub..... 47s 3d + Internat Tel & Tel.. 14 —1 i Net 
lec & MI..... 25s 9d +1s 144d New. York Central... 37 — 3 Lire Char : 
Ford, Ltd ........ 27s + 283d | Southern Pacific..... 284% — 1 pect — 
Hudson Bay 26s 9d + 3d Southern Ry ....... 30 —4 Adamello ..... 161 es 
Imp Tobacco. ...119s 6d + 6d | Union Pacific....... 14 —5 Adriatic Electric 220 + 6 
— hd Unitea States. Steel.. 544% — 2% | Banca Com Ital $92 
+ 2 | ee Italiana 1,750 25 
ei onsol Ital 5% 91.60 4.95 
8S a PARIS. Net Credit Ital. 646 
i son Electric 729 +9 
adh % Francs. Chge. Fiat 239% + 6 
ys Air Liquide ........ 40 20 Isotta Fraschini... t 3 % 
kana Co Banque de France. ..11,100 —200 Italcable .... . THY 2% 
ee ED ances 20 a % Credit Lyonnais..... 020 20 Meridionale Elec... 244i 6 
Royal Dutch....... _ uy Canadian Pacific.... 251 — 12 Meridionale Ry.... 637% +14% 
Selfridge St pf..... 25s oe | GEER wasn sdecsecsces 7 Monte Amiata. 3244 118 
Shell T & T...... £2) = Ye General Electric Montecatini ... 138 + 2 
Trinidad L...... Tis “ 7 Generale Transa Nav Gen Ital...... 151% 2% 
NE: £1y% French Ford........ Pirelli Italiana 980 +51 
Un Hav Rys ord...£4% — Lyon des Eaux.. sI Electric. 32% +1 
Un Molasses, Inc..23s + Orleans anc. Snia Viscosa... 235% + 2% 
, 7 ear 9s te Royal Dutch... Terni Electric 151 +1 
Woolworth ...93s 101%4d 4% Suez Canal.... Unes_ Electric 13% +41 
*Per cent of par. ——~"SEREIN. -— — —— ———_— 
CRLIN. cCNEVA. 
—— P.C. Net Swiss Net 
Arg Rescis’n .... of Par. Chge. Francs. Chge 
Austrian 6s tose 3 eer 30 Am-Europe Sec 26 4 
Braz Fg 5s, ‘1 Berliner Handels....... 9 +1 Do pf 177 8 
Brit W L 3 Berlin Kraft und Licht..134 + 5 | ital-Arg d’Elec 109 2 
Do 4s, - £11 Com und Pr Bank A G. 51 Nestle & A-S CM. 678 2 
Brit 244% cons 8 Deutsche Erdoel. «+e ADO + 1 Ste M d’El 7s,’27.4,660 +30 
Chinese 4s, '98... ; Dessauer Gas. nn "aa Swiss Fed Ry 3\s, 
French War 5s..... £ + & Deutsche Reichs ‘pf. .113 1899-1962 92.75 2% 








News of Foreign Securities 


coverage below 10 per cent having been 
offset by Dr. Schacht’s emphatic avowal 
of currency stability. 

Heavy industrials, electricals, chemi- 
cals, breweries, papers, automobiles and 
banks generally were stronger, although 
changes stayed within a point or two. 
Against this Schubert & Selzer slumped 
12% points on the dividend reduction 
from 15 to 10 per cent, which softened 
other machineries and metals. The rest 
of the list showed minor changes. 

The bond market was dull and mixed. 

The Boerse continued firm Tuesday 
and the volume of trading expanded. 
Practically the entire list advanced, 
gains ranging up to three points, but 
Schubert & Selzer, which dropped 12% 
points yesterday on the dividend reduc- 
tion, fell off another 6% points. Pot- 
ashes led the advance. eavy indus- 
trials, electricals and chemicals followed, 
drawing the rest with them. Profit- 
taking shaded gains somewhat, but the 
close remained strong. 

The bond market was again dull and 
neglected and the shift from bonds to 
stocks turned it rather soft. 

Last week’s stock market began with a 
display of firmness, led by the rayon and 

bank issues. Some irregularity then de- 
veloped, steel issues reacting, with the 
rayons and breweries advancing. Friday 
witnessed a recovery in steels, and there 
was continued strength in rayons, de- 
partment stores and papers, with a sharp 
reaction in the potash group. 

German bonds were irregular, but ad- 
vanced on Dr. Schacht’s address before 
the bankers. The market for certificated 
and converted dollar bonds was firm. 


American Dollar Bonds 


The Institute of International Finance, 
of which John T. Madden is director, 
has issued a survey of the status of 
American dollar bonds in default which 
are the obligations of Austria, Bulgaria, 
Germany, Greece, Hungary and Yugo- 
slavia. The survey recounts the political 
and financial changes affecting these 
bonds which have occurred since pre- 
vious bulletins were issued in 1932 and 
1938. 

Concerning the outlook for the various 
bonds the survey indicates in part: 
Austria—The financial situation has been 

materially eased by the flotation in the 

last few months of British, French, Ital- 
ian, Swiss and Belgian branches of a new 
loan which eventually will aggregate 

300,000,000 schillings. 


_ Buigaria In view of the careful investiga- 


tion of economic and financial conditions 
in Bulgaria by the League Loans Commit- 
tee, on which there is an American repre- 
sentative, the institute is of the opinion 
that American holders of Bulgarian dollar 
bonds would do well to be guided by 
recommendation of this committee. 
Germany—A new and more general confer 
ence of Germany's lon medium term 
creditors than those which have recently 
taken place is to be held in April for the 
purpose of working out a permanent plan 
of that part of German external debt. 
Greece—iIn the opinion of the institute, the 
League Loans Committee and the British 
Council of Foreign Bondholders have ob- 
tained the best terms possible for the 
bondholders under the circumstances. It is 
advised that American. bondholders accept 
the oo payments as proposed by the 
Greek Government. 
Huneary—The government apparently is 
making every effort to improve its finan- 
ial condition, and its attitude toward its 
external debt, particularly its recognition 
of the special position of the League of 
Nations loan, is above reproach. 
Yugoslavia—The government has concluded 
agreements with the various European 
bondholders’ protective associations pro- 
viding for the temporary readjustment of 
debt service on other government and 
government-guaranteed external loans on 
substantially the same terms as offered 
to American bondholders. 


Credit Industriel et Commercial 
Credit Industriel et Commercial re- 
ports net profits for 1933 of 5,081,000 
francs, compared with 8,645,000 francs 
in 1932. The bank declared a dividend 
for the year of 40 francs a share, against 
45 francs last year. 


Ford Automobile Company of Holland 


The Ford Automobile Company of Hol- 
land in its report for 1933, shows a net 
profit of 629,787 guilders, against 
761,484 a year before, with a dividend of 
6 per cent, against 5 per cent in 1932. 


Pirelli Company 
The Pirelli Company of Italy has de- 
clared a 5 per cent bonus and annual 
dividend of 10 per cent for the year 1933. 
In the previous year the company paid 
dividends of 10 per cent. 
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THE ANNALIST 





Friday, March 2, 1934 





Week Ended 






Transactions on Out-of-Town Markets saturday, Feb. 24 





Chicago 


STOCK EXCHANGE. 


STOCKS. 

Sales. 
150 Abbot Lab. 
800 Acme Steel. 
250 Adams Mfg 
1,200 Adv Alum. 


4 
124 to 
8 


4 

2014 
2M 

10 


,350 Auto Prod. 
.700 Bast -Bless. 
20 Beatrice Cr 
Bendix Av.. 


180Cen 11 P 8 


PE ncee 
100 Cen Ill Sec 
100 Cen Pub Ut 


Rys . 
4,650 Chi Corp... 
700 Do pf. 
700 Chi Flex Sh 
1,500 Chi Mail O 19 
50 Chi Yel Cab 1 
7,350 Cities Serv. 3 
oo Club Alum. 


1,700 Consumers... 

300 Cont Steel.. 1 

8,000 Cord Corp. 
5,450 Crane Co 

Do pf... 

100 Curtis Mfg 

100 De Mets pf 
270 Dexter Co.. 


200 

12,400 Gen House. 
350 God Sug, B 

7,950 Goldblatt 





1,800 Gt L Airc. 
600 Greyhound.. 
1,350 Gt L_ Drdg. 
48,800 Grig-Grun . 
1,300 Hall Print.. & 
450 Hart-c pf.. 3 
270 Houd-H, A 22% 
1, Do B.... 6 
50 I Brick... 6% 
500 Iron Fire.. 13% 
50 Jeff Blec.. 15 
550 Kalam Stv. 26% 
350 Katz Drug. 32 
100 Kellogg Sw 3 
90 Ky U Jr cu 
BE soces 19 
1,050 Ken. R T&L 5% 
300 Keyst Stl... 17 
250 Kingsb Br.. 8 
9.750 Lib-McN & 
a An aee - a 
150 Lincoln Pr.. 1% 
200 Lindsay Lt. 2% 
200 Lion Oil R 4 
150 Lynch Corp 39% 
50 Mapes Con. 34} 
2,200 Mar Field.. 18 
50 McGraw El 5% 
1,000 MeWill Dr.. 23 
4,450 Meadows M oe 
Mer&M,A 3 
500 Mickel Fd. 3% 
48.750 Mid W Ut. dy 
950 Do 6% pt 
A 215 
250 Mid Unit... Oy 
100 Do pf 14 
100 Mill a H pf 8 
310 Modine .... 14% 
160 Monroe Cn sit 
180 Mon W' 08 


150 Nach Sprg. 5 
50 Nat E P 7% 
w z ese 
Do % 
a ‘250 Nat Leah 2 
200 Nat In. 1 


650 Nat- Stand. 274 
7.250 Nob-Sparks 1s 


100 Pines Wint. 
550 Potter Co. 4 
1,000 Prima Co.. 
350 Pub Sv n p 20 
90 Do 6% 
50 Do 7% 


160 
150 Rath Pack. 14 


50 Rayth vic. 2 
50 Do vte pf 1 
£00 Reliance M. 17 
150 Ryerson 18 
So Un Gas 1% 
200 Sta Dredge. 2% 
100 Do pf 
= Teepe J R 10% 
n 


50 & P. 
1.450 Utah Radio 2 


1,500 Util & Ind. 1% 
900 Do pf... 5 
50 Viking P 4% 
100 26 


Do 

550 Vortex ‘ cup 9% 
1,150 Wahi Co .. 2% 
1,150 wane P . = 

50 Wayne P 

650 Wied. ‘Stores i" 

350 Yates Mach 

900 Zenith Rad % 


BONDS 


$1,000 Chi Rys 5s, 
"27. ctf. 
2,000 Do 5s,'27. 


B 
5,000 La Sal ‘SB 
Sigs, °S8 34 


52% 
11 


pf 64% 63 
3 Gas . 119% : 


High. Low. Last. 





Chicago 


CURB EXCHANGE. 


STOCKS 
Sales. 


2175 AN B&D 3% 2% 2% | 
lwCni R& M 5% 5 
205 90 A - & 17 2.16 2. 16 
110 Diex Br «& 
Br 5 5 5 
100 Eilert Brew 3 3 3 
50 Elgin Wat. 12% 12% 12% 
4,510 Engess Br.. 2 1% 1% 
1,850 Fonten Br 1% 1 1s 
5,293 F Fehr Br. .84 4 66 
1,205 P Fox Br 7 6% 6% 
300 Gipps Br 1% 1% 1% 
6,285 Grigs-Gru. % a % 
100 Ham Clk 5 4% 4% 
2.750 Heidel Br 89 82 .89 
689 Heile Br. % 6% 6% 
100 Hyde Pk Br 15% 15% 15% 
1,133 Ill Art Ind. 4 3 3% 
455 Minn lis Br 4% 14% 4% 
500 N Am Tr 
Sh 2.53 2.53 2.53 
432 Old Jord "16 
1% z Ms 
3,275 Paducah Cc 2 % 2% 2% 
500 Rock Isi B 3 3 3 
100 Schmidt Br 2% 2% 2 
40 Squibb-P B 2 2g 24 
492 Std Oi) Ind 31 iq 31 
300 Ster Br ... 4% 4% 4% 
250 Sund M&T. 4% 414 416 
50 Un Copper. 1% 1%, 1% 
900 Willys-Over .50 45.45 
BONDS. 
In 1000s 
11 Midw_siUtil 
S, '32.. 10% 10% 10% 
2 Do 5s, ‘32 
cod 10 10% 10% 
1 Do 5s, "34 10% 10% 10% 
BOARD OF TRADE. 

1,175 Allied ..... 9 8% 8% 
2,400 Arm Ill, A. 6% 5% 5% 
300 Do B . 3%. 3 3 
1,650 Cent Br, A 3% 2% 2% 
5,520 El Bd & Sr 21 18% 18% 
500 Gen Am Tr 42% 42% 42% 
1,410 Ham M, A. 8% 8 ig 
322 Nat Bel 3% 3% 3% 
1,746 Norton B 1% 1% 

Pen Cor 3% 3 31 
4,425 Std_Oll Ind 31% 30% 30% 
2,700 Studebaker. 9% Hig 7% 

300 Sund Mach. 4% ay 
BONDS. 
$1,000 Bad of Tr 
Saf _Dep. edd _# 59 
Philadelphia 
STOCKS 
Sales. be eae 
3. 400 Alpe Cc... &% % % 
700 Do Ss 
500 Atlas s L. 4% 4% 4% 
75 Bell o* ve, o% 115% 115% 
pf. 1 4 
800 Budd FE G. 7 
800 Budd W Co sig % 5 
425 Fire Asso.. 4244 40% 41 
400 Ins Co N A 4614 46 46 
1,000 Lehigh Nav 10 9% 9% 
800 Mfgs Cas.. 17 15 17 
200 Mitten BSC 1% 14 1% 
200 Do pf... 1% 1% 1% 
2,300 Pennroad .. 4 3% 3 
120 Phi) El pf.100 98% 100 
Ph El Pow. - 32% 2 32 
200 P R T. 2% 2% 
300 Do pf... a2 6 6 
50 Phila PPrac. 25 25% 25% 
300Sh-E DPL % % M 
2,900 Ton Belm , 4 aA 
1,300 Ton Min iM 1% «1% 
900 Union Tr 8g T ™ 
107 Do ctfs 7 7 7 
4,200 U_ G I. 1§% 18% 18% 
195 Do pf So 86 
100 Victory Ins 5% 5% 5% 
225 West! Coal. 6% 5% 
100 Westid, Inc 10 9% 10 
BONDS. 
$32,500 El&P 4s,°45 23% 21% 22 
Buffalo 
STOCKS. 
Sales High. Low. 
308 Abstr T & M 4 + 
BN &E pf 17 16% 
110 Niag Hud....... 4 74 
100 Niag H15-yr Wts % MN 
100 Pierce-Ar .... 55% «5% 
100 Rem Rand...... 12% 12% 
BANK STOCKS. 
245M & T Tr...... 22 
300 Mar Mid 8% 8% 
INVESTMENT TRUSTS. 
100 Liberty Share.. 1% 1% 
BONDS. 
31,000 Buf & Ft E pub 
bdge 7s, '55.. 90 90 
2.0001 RC Mee & imp 
5s, ‘62. .. 38% 38 
1,000 Niag Sh cv deb 
bis, BD. cccce . 65 65 


St. Louis | 


STOCKS 
Sales. 
10 Am Cr Ind 
34 Burkart pf. 
25 Columbia B 
5 Elder pu. 
Do 
220 El Waiver 
10 


10 Do 
510 Fulton 
10 Do 


17 
15 


gust 


oa 
Iron 1 
f 


205 Ham Br Sh 
255 Hussm Lig. 
342 Int Shoe... 
135 Johnson S-S 
100 Key Boil E 


o P 
25 Nat Candy. 
360 Rice Stix.. 


7 Ist. 
100 Scullin 
95 


17 


pf. 
SW _ Bell pf. 118% 118 


825 St Baer Ful 12% 
243 Wagner El. 12% 
235 Falstaff Br 5% 


BONDS. 
2.000 Seul St fs. 27% 


11% 


26 


High. Low. Last. 


High. Low. Last. 


17 





Los Angeles 
STOCK EXCHANGE, 
STOCKS. 
| Sales — — Last. 
1,400 Barnsdall 9 
3% 


600 Bol ChO A 3 Ha 
205 Bdwy Dept 
Stpf...76 7 76 

200 Byron Pack 6 6 6 

50 Calif Bank. 21 21 21 

120 Calif Pack. 26% 26% 

200 Chrysler ... 60 % 60 
3,000 C1 Neon El. 12% 1 10% 

800 Consol Oil.. 14 13 13% 
1,400 Douglas Air 25 23 23 


2 Farm & Mer 
Nat Bank320 320 320 
800 Ems Der & 


Equipt ... 5% 5 5 
200 Gdyear Tex 
Mills pf.. 96% 96% 96% 
500 Gdyr T&R 
ron ... 41 40 41 
79 L A Gas&E 934% 93% 93 
700 L A Inv... 3 2 3 
6.100 Lock Air 3 2% 
100 — Port 
f 5 5 5 
10 Mtge Guar. 6 6 6 
100 y Am F 
Pee 5 5 5a 
900 Pac. Clay P 5 4 oA 
5,700 Pac Fin... 10 8 'y 
300 . ~ G & El F454 205 
Do 6% pf 22% 22% 22: 
100 Pacif Light 
6% 83 83 
200 a A Mut L 
a 28% 27% 27% 
1,100 Pac’ WwW oi. 7 7 7 
1,000 Rep Pet .. 5 5 
Sec First 
Nat Bank 36 35% 35% 
300 Socony-Vac 17% 17 17 | 
2,600 So Cal Ed. 20. 1 1 
67 Do orig pf 34% 34 tid 
100 Do T%pfA 24% 245% 24 
0514 % P 1 1 
10 So Counties 
Gas 6%pf. 88 88 88 
400 South Pac. 31% 30% 30% 
1,700 St Oil Cauit 42% 4012 40, 
4,500 Transamer. 7 7 ™% 
2,200Un Oil Calif 19% 18% 18 
. in alif 1) 18% 18 
426 Weber Sh & ™ 
Fix ist pf 4 4 4 
CURB EXCHANGE 
170 Am T & T.123 120% 120% 
400 Aviation 63 7 
235 Bald Loco. 14 13% 13 
225 Band Pet.. 2. 2. 2. 
5,000 Barnh Mor. . 8 d 
= Bendix Avi. 21% 21% 21% 
= Borg Warn. 27 27 
OE G Budd 
% pf - 30% 30% 30% 
300 Caterpillar. 32 30 3014 
976 Cities Serv. 3 3 3% 
1 om & So. 3 3 2% 
6,455 Cons Steel. 2. 2. 2.00 
300 Do pf... 8 
100 Cont Mot. 


1 Corp. 
610 Curtis Wr. 


Fr PBESS 


100 Dist Bond. 4. 4. " 
300 Elec Bd&Sh 20% 1 19% 
2,000 Exeter = 16 1 16 
200 Gen Avia... T% T T% 
255 Gen Elec. 23% 22 22 
340 Gen Motors 41 40% 40% 
700 inter T&T 15% 15% 15 
nter 
18,325 Kinn A&M 92 82 as” 
26.900 Lincoln Pet 72 .55 .70 
5,627 L A ina... 76 71 76 
600 Mascot Oil. 35 3% 34 
95 Mont Ward 34% 33% 34% 
570 Mt DiabloO 25 25 25 
100 Nat Avia 6% 6% 
= e } 15 ¥ 15 
ent.. 4 4 427, 
2,000 Nordon ia” i2” 12 = 
3.350 Pack Mot.. 4 6 
620 Par Pub ctf 4 4 
10 Prod PropD 1 15% 15 
365 Radio Corp. 8 8 8 
20 Sears Roeb. 4 4 4 
100 Servel, Inc. 7 7 7 
10 Std Oi1 NJ 4 4 495, 
2,260 Studebaker 9 8 
100 Super Steel 14 14% 14% 
50 Timk Rol B 39% 39% 39% 
2, 10 United Airc 25% 21 25% 
16,000 U S Oil &R 2 2 2 
600 . = _— & 
dade 11 11 ll 
405 univcondil 4.50 4.00 4.00 
106 Warner Br. 7 7 7 
MINING DIVISION. 
32,200 Big Jim 14 4.12) «113 
11,000 Black Mam . 1 16 = .16 
7,800 Calumet G. .: oe | 
eae Gold Ore. _ ae ae 
18,000 Oat Rain. 06% 0 064; 
200 PxUtanuon os $2 
15,900 Tom Reed. “wo 4 49 
5,500 Zenda Gold .20 .20 2 


New Orleans 
LISTED STOCKS. 

Sales. High. Low. Last. 
20 C Cola pf,A 20 
STED BONDS. 

2.000 4 yw 
80% 

5,000 LRuk Taree 93 

2,000 N S — 

5 18h 


: ,000 NOPSy ry 
6,000 SNat de’ 


80) 
oz 
7 
40 
23 


99% 


96 
96% 


89% 


Con 
3,000 NOPImp 4s, “ 
000 Do 4s, "42 9614 
700 St La Ser 
gold 4%s.. 90 
CURB STOCKS. 
1,044 Jeff L Oil... 9% 
1,153 Do pf 7 st 
3380 WesdaSnD 27 «26 
20 Do pf 5858 
120 Std Fruit.. % 9% 
2066 Dopf...33 30 


HOMESTEAD STOCKS. 


55 Dryades ... 60 60 60 
10 Fidelity ... 44% 44% 44% 
4 Phenix . 3 2 





San Franci 


sco 


STOCK EXCHANGE. 


STOCKS. 

Sales. High. Low. Last. 
100 Alas Jun G 22 22 22 
461 Ang C NBk 4 10 10% 
118 Asso Ins F. 1% Ile 
100 At I D E,A 4 4 
60 Bk of CNA.153 153 153 

4,637 Byron Jack. 6% 5% 5% 
3,696 Cala Sug... 23% 22% 2314 
Do 7% pf. 1914 1944 19% 
1,220 Cal Copper. 4 
1,365 Cal Cot M 9% 10 
200 Cal Ink, A. 23 234% 23% 
5C OP7T% pf. 42 42 42 
3,422 Cal Pack 27 255% 
Cal W S pf. 70% 69 70% 
15C WSLI. 17 17 7 
10 Do vt pl.. 1 16% 16% 
2, = Caterpillar. 31 30 30 
60 Cst &E 
t pf. 70 70 70 
325 Con CI, A. 2 25 25 
2,200 Cr Zelvtc 5% 5 Sie 
257 Do pf, A. 40 38%, 40 
157 Do pf, B. 381, 39% 
300 Eld Oil W.. 16 15 16 
2,079 Emp Cap oe ™ 84 
0 Fire F Ind 20% 20% 
55 Fire F Ins. 59 & § 
1,502 Food Mach. 16% 1 1 
260 Fost & Ki. 2% 2 2 
175 Gen > & 8 8 
172 Gold Stat 2 
200 Haiku Pine. 1% 1 1 
740 Hale Br St. 11% 11 114 
100 Haw C & S. 48% 47% 47% 
150 Home F&M 30 
260 Hon Oil.... 144% 14% 14% 
300 Hunt Br,A. 6%, 6 6 
105 Inv Assoc.. 7 6% 6% 
182 Lan U B,A. 12 12 12 
670 “> AS 4 4 + 
C Salt. 25 25 25 
5 LAG& E pf 93 93 93 
200 Ly-Mag, A. 9% 9 9 
430 Wece 3 3 
8,710 Magnavox . 1 % % 
3481 Maenin... 10% 1014 1014 
122 Mar Cal M. 2 2 2 
30 MAR 6% pf 83 81 81 
973 Natomas .. 82 79 80 
900 NA Oil Con 8% 8% 8% 
6 Occid Ins.. 22 22 
2,333 Pac G & E. 21 
2,308 Do6%lstpf 22 22% 22% 
908 Do F%%pf 20% 20 20 
992 Pac Light.. 35% 35 35% 
492 Do 6% pf. rth 82 83% 
60 Pac T & T. 844% 84 84% 
30 Do 6% pf.108 108 108 
1,463 Paraffine .. 34 32% 34 
100 Pig’n W pf. 1% 1 1% 
400 Rain P & P 20% 20 
2,726 a U Oil. 11% 10% 11 
115 pf.. 86% 83% 84 
1,780 So > Paciti, 31% 29% 29% 
- SPGGtA 7 6% 1% 
ee 4% 4% 4 
3, O76 8 4 . — 42%, 39% 29% 
TW 11% 10% 10% 
7 Do on pf. 73% 71% TA¥ 
22,289 Transam ™ 7 ™ 
 % 708 U Oil of Cal 19% 18% 18%; 
0 USug 7% pt ee 17 
2, 724 U Air & T. 25% % 25% 
90 WFB & UT.209 7 9 
605 Wes P&S. 13% 12% 12% 
CURB EXCHANGE 
200 Al Tread. 73 
249Am T & T. 123 iat init 
2,725 Am Toll Br .27 -27 
226 Anglo Natl. 7% om ™ 
310 Argo Min... 8 Th, TT% 
1,140 Aviation . ™ 6% ™ 
40 Cal P T pf.3.75 "3.15 3.75 
155 Chrysler ... 58% 58 58% 
1,302 Cities Serv. 3% 3 
2°0 Cl Neon El 12% 12% 12% 
1,390 C N Lights 14% 1 1 
65 Cr Will pf. 54 52 53 
300 Dom Oi) F. 21 21 21 
1,123 Gen Motors 41 39% 39% 
20 Gilad McB.. 7 7 7 
115 Gt W El Ch 88 86% 88 
Do pf .... 85 85 85 
66 Hobbs B, A.75 .75 .75 
500 Holly Dev. << 40 «40 
100 Holly Oil.. 51 51 
3,315 Idaho Md.3. 30 3.25 3.25 
9,642 Italo Pet.. .35 .26 .35 
12,017 Do pf 1.80 1.25 1.55 
900 Kieiber Mot .25 .25 .25 
MJ&M& a 
310 Libby McN. 5% 5% 5% 
150 Ntl Autof A 9% 7% 7% 
10 Do pf 70 70 70 
2,600 Occid Pet.. .53  .50 
676 Pac A Fish 9 8% 8% 
35 Pac East 2% 22% 2% 
100 Pac Fin 9% 9% 9% 
20 Pac Mut L 28 28 
263 Pineap H.. 8% 8 8 
Pi M. 20% 20% 
217 Radio a 84 Tm 8 
200 Rep Pet. 54 5% 5% 
ita w.. 19% 17% 19% 
532 So Cal Ed.. 20% 19% 19% 
1,095 Do 5%% pf 19% 19% 19% 
566 Do 6% pf 224% 21% 21% 
773 PGG pf 45 43 45 
108 P Cem A 22 = 22 
4,400 U S Pet 42 35 
$0 Univ C_0.4.25, 3:00 3.90 
35 Virden Pack Sly 
20 by es AS sme 36 36 
Coast L.85 .80 = .85 
pnt TRANSACTIONS. 
200 Radio K-Orp 4% 4% 4% 
Cincinnati 
STOCK 
Sales. a Low. Lest. 
713 Am Laund. 16% 14% 15% 
372 Am Roll M 27 25% 27 
300 Eagle Pich. 6 ” 
375 Gibson Art. 13 11% 12 
43 Gruen W’ch 
wwe ss 2 
73 HatCamp pf 46 40 46 
85 Kahns part 10 10 10 
121 Kroger E-tr4 301% 
19 Proc&G va 
20 Do 5% pr 105 104% 105 
21 Pure Oil 
BE csccess 56 
119 Richardson. 1% 10 11% 
441US Play C25 21% 
39 US PtaLpe 8 
PUBLIC UTILITIES. 
282 Cin G&El.. 71 69 71 
30 CinSubBIT. 70% 68% 70% 
475 Cin St Ry. : 54 5% 


| 
| 
| 
Sales. 





Montreal 
STOCKS. 


1,120 Ag-S Sh St. 

101 Alb P Gr, A 

20 —- El cu 
red pf 12 

7,457 Bath P&P, 

red.. T% 


65 Bawitne cu 
10% 


e 6% pf 1 

228 Bell T Can. 116%, 1 

6,816 Braz T. Lt 
& Pow.. 13% 

2,620 Brit oo Pk 3% 
3, poe Brit C P, A 32%, 
17.217 DoB 
18,735 Bruck Silk. 21 

272 Bid, 


8% 
4B 


4,757 Can Cem 
458 Do tial cu 
pf -. 51% 
205 Can F&F, A 644 
1,693 Can N Pow 19% 
125 Can S’ship. 3 
180 Do cu pf. 7% 
555 Can Bronze 24 
2,142CanC&F. 9 
1,170 Do cu par 
7% pf... 16 
1,757 Can Celan.. 19% 
195 Do 7% cu 
part pf.107% 1 
330 Can Conv.. 43% 
90 Can Cotton. 72 
122 Can Hyd-E. 69% 
3,972 Can Ind Al 17 
730 o B..... 16% 
3,021 Can P Ry.. ing 
445 Cockshutt. 10 
3,204 Con M & S. 159% 
5,952 Dom Bdge. 36% 
290 Dom Coal 
50 
95 
4% 
8016 
6% 


cu pf... 
65 Dom Glass. 
5,693 Dom > 
2,135 — ka 5 
970 Dryd 
175 East ‘Dairies 
1,255 Foundation. 
1,360 Gen Stl W. 


e 
Ono 
rf} 


37 


1st pf. 30 35 
2,910 Holl Gene. 14.00 13.50 13.95 
. @ 


675 H Smith P. 
110 Do 6% 
61 


red pf.. 
18,098 Int ‘Nick. 24.00 23. 
30 Int Power.. 
1,015 L Woods M 14% 
40 M Leaf Mill 
3,595 Massey-Har 6% 
4,248 McC-Fr O%). 12% 
125 Mont Cott.. 45 
4,767 Mont LH&P 38% 
120 Mont Tram.125 
2,632 Nat Brew. 27% 
358 .- % cu 


cu 


32 
2,809 Nat Stl Car 18% 
35 Ogil F Mill.209 
3,123 Power Can. 
Pow.. 


STOCK EXCHANGE. 


i 


23 
1044 
19% 


4% 
761 
6 


13 


110 
9 


Bly 


£81 
10 


2% 2% 
6g 
12 


38 


High. Low. Last 


4% | 


2334 
11% 


> 


2, 
Big 


15% 


14% 
5%, 
110 
10, 
‘ 
gi, 


8% 


0 


4" 


37% 37% 


120 
26% 


31 
17% 


125 


32 
18 


14% 12% 14% 
19° 19 


1, 
4, 
36, 
1, 


| se. 
18% | ooo, 
| 

| 


| 





PUBLIC 
Sales 
13, 


1, 


2.980 


55, 


Montreal 
CURB MARKET. 


813 Beauhar Pwrl0 
73 CanNorPwr. 94 
483 City G & E 13% 
100 For Pwr Sec 3% 
70 Int Util, A 5% 
Do B 
80 Pwr of Can 
cum pf.. 70 
48 So Can P pf 85 
160 United Sec.. 31 
MINING 
300 Barry-Holl 
385 Base Met. 
680 Big Mo 
000 B R X 
175 Bulolo 
300 Cartier-Mal 
100 Dome 
400 Don Rouyn .01% 
350 Falconbdge 
Nickel 
365 Int Min 
50 L 
100 Lebel Oro.. 
300 Lee Gold. 
100 McInt-P 


15% 
2.00 
50 
73 


04% 


141% 


8 
91 
11% 

Ze 

Bly 


1.25 1.20 


65 
85 
30 


STOCKS. 


15% . 
1.82 1. 


Al 
73 


03 


00% 


15% 


UTILITY STOCKS. 
High. Low. Last 


8% 
94 
13% 
3% 
Bly 
1.20 


-73 


28.00 27.50 28.00 


04y, 


36.25 36.25 36.25 


0014 


3.55 3.41 3.50 
13.25 13.00 13.00 
Shore. .45.55 45.55 45.55. . 


15% 


14% 141g .14% 
.41.80 41.50 41.50 


100 Min of Can.2.28 2.28 2.28 


200 Nipissing 
591 Noranda 





2.75 2.65 2.45 
. 35.50 34.70 34.70 


100 Premier 1.40 1.40 1.40 
6,600 Read-Auth. 56 .45 .55 
13,685 S.iscoe .....1.96 1.83 1.94 
38,750 Sullivan 34 «4.30 30K 
145 Teck-H 6.00 5.90 5.9u 
500 Ventures... .97 .97 .97 
1,200 Ways Con. .481%4 .47% .4/% 
900 WhKegieSil .40 = .38 .08 
500 Wrigh.-H..7.00 7.00 7.00 
UNLISTED MINING STOCKS. 
24,600 Arno 12% 04% rg 
bvu Asmiey Gold .ys = .vo 
200 Kid rady...3.64 3.60 3.04 
250 Granada. i -_ a 
5,550 Howey 1.25 1.05 1.25 
3,400 MeVit-Gra.1.15 l.v/ 1.44 
63,100 Parkhill 50 45 49% 
5,150 San Am.o..2.58 2.42 2.06 
195 Sher-Gor ..1.14 1.13 1.18 
53,500 stad Kouya .1f .12) ./ 
950 Syivanne .2.50 2.27 2.00 
3.400 ":nomp Vad .42 .40) 44d 
Detroit 
STOCKS. 
| Sales High.Low 
6,025 Auto City 2% 2% 
1,088 Auto kan ly 1% 
800 Baidwin, A S— 1% 
2,660 Do sb... 1% 1% 
6,071 Bower +» 15% 1lse% 
1,745 Briggs - 14% 1d% 
501 Burroughs 1. 1s 
4,0¥7 nrysier 53% tile 
555 Cont’! Mot 2m «= 
550 Deisel ° im 1% 
500 Det & Clev 24 2% 
244 Det Edison .. 84 80 
6,319 Det Mica St... 2 14 
332 Eaton 21% 2il-» 
11,376 Kurexa 14%q 12% 
| 4,155 Ex-cell-o 8 li 
j 2,500 ked Mogul 6% 5% 
965 Fed Screw 5% 4% 
1,341 Fed Truck 8 7% 
550 Ford, A - 2% 22% 
80 Fourth Nat’! 25 «24% 
3,004 Gen Motors 41% 9% 
4,661 Graham 4% 14% 
2,223 Hall Lamps s % 5% 
375 Hir Walker . 46 45% 
445 Houdailie, A 22 22 
6,440 Do B . 6% 6 
2,767 Hudson 23% 20% 
1,150 Kre_ge 2014 195% 
786 Lakey Fdry - 1% lg 
30 Mesta Mach 292 25% 
4, 885 Mich Sug 1% 1% 
5 Motor Prod 42 42 
29 20 Motor Wheel 16% 14% 
3 45 Murray 114% 9% 
110 Nati Steel 5 54% 
38,489 Packard ' 64%, 14% 
1,839 Parke Davis. 254% 25 
330 Parker Rust 70 69 
3,878 Reo Mot 5% 4% 
11,758 Rickel 3% 3% 
300 River Raisin 4 2% 
169 Sco.ten 20%) 20% 
100 Sec Nat! 3 
Do pf aa & 42% 
100 Square D, A. 7 7 
100 B 2% 2% 
3,095 Timken 7% 61, 
10,844 Tivoli 3% 3% 
1,250 Truscon Stl 91, 8% 
100 Un Fruit 7 24%, 24 
345 Univ Coal, A 5 5 
3,238 Do B 2% 2 
200 Univ Prod 7 7% 
27,381 Warner 1% «1% 
200 Wolv Cem 3 3 
200 Young . 21 21 
UNLISTED DEPT 
92 Am Rad 1 MY, 
100 Am T&T m4 121 v4 
73 Borden - 25 rth 
40 Born-Warn .. 27 26% 
1.215 Comm’! & South 34% 2% 
555 Conso Oil 14 13}, 
28 Gen Foods 35% 34% 
900 Hupp Mot 7 6 
2,1 7 Kelvinator 20% 18%, 
700 Kennecott 21% 19% 
252 Kroger 325% Tq 
339 N Y Central 42% 39% 
283 Nati Dairy 16 15 
250 Socony 18 17% 
275 Std Brands ‘ 22% 
Milwaukee 
GRAIN AND STOCK EXCHANGE 
STOCK 
Sales. High. Low. last. 
50 Bucy-Erie 8% 8% 8% 
50 Carnation 14 14 14 
50 Cut-Ham .. 20 20 20 
200 Hecla M... 8 ™% Ts 
a a Mat.. : 5 5 
utbdMot,A 3% 3% 31 
100 Do B if ig if 
a 200 UninvSh,A. 1.10 1.10 1.10 
700 Do ¢€ 1.38 1.36 1.37 
180 Wis Bkshrs 3% 3% 3% 


Que 
11,845 St L Corp. OM 2% 3 
395 Do A4% cu 
redc pf. 9% 8% 9 
365 St L Fl M.. 39 34 38 
6,070 St Law Pap 
Mill 6%cu 
red pf .. 23 18% 21% 
4,478 Shaw W&P. 23% 2214 22% 
1,175 Sher-Will... 20 19 19%, 
215 Simon, H.. 9% 9 9L, 
560 So Can P.. 1544 14% 147% 
3,855 Steel Can.. 37% 35 wy 
1,065 Do cu par 
epee 35% 34 35% 
100 Tuck Tobac 
cu pf...120 120 120 

50T City RTr 3 2% 3 

775 V-Biscvit .. 3% 3 3% 
1,197 Wabas Cot. 36 30 31 

40 Wind H 64% 
cu_re pf 18 12 18 
550 Win Elec... 3% 3 3 
5 Do cu pf. 12 12 12 
28 Woods pf.. 40 35 40 
BANKS. 

28 Can Nat...145 141 143 
255 Commerce .164 158 163 
812 Montreal ..203 196% 203 

95 Nova Sco..274 272 274 
310 Royal ..... 166 160 165 

4 Toronto 200 195 200 
BONDS? 
$1,000 McNish 6s, 
1 ...400 400 400 
1,573 Mont x4 
"37-39 47 4 45 
5,000 Mont Tr ist on % 
m +x 98 98 98 
6,500 Do Ser 
5s, 1933. 83% 83% 83% 
CURB MARKET 
2,285 Asso O& G 30 
325 Bath P & e Sy * 2% 3 
1,589 Brit-Am Oil 14% 14% 14% 
90 Can Vineg.. 24 26 
1,041 Can D & D Et 33% 
105 Can For & 4 14 14 
Do cum pf 86 86 86 
105 Can Wine.. 9% 9% 9% 
65 Catelli Mac % Mm 2 
1,940 Com! Alc..1.50 1.35 1.45 
4,315 Cosgr Ex Br 9 ™ 8% 
1, Dist Seagr. 21% 20 20% 
1,461 Dom Eng W 28) 24) 9 27% 
Dom Stores 20% 20 20 
435 Dom Tar&C 5 4% 4% 
815 Home O11..1.85 1.75 1.75 
4,490 Imper Oil... 14% 13% 13% 
1,333 Imper Tob. 12% 12% 12% 
1,250 Int Paints,A 5 m : 4% 
780 Int Pet .... 23% 22 
1,191 Meich D, A. 14 13% 13% 
765 Mitchell ... 10% 9% Y%- 

10 Mont Ex,A 50 .50 .50 

50 Peton ..... 30 2 30 

25 pf....90 90 90 
425 Regent Knit 5% 4%, 4% 

30 Reli Grain.. 4 4 4 

5 Sarnia B, A 3 3 3 

50 Serv Sta,A 9% % 9% 
115 Thrift eae 11 44 11 

40 Dop 23% 23% 23% 

9,915 walker, Br.6.85 6.10 6.70 
1,038 Walk, G&W 48 44% 45¥4 

81 Do — pf a 16% 1 
60 Whittall ... yy 

45 Docum p iss” 54% 54% | 
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Transactions on Out-of-Town Markets——Continued 


























| | 
Boston Boston Pittsburgh Toronto Toronto Toronto 
STOCK EXCHANGE. STOCK EXCHANGE, STOCKS. STOCK EXCHANGE. } STOCK EXCHANGE. STANDARD STOCK EXCHANGE 
STOCKS. STOCKS. Sales. High. Low. Last. STOCKS. | STOCKS. STOCKS. 
Sales High.Low.Last. | Sales. High. Low. 7 125Am R&SS 16% 15% 15% | Sales. High.Low.Last. | Sales High.Low. Last. Sales. High.Low. Last. 
150 Adams Exp 11% 9% ,9%| 35 Walth W pf 23, 23 35 Anaconda © 10% 753i | 1500 Abit P & P 2.00 1.75 1.75| 845 Weston, G.. 53 50 51% | 106,725 Columario. .78 :74 78 
10 All Kid pf. 85 85 25 Walw 356 Arm Cork. 25” 24it 246i 110 Do 6% pf. 8 8 | 10 Do pf 9344 934% 93%] 6,900Comnw Pet 12 (10 12 
240 A Ag C Del 33% 31% 31% 480 Wonven i Br. 2 i ig 243 B&Ohio RR 34 31% 31% 85 Alb Pac Gr, ; 125 Win Elec 3% 2% 2%| 1,500 Conimgas ..1.65 1.50 1.60 
7 ay ag % = § BONDS. 1,965 Blaw-Knox. 16% 15. 15 onda &§ > BANKS. 14, G3 Sontarum. 130 1-25 1.30 
365 Do pf... 7 6 7 | $3,000 Amskg 6s.. 70% 70% 70% = a m Ars 13% 25 Beaity Br. 9 9 9 | 309 Commerce .163 156 163 | 18,015 Eldorado...3.80 3.50 3.61 
Do ist pf 26 4626 5,000 Brown 5s, ‘0 % 15% i 8,990 Beau Pow.. 9% 8 8% 417 Dominion ..182 178 182 7,917 Falconbr ..3.65 3.40 3.52 
1,431 Am T & T.124% 121% 121% mR , 92, 30 50 oe a i 274 Bell Tel ..116%4 115 11614 111 Imperial ..179 175 178 | 49/300 God’s Lake .90 .86 | 87 
140 Am Woolen 15 138 144, 120 Duq Br A. 5% 5% 5% 33 Blue rf 4 73 Montreal ..203 196 200 ¥ , . 
#| 8,000 5%48,'50 ViosF Bit Br. 2 im 2 | ioe 0 Ot 500 Goldale ... 11.19  .10%4 
155 Do pf ... 78% 75% 76% 1.000 chi Jun 's0-101 101% 101% 415 Gen Elec... 23% 21% 21% 32 Nova Scot.274 270 274 | 17,300 Goldfd Con (45 (35 .35 
548 Amoskeag. 8 4,000 E Mass 5s. 45 760 Gen Motora 41 39 gen 29% 29 29%) 142 Royal 65 160 165 | 115,700 Graham-B. 108% 10614 .07% 
o anacenée .. " by by? 300 Do 6s.... 40 # s 365 Har-Walker oe 2%, 70 Brant Ga Cord rr 154 Toronto 202 195 202 gi.383 Granade . 69 .66 .66 
18 Atlas Corp. : | LOAN AND TRUST. alc-Swayz .39%4 36% .39! 
via Sec. ef) CURB EXCHANGE. 21S KopGRC Dr 2, TWh 12°) 5229 pra T EAE Ty Tay Th | seca Perms soo aay sas [223100 Harker ih 8% oot 
14 Bigel 8 pf.. 80 47,100 BI Hawk C .50 .30 .50 yf a a 4% 6 | 26595 Brew & D. 2.90 2.60 2.80 111 Hur & Erie , , 13,413 Holl Cons.13.95 13.50 13.85 
ot a ¢ wag 130 i 1.000 Chief Gore. 1% 95 1 "320 Penna R R 37% 36 36 + tag d * spe 3 i” 12” | 20% pd.. 15 14 14 oil 288 moneetene, 176 1 8 
: 100 Cons Co 1 1 .. : amene -_ y owey ....1. ‘ . 
70 B & M A St i 1 13 15% | 130 Croft e.- & po bo = ee . 2 BC Pw, A 32% 28 32% | CURB EXCHANGE 58,050 Kirk Lake. .32% .30 30% 
93 Do B St.. 400 Eagle&@BB .50. F 1,760 Pitts Forg. 5% 4% 5% 343 Do B ... 8% 6% 8 | 21,801 Brew Corp 10% 8% 9% 44,950 Lakeland.. 22. 16.21 
Do C &t.. 73 100 Iron Cap... 1% 1% 1% 518 Pitts Pl Gi 49” 48% 48% 60 Bdg Pro,A 23 23 23 | 4,589 Do pf i, 21% 23%| 4,580 Lake 8h..46.75 44.75 45.25 
15 Do pr pf. 42 iy 4 800 Ohio Cop.. .35  .32 .33 6,082 Pitts Sc&B 10% 9% 9% rt .--... 32, 31, 32-—«| «Ss 4,220 Bruck Silk. zit 19° 19%4| $3,000 . 41 
190 Bos P Prop 11% 114% 11% 200 Sil D M... .10 .10 .10 Radio Corp 8% Th T. 771 Can Bread. 4% 3 4 | %552Can Bud B 85 9 4,100 Lowery Pet .38 .33 .33 
179 Brown pf... 11% 1 10% 100 Sunset G F 1% 1% 1%] 2300 Renner Co. 2 ig 1% 8,207 Can Cem .. 11% 1 11%| 3,565 Can Malt 35 33-3314] 33.6 ci --2.25 2.15 2.18 
75 Calu & Hec 6 25 Un Verd 4% 4% 4% 3,500 San Toy M.07 05 .06 Do 2 49 49 | 435 Can Marce.. 4% 3% 3% 3,190 McIntyre. .42.10 40.50 40.50 
10 Chi Junc pf 95 95 95 25 Van No B.5.30 5.30 5.30 "499 United Corp 7% 7 7 165 Can Ca’ 7 7% 7%! 615 Can Vineg. 27 26 26 23,150 McMillan.. 4 46 47 
242 Cities Serv. 34 3 3 800 Yukon G.. .55 2,070 Un Eng&F. 25 20 25 273 Do cv pf. 10% 10 10 145Can Wire 57,191 MeVit-Gra.1.16 1.06 1.14 
1,005 Copper R... 4 5% 5 S Steel... 59% 56% 56% 45 Do ist pf 84 84 R414 BB. A. i4 13 13% | 70,750 McWat .. ae ae 
576 East G& F 10% 9144 9% BONDS. is2 Warner Br. 7% 7" 7 165 Can Car & _ | 5,555 Cos Exp Br 91% 7% 9 | 36,985 Min Corp..2.32 2.03 2.25 
413. Do pf ... 67. 65 $1.500 Asso G & E 745 West Pub S 6% 6% 6%] 9 Fdry pf 164 15 15%| 545 De Havil’d. 3% 3° 3 | 48,100 Moneta 10% .14% 
160 Do pr pf. 69% 67 5s, '73.. 41 41 41 430 West Air B 33% 32 32 .581 Can D & D 34% 31, 33% | 15,605 Dist Seag.. 21% 20% 20%] 83.500 Newbec . 04 NM 
175 Eastern gs. 9 8% 8% 272 West Elam 44% 40% 40% 860 Can In A,A 16% 15% 16 1,675 Dom Brdg. 36% 334 36%,| 12,098 Nipissing ..2.85 2.62 2.70 
15 Econom my G 18 18 18 sis ecerip onstage Sid 60 Am Wat W 23% 22% 22% 14Can Loco.. 2 2 2 ; 70 Dom {Tar & 8,947 Noranda 35.25 34. 50 35.00 
44 Edis El = 154 146 146 Cleveland miata we. a. oe 117 Can Oil ... 14% 14 14%} 4% 4% | 13,500 Olga Oil .. :28 25 
86 Emplo 11 113 100 Elec Prod.. 24 2™m% 2% use Do pf ... 97 0 96% | 753 Gayr T&R.136 128 134] 38,425 Paymaster, :22 .22 
215 First Nat 6 % STOCKS. 1,465 Un Airc... 26% 20% 26 | }'707 Gan Wine. Bh 18” 16°| 180 Ham Bdge. 8% 8% 98 | 1200 Ploncar ia se 03% 
85 Gen Capital 25 24 4 10 Consol I pf 10 10 10 an Pac } 105 Do pf ? 34 34% 4,240 Pioneer . - 1s “50 1. 55 
2,161 Gen Elec.... a4 21 21%] Sales. High. Low. Last. 445 Cockshutt.. 9% 9% 9% 620 Honey Dew Y a0 110 1.16| 38,675 Premier |. . 1.30 1.40 
60 Do spec.. 12% 12 12% 25 Aetna Rub. 2% 2% 2% Pa 4.358 Cons Bake. 11” 2% 10%) 275 Imp Tob... 12% 12% 12%| ,4400 ProspectAir: ‘0 30 “40 
75 Gilchrist .. 5 5 5 368 Allen Ind.. 6 6 6 Baltimore 2,666 Con M Ind. 55 55 628 Mon L H & 78, Read Auth .55 47  .53 
469 Gillette R..12 i1 Mil 100 Do pf.... 31 31 31 on & 8139% 18% 155 | P Cons. 38% 37% 37%| 24,175 Reno Gold.1 20 1.11 1.16 
5 h Bk pf 21% 21% 21% 41 City Ice... 22 22 22 STOCKS. 135 Cons Gas..171 170 170% 385 Nat Stl C.. 1844 18 184] 64,809 San fate. -2,.60 2.30 2.51 
1,55u Helvetia .. . -2' -65 215 Cl Cliffs ir) Sales. High. Low. Last. 325 Cos Imp M 11 11 11 | 1,555 Power Can. 15 12% 14% 8,000 Sarn oe 08 .08 
55 Hygrade Sy 23, 22 22 ey 9%2 Arundel ... 18 16 17% 333 Dom Stores bot 20 20 | 4/115 Roger Maj. 7 61g 6% | 33,904 Sherritt -- 1.19 1.13 1.15 
140 int Carriers 11 11% 11% 60 Clev lll pf. 106 105 +i 653 Bl & Deck. ™% ™% Te = asy M. 2 1 + | 387 Ser Sta, A. 9% 9% 9% 66,530 Siscoe ....1.95 1.83 1.90 
10 Int Hyd El 7 7 ™ 40 Clev Ry.... 47 28 Ch & P Tei oer nr Farm pf 34 33 3 | 770 Shaw W&P 23%, 22%, 22! 18,800 So Tiblemt .12 .10% .10% 
50 Island Crk. 28 28: 2s 117 Do ctfs Balt pf. 116% 115% 116 . ores oe4 23% 22% 23 | 625 Std P& M 4 4 4%, 159, 850 St Anthony .42 -32 .35 
504 Isle Royal. 2 2. 2% 415 Clev Wors. it 62 Com C, B pf 28% 28 20 Frost Stl & | 20 Stop & Sh. 5 5 5 40,300 Sudb Cont. .13 .11 .12 
515 Kennecott . 224% 19% 19% 485 Cliffs vtc. 337 Gon Gas, El - stiees 3 3 eo 130 Tor Elev... 27 26% 27 91,950 Sylvanite ..2.48 2.15 2.41 
397 Maine Cent 13 12 12 525 Cor-McK v. br} ity ity ’ p. 62% 60 61% br gen Stl - 5% 5% 5%) 623 Un Fuel In 15,009 Teck-H ...6.00 5.80 5.90 
20 ee 7a 3 12 Do n-v .. 14 14 16 Do a pf 242 Gdyr T&R enn 3 | P .... 19% 18% 19%] 98,450 ThomsCad. .41 40 .41 
735 Mass Ut As 2 1% 1%) 100 Dow Chem. 72 72 72 er A...100 99 99% pf ..... 110, 109% 110, | 2,820 Walker Br. 6% 6% 6% | 7,800 Towagmac. 37 .35 35 
69 Mergenthal. 2 2614 ‘e 60 Do pf... 108% 108% 108% 292 raectiinm = 3 50 Gt W Sad 72 2% | 300 Waterloo M 1,350 TreadwCom .75  .75 = .75 
505 Nash Mot.. 2m 2. 100 Enamel Pr. 5 2 Fid G Fire. 15 15 15 3,305 Gyp, L& A 7 | A 3% 3% 3%| #4180 Ventures...1.01 .95 97 
1,025 NatM&St . -22 .23 40 Fault Rub. 28 28 28 an wie Gee. A. 4 4 Ham Cot pf 20 18 20 | —— 7,883 Waite Am.1.37 1.25 1.28 
20N E Pub S 1% 1 1% 20 Foote-B, A. 7 7 7 2 Do B 4 4 105 H & Dauch 8 8 | OILS 237,400 Wayside ... 50 .40 .45% 
323 New Eng T 94° 91% 92% 830Geom Stmp 3% 3 3% 120 Do pf 7. #7 70 Hunts, A.. 13% 13% 13%| 4,276 Brit Am Oil 14% 14% 145 | 137,130 Wh Eagle.. .40 3714. 38% 
80 New River. 3% 3 3% 55Grief Br, A 25 25 25 825 Hous. il, pi 9 8% 16,774 Int Nickel.24.00 23.00 23.45 35 Cr Dom Oil 2% 2% 2%, 47,300 Wilt- Cough 14.12 2 
TN Ya RRs 22 19% 19%| Sopinteriane "33 30. a2 | «822 Md am 7 zs 198 Int, Util, B. 1.29 120 120| 4,166 Imp Oil... 14% 13% 19% | 15.280 Wright-H..7.25 7.05 1.20 
“* : 952 Interlake . A 1,395 Inter Pet... 23% 22 22 7 
317 Nipissing -. 2 cs z 50 Jaeger M.. 5% 5% 5% a Do pf: oc ff # R 154 L Secord... 51) 49% 51 | 1'850 Mcc Fr Oii 12% 12 12 UNLISTED QUOTATIONS. 
5,850 Nor Butte. .70 .60 .62 35 Kaynee ... 14. 131% 14 110 Mer & M Tr 35 sat 35 1,496 Loblaw, A. ae 15% 935 No Star 0.90 75 80 81,300 Aldermac.. .20 .16% .18% 
100 Ojibway . a 149 Kelley Is... 11 10% 11 Wood 150 DoB .... 14% 14% 14%/ 2,044 Do pf 1.90 1.55 1.90] 4,440 Assoc Oil.. .30 .29 .29 
Oe Re EE Denn 8 gB% of | HED MIST'E, Mii by “by, “hyy| 182 sup Pet ord aime ai” at |azzgta Armee by 
edu Cem. ? 7 oer 7 rett Tr... .1 12% .13 
Ti Pac Mills.. 33% 31% 32 10 Metro Br.. 4 4. 4 Sue Gn” * © | Meee ee. TS | STANDARD STOCK EXCHANGES 103,700 Can Kirk.. 109% (087 .08% 
896 Penna RR. 37% 36% 36% 310 Moh Rub.. 3% 2% 3% Sv 7% pf 15% 15% 153 55 Mon Kn pf 64% 62% 64% | 147,790 Acme Oil... .26 22% .24%]| 32,490 Cent Man.. . 08% .08%, 
200 P C Pocah. 14 14 14 150 Mur-O Mfg 4% 4% 4% 152 New A Cas 12” 11% 11 1, 3i4 —. Cp.. 17 (15% 16 | 1,000 Admiral Oil .09 .09° .09 | 22,864 Chem Res..3.30 3.00 3.18 
1,025 — M.. 24 2 2 20 Myers P pf. 95 95 166 Pa W & P. 55% 54% 54 74 -108 105 107 =| 41,555 Ajax Oil...1.52 1.31 1.43 800 Church H.. .13% .11% .11% 
1 Reece 12, 12 + =«612 75 Nat Acme.. 8% 8% 8 1,010 U 8 Fid&.G 6% 51 5K 55 Muir Gate: 3 2, 2%] 9,411 Albta Pac. .20 .19  .20 98,700 Cobit Cop.. .0614 .04% .06 
420 Reece FIM 2% 2% 2% 100 Nat Refin % 66 1,100 Un Ry & E.15 12” .12 Do pf ... 6% 6% 6% | 100,670 Alexandria .07% .06% .07 4,835 Dalhous Oil .59 .57 .59 
510 Shawmut ..10 9 9% 104 Do pf.. 70 70 a. Ma Dairy 467 Nat Sew P, 3,156 Anglo-Hur..3.00 2.80 3.00 Dom Expl.. .07 .06 .06 
75 Shannon -20 .20 .20 30 Nat Tile. 2% 2 a ee 15 175 75 A ...... 18% 18%) 61,500 Area 06% .04% .05%| 2,700 East Cres’ 23% .23%, 
15 Spencer Tr. 18% 18% 18% 775 Nestle-L M 2 1 2 64 Ont Equit 78,413 Ashley 118 .95 1.13 26,300 Goodfish . 16 
718 Stone & W. 11% 10 10% 1900 Corp,A 22% 2114 22 “Bons. - 7% .™ 7%] 24,500 Bagamac... .07 .06 .06 6,070 Home Oil.. 1.74 1.75 
41 Sulvn Mach 10% 10 10 20 Ohio Br, B 4 17% 17 $2,000 Balt City 4 965 Orange Cr. 70 60 70 | 119,010 Barry-Hol.. .17 .15% .154] 1,255 Hud Bay. “i06s 10.25 10.25 
725 Swift & Co 18% 16% 17% 100 Pack Cleve. 4 4 4 "57,24 A. 102% 102% 102% 380 Page-H T.. 69 {ot 68%, | 14,096 Base Met...1.95 1.80 1.85 | 291,350 Jack Man. .06% .05% .06% 
112 Torrington. 52) 51. 52 100 Patt-Sarg.. 18 18 18 1,000 Do 4s,’71, 115 Ph Eng&El 20 19% 19% | 347,390B EAR a, me Oo 13,300 Kirk Town. .25  :23 .25 
115 Un Twist D 13% 11% 11% 556 Rich Bros.. 46% 43, 43 2d_Sew..102% 102% 102% Press Met.. 18 18%] 63,697 Big Mo 5 41 .41 | 186,900 L Maron.. .09% .08% .09% 
547 Unit —— 144 13% 13% 180 seer Rub. 4% 4% 4%] 5,000 Unit R and 115 River Silk 420,900 Bobjo . 3444 25,300 Lebel Oro.. .16 .12  .14 
574 Unit Fruit 63 1, 25 pf. 20 20 E 1st 4s, M, A... 23 22 23 2,716 Bralorne...11 85 11.00 11.15 1,000 Lucky Jim. .05 .05 .05 
585 Unit Fdrs.. 1 1 1% 135 gelby ‘Shoe. 22% 22% 22% 1949 ... 11% 11% 11% 158 Do pf ... 61% 58 60 9,350 B R X. 70 =«.75 13,000 Mandy .... .13% .10 .13 
1,352 Un Sh Meh 67 $25, 37 Sher tr 65 64 65 2,000 Do Ist 4s, 105 Std Chem... 8 7 8 63.800 BuffaloCan 10 08% .10 35,000 Night H .. .06 (05% .05% 
371 Do p 34 32% 3 30 Do 105% 104° 104 ‘49, etfs 7,199 Std Stl Con 11 9% 10%/ 6,350 Calg & Ed.i.27 1.09 1.19 18,800 Nordon ... .13% :11. .11 
1,042U S$ Bineit. 131% 123%, 1a 120 Small Pione 1% 1% ca ae 3,426 Steel Can... 38 3514 37 3,950 CalmontOil .13 .12 .12%] 79,600 Oil Select. .07 .05% .06 
1,723 U § Steel. 56% 56 6 Trusc St pf 36 36 36 3,000 De. inc 4s, 130 Do pf ... 35% 34 35%] 24,725 Can Malar 49 45 .4544] 10,800 Osisko .... .19 .15 .15 
7,385 Utah Ape x. $ 1% 1% 400 Van Dorn I bl 1% 1% "49 ....1.00 1.00 1.00 2,420 Traymore ..100 65 95 2,080 CaribooGQ .2 51 2.35 2.50 43,600 Parkhill ... .50 .45 “a 
24,181 Utah M&T 4 3% 3% 10 Weinb Drug 9 9 26,000W B& A 5 1,226 Union Gas. 4% 4% 4%] 272,100 Castle-Tr.. .7 60 .72 9, Pend Or...1.16 1.06 
enez-Mex. 4 75 Youngs 8 & 5s,'41, 21,943 Walkers, H 48% 44% 4514| 34,725 Cent Pat 63 (59 163” 318 Royalite .18,001 17.75 18. 00 
170 Waldorf Sy 8% 8% 8% Tp... St & tr ate. 1% 1% 1%| 2,687 Do pf... 17 16% 1714 | 667,565 Chiboug 10 .08% .09% | 103,850 Stadacoma. .18 
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tory was that of Dec. 8, 1932, namely, 
83,359,000,000 francs. On Feb. 14 the 
ratio of gold reserve to note issue and 
current liabilities was 77.79 per cent, as 
against 79.10 per cent seven days pre- 


December, 1932, by 129,000,000 francs. 
Revenues for the entire year 1933 to- 
taled 36,611,000,000 francs; below the 
total of 1932 by 487,000,000. 

December, 1933, steel output was 492,- 
000 tons, as against 509,000 tons for 
December, 1932. December, 1933, pig 


Table I shows details of the foreign 
trade for all 1933. 

The November, 1933, general index of 
industrial production was 107, as against 
98 for November, 1932. The high of 
1933 was 112, in July; and the low 100, 
in January. The high of 1932 was 105, 
in January, and the low 92, in July. 
Table II ‘gives indices in various indus- 


898,000 marks; notes in circulation de- 
creased 37,309,000 marks; ratio of re- 
serve against outstanding notes, 10.4 per 
cent, as against 10.9 on Feb. 7; total 
gold holdings, 333,307,000. marks, as 
against 354,483,000 on Feb. 7. 
Industrial production in December, 
1933, 73 per cent of the total in 
December, 1928, as against 62 per cent 


was 


vious and 77.82 per cent a twelvemonth iron output was 523,000 tons, as against tries in November, 1933. ; of that total in December, 1932. The 
previous. (The legal minimum ratio is 488,000 tons for December, 1932. At TABLE "- pn ll a STRIAL Trade Inquiry Board estimates 7 per 
35 per cent.) Analysis shows that about the end of December, 1933, 90 furnaces November. Cent improvement in retail turnover at 
1,000,000,000 francs were withdrawn for were in blast, as against 81 at the end etaliurgy Pe 1932, the end of 1933 over the end of 1932. 
hoarding in the seven days ended with of 1982. Mechanical industries ....... 108 94 Railway freight receipts in December, 
Feb. 14. A succession of such conditions December, 1933, imports totaled in Mining ........20.20.000000000/108 10, 1983, were 17 per cent above those of 
over any considerable space of time could _ value 2,299,000,000 frances; above Novem- | pm | weet teste nent ene e scenes a = December, 1932. 
not fail to be fatal to France’s gallant ber, 1933, imports by 11,000,000 francs, Paper ..................2......122 95 December, 1933, industrial production 
effort to remain on the gold standard. below December, 1932,-imports by 395,- ‘Automobile “222.222.202.021 /15 fis Was 72 per cent of that of December, 
But since Feb. 14 the situation has im- 000,000 francs. 1928, whereas that of December, 1932, 
GERMANY was only 62 per cent in a like compari- 


proved, and optimism prevails. 








TABLE I. FRENCH FOREIGN TRADE 

In the seven days ended Feb. 21 the (Francs) EICHSBANK statements over the son. 
gold reserve of the Bank of France was IMPORTS. period Dec. 31-Feb. 7 show the fol- Reich revenues for the first nine 
decreased by 448,000,000 francs. This 1933. x lowing: Gold coin and bullion de- months of the fiscal year ending March 
is the fifth consecutive seven days’ de- Foodstuffs ....... 9,601,000,000 —1,378,C00,000 creased 31,699,000 marks; reserve in for- 31 totaled 5,418,000,000 marks, as against 
cline, thon =—— 35 days having Raw materials... .13,546,000,000 +£34.000,000 eign currencies decreased 273,000 marks; perp 4 for the corresponding pe- 
been 2, oee rancs. ; Pe aa s- 28 ,425,000,000 —1.883,000,000 notes in circulation decreased 312,856,- riod i) the previous fiscal year. How- 

A new aviation program of considera- EXPORTS. 000 marks; ratio of reserve against out- ever, the figures for the current fiscal 
ble magnitude is announced. General foodstuffs ....... 2,521,000,000 —399,0c0,c00 standing notes, 10.9 per cent:on Feb. 7, year include 145,000,000 marks from the 
Denain, the new Air Minister, declares GAw materia.” 7220m.9M 119406099 as against 10.9 per cent on Dec. 30; to- new tax on fats and some other new 
that French military aviation is at a eeted ee tal gold holdings, 354,483,000 marks on taxes. 
difficult pass, but promises that with a an 453,000,080 —1, 352,008,008 Feb. 7, as against 386,182,000 on Dec. 30. The January pig iron output was 543,- 
realization of the new program all will December, 1933, exports totaled in The Reichsbank statement as of Feb. 000 tons, as against 402,700 for Janu- 
be well. value 1,616,000,000 francs; below Novem- 15 showed the following: Gold coin and ary, 1933. The January production of 


December, 1933, revenues totaled 
3,032,000,000 francs; below the figure for 


ber, 1933, by 67,000,000 francs, and be- 
low December, 1932, by 84,000,000 francs. 


bullion decreased 21,176,000 marks; re- 
serve in foreign currencies increased 


automobiles was nearly four times that 
of January, 1933. 
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OPEN MARKET FOR UNLISTED 


These Quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The number at the left of a quotation identifies it with 


the name of the firm in the index making the market. 


SECURITIES 


Prices are as of close of business on Tuesday; Middle West and South, Monday. 





FOREIGN SECURITIES 





















CANADIAN SECURITIES (Cont.) 




















CANADIAN SECURITIES (Cont.) 

































GOVT. AND MUNICIPAL BONDS (Cont.) 








Key. Bid. Offer. —. intial ”- Ofter. Key. Bid. Offer. Key. Bid. Offer. 
94 Bogota Power & Lt. 6s, 1947.... 23% 25 rov, of Alberta 5s, 1939......... 91 Int’! Hydro Elec. 6s, 1944...... 58) ALABAMA (Cont.) : 
94 Brazil Funding 5s, 1951.......+.-. 62 64 8% Prov. of British Col. sas, ane. 91 Jamaica Public Service 5s, 18 a5” 105 Mo: Co. 68, 1954. ow 
52 Buenos Aires 7s, 1952, stamped... 39 42 29 Prov. of British Col. 5s, 1939...... 93 41 Kingston Elevator 6s, 1951. 67 ion eee ae oom me game’**** sateen bs Pt 
94 Cali, Munic. of (Colombia), 7s,'47. 16% = | “ —- = My 1035. base $ay = —_— Superior > pee 18 109 Selm ~ o Be Wremerecesstocteces ow 
Callao 7 BOE4. 0 cee eeccccceccess .: ’ rov. 0} ritish Col. 54s, aclaren-Quebec Pr. 5 1961.... 91 es i - ot “ebeeeeekees ~ 
ae ae ee... 8 ii 29 Province of Manitoba fas 56-37-58 iy 87 @ tains &, aa. 4 By | te Walker Go... ow 
52 Ceara 8s, 1947 ............... co OB ee 59 Prov. of Manitoba 5s, 1959....... 92% 29 Manitoba Power 5%s, 1952........ 50 53 ARKANSAS: 
94 Costa Rica Pacif. Ry. 7%, ~ - 89 Prov. of New Brunswick 44s, 1961. HH 96 44 Manitoba Power Sipe inne cm Mkt. 6.50% 
$8 Haiti 68, 1953 ........--..eceeeees 69 - 59 Prov. of Nova Scotia 4448, 1960... 99% 100% 90 McColl Frontenac 6s, 194 _ 9 91% 69 Arkansas Hwy. 4%s, 1941......... .. 63 
5 F = Seppeppephegecesess: 68) , 88 Prov. of Nova Scotia Stas. 9/15/52. . 41 Montreal Lt., Ht. & Pr. 5s, 1970...106 106% 69 Arkansas Hwy. 5s, 1955.-......... .. 66 
83 Hungarian Dollar Bonds........... Oo BW 89 Prov. of Nova Scotia 66, 1936......1 44 Montreal Lt., Ht. & P. 5s, 1970...Mkt. .. 69 Arkansas G. 0. 5s, 1938-39........ 82 ee 
42 Italian cons. 5% loan (int.). . 75% 76% 88 Prov. of Ontario 4%s, 5/15/36. 41 Nova Scotia Lt. & Pow. 58, 1959.. 31 32% 69 Ark. Negotiable notes 4%s, o - 36 82 
42 Lithuanian Lib. Ln. 5s, 1935 ($ 68 = o75 88 Prov. of Ontario 4%s, 1/15/35. 29 Price Bros. & Co., Ltd., 68, 1943, 89 Arkansas Pension 44s, 1939-41 77% 
52 Mendoza 74s, unstamped.... 37% 39 88 Prov. of Ontario 4s, — bonds and e/d 76 Arkansas Pensions .............. B.40% on 
$8 National Bank of Panama 6 404 41F 58 Prov. of ye v7 paehennu tris 90 Price Bros. 6s, 85 Arkansas Pensions ............... 72 “a 
42 National Railways of Mexico.. 3% 4% 6€ Prov. of Onta "Y 15/36. -103 90 Kio Tramway a. 1935. -102 1034 69 Arkansas Road Districts... °:°.- 47% 48 
es eg rrerrprreete 145 $8 Prov. of Ontario 5s. 10/1/42, 44 Shawinigan Water & Pow. 414s,'67 ; Mikt. 5. 76 Arkansas Road Dists.............. 47F 48 
94 Porto Alegre 7s, 1968............. 21 23 66 Prov. of Ontario 4%s, 9/1744 bovece 102% 103 91 Smith (Howard) Pap. Mills 5'4s,'53 89 90% 85 Arkansas Road Districts.......... 47 48 
94 Rio de Janeiro NEBr arty: 25 28 59 Prov. of Ontario 5s, 1960.......... 107% 108% | 29 Winnipeg Electric 68, 1954......... 34F 037F | $8 Arkansas Univ. Bidg. 4%, 1938-45 80. 
7% R. Cath. Archbishop Manila 3s, ‘a. 40 43 S Gres. of Catasto O. WEE. -------+- 104%, 105 91 Winnipeg Electric 6s, 1954... ...... 31033 76 Corning Water Works No. 1 future 42F 
42 Russian Imp. $ Loan 5%, 3 3% 29 Prov. of Ontario 5s, 108 76 Corning Water Works past due. 65F 
94 Santa Catharina (Brazil) 8s, Rhy 23% 25 88 Prov. of Ontario 5s, 103 és GOVERNMENT AND MUNICIPAL BONDS 127 Conway Co. Bridge Dist. 6s....... 50 
94 Sao Paulo (Brazil) 68, 1943........ 21 23 89 Prov. of Ontario 5s, 1959 108 HOME OWNERS’ LOANS: 76 Des Arc Schools....... . 
89 Prov. of Ontario 6s, 1943. 109%, 76 Endora Water Works 
GERMAN DOLLAR BONDS 59 Prov. of Quebec 4%8, 1950. “jor 102 50 Home Owners Loan —- 4s, 1951. 95 95% | 76 Farrelly Lake Levee Dist 
88 Prov. of Saskatchewan 4s. 11/15/35 94 ée 55 Home Owners Loan 4s, 1951....... kt. Mkt. | 127 Fayetteville Schools . 
42 German Dollar neat. drawn...... 53 88 Prov. of Saskatchewan 4%s, 5/1/36 94 92 Home Owners Loan bg 1951 eeceses 97 97 76 Ft. Smith Schools 
83 German Dollar Bonds............. ow BW 5@ Prov. of Saskatchewan 5s, 91% 94 Home Owners Loan 4s, 1951..... . 95 79 Ft. Smith D. O. 5s. sete 
94 German Int. & Ext. Bds. & Cpns.. OW BW] 59 prov. of Saskatchewan 5s, 1908. Ht) 8914 | ALABAMA: 127 Ft. Smith Water Works 5s 
= Anhalt ser. Tens ceeeeeeersevarenes S PA 88 Prov. of Saskatchewan 5s, 1939.... 92% .. 109 Alabama, all issues............... ow. .. as wet as Funding 4%s. 
#4 Bavaria on i cicantentaienacs 3° «55 MUNICIPAL 102 Alabama Renewal 4s..........-... OW. .. 69 Little Rock Special Schools....... OW 
&4 Brandenburg Elec. 6s, 1953........ 56% 58% 102 Alabama Warrant rfdg 5s, 6/3) O.W. i a a 7 
83 Dortmund Mun. Utility 6%s. 1948.. 56 57 89 Calgary cue _7 a BEB c ctccess 9544 nae 110 Alabama Renewal! Bonds..... . OW. - 85 Little Rock Font st sr ecteseoes 80 
84 Dortmund Mun. Utility 649s, 1948.. § BW 89 Edmonton 5's, '47.........-..s005 87 ee 92 Alabama Harbor 44s.............. 7% “ 127 Lit. Rock Spee Sch. Disi.4s, 4is, Sis OW 
#4 East Prussian Pr. 6s, 19: : cn 89 Montreal (ek y of) 4%s, 1950...... Se 105 Alabama Harbors ................. 80- ee 127 Little Rock D. 5s 
#4 German Atlantic Cable 7s, 1945 F 60 59 Toronto (City of) 4%8, 4/1/36....100°%4 101 lg Alabama Harbors ................ O.W. .. 69 Miller Co. tA, ‘dist. No. 2 bus, & 
84 German Bidg. & Land B’k 614s,'48 67 70 89 Toronto (City of), all issues...... O.W. .. 92 Alabama Highway 4%s (March)...5.10-1% .. - “8 
16 Hamburg-Amer. Line 6's, 1940... 78% " 88 Toronto (City of) 5s, 4/1/35....... 103 os 92 Alabama Highway 4%s (Dec.). - es 69 oO a a a 
43 Leipzig Trade Fair 7s, 1953....... 54 55 89 Toronto Harbour Comm. 4%s, 1953. 99% 100 = Anema Hignway Ams, 3/1/56. . it. 99% 9-11. 12-46 oe 
i r Fa s, 52 Te 55: 2 abama ghway MGB. ow wc ccccs ee 4 
Br} Mannheim ‘Palatinate i es Bh a3” CORPORATION ISSUES 105 Alabama Highway (Dec.-Jan.).. ..5.25% S ea &. D. B. ie. 6, 0-18-16 Se 
Bh ME GEE Wo ccnccvccessoccecese 8 51 44 Abitibi Power & Paper 5s, 1955....Mkt. Mkt. | 105 Alaoama Highway (Mar., Sept.)..5-5.10 121 Pulaski Co. Fendi , ist........ a 
a8 Munic. Gas & El. of Reckling- 90 Abitibi Pow. & Paper Ss, 93k: e/d 3 30% | 110 Alabama Highways .............. Ww. 156 St. Francis Lovee bist’ s 83 
emeens Te, 2008 ....sccccccocce 58 a Algoma Greet 4 So, 108 18% 20 105 ame + Bridge Corp. 68... .83-85 127 Sebastian cn , +- igs ser. _ * 
ri sbestos Corp. 6s. oe es rmingham 5s ...... 82 
b pa Ry LU By = $$ 90 Beaunarnois “ower 08, 1973 51 % | 105 Birmingham Sh" mat: 80-85 = ——— oO m & Smith Bdge.D.5s ss Ow 
#4 Provincial Bk. of Westphalia 63,'36 55 59 41 Bell Tel. of Canada 5s, 1955 104% 109 Birmingham al! issues. O.W. . Pp silat 
#4 Rhine Westphalian Elec. 7s, 1936.. 71 es 42 Brewers & Dist. (Vancouver) stock 2' A 110 Birmingham Bonds ......... ..O.W. CALIFORNIA: 
83 Rom. Cath Ch. in Bavaria 6%4s,'46 65 67 91 Calgary Power 5s, 1940........... 91 105 Biount Co. 5s, 1941............... O.W. 
83 Roman Cath. Welfare Inst. 7s,'46. 51 52 90 Canada Cement 548, 1947......... 88%, 109 Calhoun County 6s................ O.Ww. 64 Los | ngtes Water 5s.. -4.80-1% 4.80-% 
88 Saarbruecken Mtge. Bank 6s, 1947. 83 86 29 Can. Rail & Harbor Term. s,'51 26F ad 109 Cherokee County 5¥s............. o.w. 7 
#4 Saxon State Mortgage 6s, 65 BW 41 Can. Rail & Harbor Term. 6%s,'51 2 27% i Ce CE 6 csc caseccecdeces O.w. ia. Defaulted Rd. & Sch. Dist. 
#4 Stettin Public Utilities 7s, i946. 52 BW p= ee ee. Mfg. shes °°" = 4 ise oa watt eters csceeeeeeeee ow. . ERR gy eye 
mt onsolidate aper 54s. séee Pn [hy i o6.0000506500666060 Ww. 00 Alachua Co. h Dist. No. 26, 5 
SS WERENCEE OFF. TH... 400000000 aad 91 Dominion Ee Bo Ce ee # 90% | 109 Dallas Co. all issues. 222220222202. o.w. og) pesthemplaetiaerisnd 
. , "1 ominion Lt ‘ower MD GB. BB. ccc cc ccccscccscs O.W. 103 Alachua Road & Bridge Dist. 
CANADIAN SECURITIES 41 Dominion Square 6s, 1948. . 57 ies Deka Co On idta. 222222222. O.W. 45 Arcadia 54s, 1941................ 
PROVINCIAL ISSUES 91 Eastern Car 6s, 1952..... ae 109 Jefferson Co. all issues............0.W. 100 Bartow 6s any mat. or issue 
29 Prov. of Alberta 4s, 1956-57-58.... 85 87 91 Gatineau Power 5s, 1 861% 110 Jefferson Co. Bonds. O.W. 106 Bartow Sasamees 
66 Prov. of Alberta 4% -. 98 99 44 Gatineau Pow. 5s, 1956 (yd 5.90 105 Jefferson Co. all mats O.Ww. 45 Bevard Co. 58 & 6\s. 
88 Prov. of Alberta 4 ae 29 Great Lakes Paper 6s, ° « 42F 110 Limestone Co. ....... o.W. 104 “Bradenton (City of). nae 
66 Prov. of Alberta 5s 99 Great Lakes Paver 6s, 1930 39% | LO Madison Co. ........ O.W. 100 Bradford Co. Hwy. 6s long ian ae i 
58 Prov. of Alberta 5s, 91 Industrial Acceptance Corp. 68,’40. 55 oe 108 Mobile "Co. Sp. Rd. & Bridge Bds.O.W. 77 Chipley Sewage & Water W 5s,'49 .. BW 

1—H. D. Knox & Co., 11 Broadway, N. Y. | 31—Alexander Smith & Co m. 1,420 Walnut | 65—Loewi & Co., 208 E. Mason St., Mil- | 100—Pierce-Biese Corp., 1,608 Barnet Natl. 
Phone Digby 4-1389. 27 State St., | St., Philadelphia. hone Penny- waukee. Phone Daly 5392. Bank Bidg., Jacksonville, Fla. Phone 
Boston. Phone CAPitol : | packer 6754. 66—Sadler & Co., 105 So. LaSalle St., Chi- L. D. 47. 

2—Edwin Wolff & Co., 30 Broad St., Y.| 32—Yarnall & Co. " 1,528 Walnut St., Phila- cago. Phone State 0577. 101—Frederick E. Nolting, Inc., 8th & Main 
Phone HAnover 2-2033. See Page 368. | delphia. Phone Pennypacker 6 6i—F. M. Zeiler & Co., 209 So. LaSalle St., Richmond, Va. Phone 3-6641. 

3—Stein Bros. a Boyes 6 So. Calvert St. Y., “ay Green ee . Chicago. Phone Central 5387. 102—The Robinson. Humphrey Co., Rhodes- 
Baltimore, Phone Balti. : <a 33—Stroud & res ne., 1,429 — nut, St 68—First LaSalle Co., Inc., 231 So. LaSalle Haverty Bldg., Atlanta, Ga. Phone 
8400; N. Y.: MREctor 2- a ae rane Rittenhouse St., Chicago. Phone Central 4424. Walnut 0316. 

4—Maine Securities Co., Fidelity Bldg.,| ., ¢.N- ¥. HEctor 26526 a St., 69—Francis Bros. & 222 No. 4th St.,| 103—Smith, Kenney & Co., Florida Bank 
Portland. Phone 2-5494. N Y. Phone Digby 4. wee. ° St. Louis. Phone  Ghestnut’ 5370. Bidg., Orlando, Fla. ‘Phone 8616. 

5—E. J. Kitching & Co., 75 Federal St., ae & Co. ~-4 115 Broadway 70—Robert M. Markwell & Co., 1 LaSalle | 104—W. H. Parsons & Co., Inc., 415 Tampa 
Bos —, } oes HUBbard 6630; Hart- N. ¥. Phone Barclay 71-7847. . St. Bldg., Chicago. Ph. Andover 5775. st. senee Fla. Phone M8039 and 
ford 5- 36—Goodale & Co. way, N. ¥. 7i—Enyart, Van Camp & Co., Inc., 39 So. . D. M1701. 

Jesse Spier "a Co., 67 Wall St., N. ¥.| Phone REctor u <e ‘ LaSalle St., Chicago. Ph. Andover 2424. | 105—Watkins, eg os & Co., Inc., Wood- 
Phone WHitehall 4-4280. | $%—Baron G. Helbig & Co., 60 Broad St.,| 72—Joseph H. Preiss & Co., 407 N. 8th St., ward Bldg., Birmingham, Ala. Phone 

7—Walter S. Place & Co., 35 Congress St., | N. ¥. Phone Anover 2-8459. St. Louis. Phone Central 1766. 3-4978 an D. 4-9968. 

Boston. Phone HUBba | sa—P. F. Fox Co., | Wall St., N. ¥.| 73—Edward D. Jones & Co., 810 Boatmen’s | !06—Harrison, McCready & Ce., Shoreland 

8—Chandler Hovey & Co., 82 Devonshire Phone Digp 4-8740. Bank Bldg.,St.Louis. Ph.Central 7600. Arcade, Miami, Fla. Phone 2-5126. 

Phone HUBbard 1530; 4 74—-Fusz-Schmeizle & Co., Boatmen’s Bank | 107—Howard V. Noll & Co., Inc., 420 Lexing- 





St., Boston. 
New York, CAnal 6-5515. 

Putnam & Ce., 6 Central Rew; Hart- 
ford. Phone 5-0151; N. Y., CAnal 


6-1 
10—F rederick C. Adams & Co., 24 Federal 
St., ston. Phone HANcock 8715. 
Soe A. 0. Gates Company, 179 Church 
New Haven, Conn. Phone 8-4135; 
Hartford 7-2344; New York, BOwling 
Green 9-0119. 
12—Moors & Cabot, 111 Devonshire St., 
Boston. Phone ~— 7320. 
13—Geodwin Beach & Co., 94 Pearl St., 
Hartford. Phone 2-3145. 
14—Hempstead - Vaughan Co., Grosvenor 
Bidg., Providence. Phone Dexter 5342. 
15—Newton & Co., 31 Milk St., Boston. 
Ph. LiBerty isn; N.Y., DIeby 4-9400. 
16—John H. Loeffler & Go., 39 meted 
N. ¥. Phone Digby 4-9351. 
17—Chas. A. Day & Co., Inc., 303 Sears 
Bidg., Boston. Phone LAFayette 0695. 
18—Tenney & Co., 200 Devonshire St., Bos- 
ten. Phone *LiBerty 5100. 
19—H. C. Wainwright & Co., 60 State St., 
Boston. Phone HUBbard 0060. 
ae pomey Co., Shawmut Bank 
Phone ye 4330. 
Soliday & Co., 1,420 Walnut 
iladelphia. Phone ‘Voanypacher 


1,566 Walnat St., 
hone Penny- 


caer wy af 


2%2—Chandler & C e., ape. 
ia, ‘a 
cker 9500. 


23—Jenkins, Whedbee & Poe, 10 South St., 
Baltimore. Phone PLAza 1516; New 


“70 Pine St., N. Y. 
itehall 4-5767. 

Co.. Land Title Bidg., Phila- 
delphia. Phone Rittenhouse 8500; 
N + ye 2- soe, 


26—Bioren & Co., 1,508 Walnut St., Phila- 
delphia. Phone yy Aa! 9400. 
27—Merbert H. Blizzard & 123 Se. 
St., Philadel hia, Phone Penny- 
eer S 6161; N. ¥., HAnover 2-4120; 
y 
28—Roenning & 1,606 Walnut St., 
Philadelphia. “Phone Pennypacker 


N. Y¥., Digby 4-2800. 
29—Chas. King & Co.. a) Broadway. Phone 
WHitehall 4-8980. 
30—W. H. Newbold’s Son & Co., 1,517 Lo- 
cust St., Philadelphia. Aye Penny- 
packer 1234; N , JOhn 4-2102. 





39—A. C. Allyn Co., Inc., 20 Excha e 
Place, N. Y¥. Phone Digby 4- 
Chicago, Franklin 8400. 

40—W. W. Lanahan & Co. . Calvert Bld 
Baltimore. Phone Calvert 2600; os 


& 120 Broadway, N. Y. 

Phone REctor 2-7231. 

Wien & Co., 25 Broad St., N. Y. 

Phone HAnover *2-8780. 
43—T. L. MacDonald & Co., 29 

N. ¥. Phone Dist 4-0724. 
(4—Jenie, » & Co., 65 Broadway, 

¥. Phone WHitehall 4-1900. 

15—Hoy skins Bros., 14 Wall St., N. ¥. Phone 
Ector 2-1767. 
Frank Brooks & Co., Lay 
. Phone Di 
ht & Co., 49 
nover 2-1166. 


Phone BOwlin 
49—Pask & Walbridge. 1 Wall St., N. Y. 
Phone Digby 4- 


Broadway, 


32 Broad- 
yy 44-4474. 
Wall St., N. Y. 


50—Morton Lachenbruch oo. Ine., 42 
Broadway, N. Y¥. / as ~ by 4-5600. 
road St., 


51—Dent Smith & Co., Inc., 
N Y¥Y. Phone HAnover 2- 7783. 

52—Ryan & McManus, 24 Broad St., N. Y. 
Phone HAnover 2-3050. 

53—Frank C. Masterson Co., 25 Broad St., 
N. ¥. Phone HAnover 2-9474. 


54—Hart Smith & Co., 52 Wall St., N. Y. 
Phone HAnover 2-0987. 

55—Colonial Bond and Share Corp., 307 
First Natl. Baltimore. 


Bank Bidg., 
Phone HAnover 2-3050. 
in: A 


Phone HAnover 2-(€510. 
58—Edwin L. Lobdell & Co., Inc., 209 S 
LaSalle St., Chicago. Ph. Central 7903. 
me Gundy & Co.. Inc., 14 Wall St., 
¥. Phone COrtlandt 7-6080. 
eo-Mackubin, Legg & Co., 222 E. Redwood 
St., Baltimore, Md. Phone Plaza 9260; 
N. ANdrews 3-6630; Philadelphia, 
Lombard 9600. 


61—George & Farrington, 52 Wall St., N. ¥ 
Phone HAnover 2-3971. 

Lubetkin & Co., 

Av., N. Y. Phone 1 Silend 


4-7 
63—Fairman. Perry & Co., 
, Chicago. Phone "Handolph sien. 
64—F. S.’ Yantis & Co., Inc., 120 So. LaSalle 
St., Chicago. Phone yy 4-4 1551. 


62—Seligman, 
Madison 





Bldg., St. Louis. Phone Central 2614 
D. 294. 


and L. 
75—L. E. Mahan & Co., 509 Olive St., St. 
Louis. Phone Garfield 0250. 
76—Scherck, Richter Co., Landreth Blidg., 
St. Louis. Phone Garfield 0225. 
7i—W. L. Budde & Co., Inc., Union Central 
Bldg., Cincinnati. Ph. Parkway 7084. 
78—Edward Brockhaus & Co., First Natl. 
Bank Bidg., Cincinnati. Ph. Main 13C0. 
79—S mith, Moore & Co., [09 Olive St., St. 
Louis. Phone Garfield 5225. 
se—J. J. B. Hilliard & Son, 419 West Jeffer- 
son, Louisville. Phone Jackson 4211. 
ih Smith & Co., Penobscot 
, Detroit. Phone Cherry 4900. 
82—0’ Decale, Humphries & Fuehrer, Pe- 
nobscot Bldg.,Detroit. Ph.Cherry 5450. 
83—F. A. Willard & Co., 40 Wali St., N. ¥. 
Phone ANdrews 3- 
84—Herzog & Co., 30 Broad St., N. ¥. Phone 
HAnover 2-1226. 
85—Peltason, Tenenbaum & Harris, Inc., 
921 Boatmen’s Bank Bidg., St. Louis. 
Phone Central 9626. 

H. Walker & Co., 1 Wall St., Y. 
‘Phone WHitehall 4-4554 ; Fae Mg and 
Locust, St. Louis. Ph. Central 0838. 

87—Schoellkopf, Hutton & Pomeroy, Inc., 
70 Niagara St., Buffalo. Phone Wash- 
ington 8060; N. WHitehal! 4-5996. 
88—Bell, Gouinlock & Co., Ltd., 25 King St., 
W. Toronto. Phone Elgin 2236. 
89—R. A. Daly & Co., Ltd., 86 ae St., W., 
Toronto. Phone Elgin 444 
90—J. R. Meggeson & Co., Ltd. Royal Bank 
Bidg., Toronto. Phone be lgin 6448. 
91—Greenshield ds Co., In 507. ~Place 
| mes, Montreal. Phone Plateau 


92—C. a. Novotny & Co., Inc., 80 Broad St., 
N. ¥. Ph. BOwling Green 9-5544. 
93—Lisman Serp.. 42 Os Bw. Y. 

Phone Digby 4-8320 


94—Leon S. Pelz & Co.. 42 Broadway, N. ¥. 
Phone Digby 4-0388. 

95—G. H. Crawford Co., Inc., Central union 

lidg., Columbia, Ss. ©.” Phone 8273. 

96—F rost, Co., 21 Broad St., 
Charleston, S. C. Phone 372-373. 

eer Huger & Co., 26 Broad St., 

harle Bm S.C. Phone 280. 


ea-kewe 5 —_ Jefferson ed Greens- 
boro D. 972. 





Phone L. 
ona ie. CoP, Jefferson Bldg., 
Greensboro, N. C., Phone L. D. 980. 


ton Av., N. Y. Phone MOhawk 4-5332. 

108—Dee & Co., Harvey Bidg., West Palm 
Beach, Fla. Phone 9615. 

100—Marx & Co., Brown-Marx Blidg., Bir- 
mingham. Phone 3-1238 

110—Ward, Sterne & Co., Brown-Marx Bldg., 
Birmingham. Phone 3-0236. 

111—Standard Investment Co., ees w. 
Main St., Durham, N. C. hone 
J-3341. 

112—Whitney-National Bank of New Or- 
leans, St. Charles & Gravier Sts., 
New Orleans. Phone Raymond 5350. 

113—Nusloch, Baudean & Smith, Inc., Hi- 
bernia Bank Bidg., New Orleans. 
Phone Main 4700. 

114—Mahan, Bae & Co., 
Bank g., San Antonio. 

Garfield 4 9311, L. D 

115—Russ, Roe & Co., 
Bldg. . . wm 


4324, L. D. . 
116—Dillingham & McClung, Inc., First Na- 
tional Bank Bidg., Houston. Phone 
Preston 5185. 
117—Scharff & Jones, Inc., Whitney Bank 
ldg., New Orleans. Phone Raymond 


1 7k. DD. 
118—Lachien M. Vass & Co., Inc., American 
Bank Bidg., New Orleans. Phone 


Main 1292. 
119—St. a J. Vilere & Co., Canal Bank 
g., New Orleans. Phone Main 1367. 
120—Bain, jEmerson & Co., Frost National 
Ban Bidg., San Antonio. Phone 
Garfield , 
121—Guardian Trust Co., Travis St. & Rusk 
Av., : io Phone Fairfax 5101; 


a 
122—Neuhaus & Co., Inc., Union National 
Bank oe? Houston. Phone Preston 


6255 ; 
==. = ‘Thompson & Co., 


South Texas 
Phone 


presi Natl. Bank 
Phone Fannin 


Second & Mon- 


Sts., Memphis, Tenn. Phone 

6.2838. 
124—Rebinsen, Webster & Gibson, Ine., 315 
bey St., Nashville, Tenn. Phone 


125—Cumberland Securities Corp., 409 Union 
Fon, Maen, Tenn. Phone 5-3813; 


126—Union Planters National Bank & Trust 
°., oe eh ,» Memphis. Phone 


6-7500 ; 
eit me Sullivan & Co., 404 Louisiana 
pit ittle Rock, Ark. Phone 9113; 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
GOVT. & MUNICIPAL BONDS (Cont.) GOVT. & MUNICIPAL BONDS (Cont.) GOVT. & MUNICIPAL BONDS (Cont.) PUBLIC UTILITY BONDS (Cont.): 
Key. Bid. Offer. | Key. i Bid. Offer. | Key. Bid. Offer Key Bid. Offer 
FLORIDA (Cont.)- ae RI: TEXAS (Cont.): 8@ Louisville Lighting 5s, 1953....... ow. . 
100 Citrus Co. H’way 6s, any ae Cape Girardeau School 4\%s a 115 Corpus Christi Seawall 5s... ; 124 McGavock & Mt.V. H. R.R. 68,'37.10 
47 Coral Gables ¢/ S aay mnt.... - + 85 Clark Co. judgm : me 52 Dallas Levee Impvt. Sis, 1938... 10 © 17 Middlesex & Boston St. Ry. 548,42 65 
106 Dade Co. H'way..... 07777777" SC 75 Clayton Schools -45 i de erie ieee ++. 98 991% | 63 Michigan Assoc. Tel. 5s, 1961...... 72 74 
Davenport Impvi. és. pea 2F 3iF 8 Duck 120 El Paso Co. Road 5s, 1-7-54 87-8714 . 124 Nashville Ry. & Lt. consol. 5s,’53 ‘. 95 
108 Dover Drainage Dist..........."_: me . 75 Farm Sch: Ep U6 Ft. Bend Co. Rd. Dist..No. 4, 8, 9, . 37 Nat; lec. Pow. 5e.'78 (declared). 24F 345 
een O.)....... tt 95 i. 85 Richland Twp. R 1 2-24. 60) a3 10, 11, 5%s, any mat........ -6.00%. 6.00-1 27 National Public Util. 6s, 1940..... 2 
10@ Duval Co. long 5s.....°'°°°°7""7" 95% |: 75 St. Dena 9:6% 25-9044 Mkt. .. 116 Galveston D. O. 5s, due prior to & New England Power Co. 5s, 1951. .104% 
lez Hendry Co. Hwys.. 0.000000." a 85 Wyanconda Drainage No. 3 51s, OR een Resets cree . 99% 119 New Orleans City R. R. gen. 58,'43 72 
102 Highlands Co. rds... .°..°°"7***’ ow |: ee Ripe - .. 116 Galveston D. O. 5s, 1940-49........ 6.00% 6.00-1 | 119 New Orleans City & Lake 58, 1943 73 
18 Hillsboro Co. Rd. & Bdge Dist.6.° 85 Worth Co. D. D. Nos. 1 & 2, 5i%s, 122 Galveston, up to 1945.......00.5/°.6.75-1.. $3 New York State Gas & El. 65,'52.0.W. 
47 Hillsboro Go. Sch. Dist’ Nea’. MBG OED oa ohvsacscescwndccnacte: SOF .. 122 Galveston Co., Ser. 1913, due 1953.0W | Sy NSS, Falls F. ist & cons. 58,'59..102% 104 
108 Hillsboro Co. gens. 1922 pr. dating 55-75 | 49 New York State 3s, long......°°"- 3.20-% .. 122 Garza Co. Schools.............. ..OW 87 Niagara, Lockpt. & Ont. Pow. Co. 
108 Indian River Co. Sc. Dist. No.7. OW |. NEW YORK: 65 aj a:basancsesscccas ...OW 87 Norte rete, 381, 1955. A-.----... 98% 100 
tes Jona Drainage Dist............... SF |: Ss N.Y State Sis, 1956 (M. & &.)...100 8... | IB Guadalupe Co. ioe, im isnl «nee 
100 Jacksonville 53, iong’)771°07°°77°" 3347. 44 Bi ol Mer natn, 0): 3735-40 a5” got | 1s Harris Go. a — ton® “1 a2 North. ‘Util.’ sje, isda, ww. 26” 
103 Lake Gor cteetY, mat 5-020... 3a 2! a8 Nassau Gor en enority © 1/3/38-40 85 80" | Tig Harris GoPets: 45 Ohio Valley Ges es, ‘Sheen: ia 
eg Lake Co. Schools, any dist .-.. 30F 44 Sytacuse 5ijs, 1943... 1111122221277 Mut. 435° | a9 Harris Gn” gmat. Rais, 4-10-53. eek 52 Oklahoma Power Held. sue, ida3, ogo 
— en . . 21-55 .. NORTH CAROLINA: 122 Harris Co. ES Sy aleemegiar —~ ; 63 Old Dominion Power 5s, 1951...... 51 53 
103 Lakeland Impvis. 2uF | 49 North Carolina State.............. ow. 122 Harris Co. Ship Channel..... ||. | ow 38 Pecos Valley P. & Lt. 64s, 1937. 42 46 
103 Lakeland Lt. & Water..........": _ wl ii North Carolina Hwy. 414s, 1934-60 99 160% | 75 Harrison Co. Road 5s, 1937-40..." oe $3 Peoria Water Works a pir oe (78 
108 Lakeland bds. or c/ds....... 25-28 >. Ul North Carolina 4%s, 1935-50...... 12@ Hidalgo Co. any road dist... .. 23F Pitan ee Works 43, 1948...... 72 
106 Lee Co. Road Bdge 1 Short....... 48 ~ 99 Andrews Elec. 6s, up to 1941... || 70 me: 114 Hopkins Co. Road Dist. No. 8. 93 Pittsburgh Railway 5s, 1953. 70 72 
10% Manatee Co. 54%8.°....- nt 277 — iv 16 Asheville bonds or c/ds........... rs WSS ooo on nese ecsevoseeesers SOF BW Oe Pere sean & Elec. 68, 1940. fe 
1@3 Manatee Co. Road...|..°°7'°"""*’ > © $9 Bladen Co. Road and Brdge. 5s, 116 Houston Ind. Sch. Dist. any mat. 4.85% oR PUBS a setae oan, SYS, 1953. 45 50 
t arion Co. Rd. 4%s & 5s long.... 55 Ee April, Reed eetaencainck £6 oud. s = 96% | 116 Houston any mat................ 4.85% =; 28 Public Util. consol. 5i%s, 1948..... 31% 33 
43 Miami Munic. Impvt. bds. &@ c/ds.. OW 99 Caswell Co,. past due, or early mat.. 58F _. 122 Houston (City of)......../ °°): .. OW $3 Salmon River Power Co. ist 58,'52.105 107 
47 Miami, Fla. ....-. tae inet _— = - eee... 5.50 |. 122 Houston Ind. School Dist. Bonds OW 2 = Southern Indiana G. & El. 5%s,'57.104 105 
106 Miami, City of.../°/2/2/2'2/ 277°") 46F $6 Cumberiand Co. 2.0.22 o ooo ociil. SOF .. | 114 Huntsville (City of).....: taeee ee BW | 154 Tennemee De Oh ee - 2 
100 Miami’ Beach ea." = = i. 2p ipeatepppieates 5.40 .. 122 Lamar Co. Perm. Rd. fdg.. Prec. 124 Tennessee Elec. P. Ist & ref. 58,°56 .. 67 
106 Miami Beach, City of..........°": ™ << ML Durham, 1935-55 2.2.00... - 5.50-% .. No. 1, Ser. Nos. 1, 2, 3........0W $3 Tenant Piec. Ry. 58, 1947 er 
47 Orange Co. general...../- 27°! 7°" ow... 111 Durham Co. 9 35 Laredo S8..................0. --- & - *) fen Cue Nee — 
103 Orange Co. Schoo! District No. 7... 45 ‘a 98 Franklin Co 115 Laredo Se ............. sas eevees 69 72 5 Tein States Gen & Mice : 
04 Orange Co. ........ Seni - 98 Goldsboro  . ae 122 Lubbock (City of) |...) /0.° 001 °"" ow $3 Dwin States Gas & Elec. 5 
106 Orange Co. Road 5igs.__'/.°****** - is SS GPOOMBOTO ..........ccccccccccce. a. .. Hee Lubbock Co. ......... 00.0.0... -OW e* 43 United Elec Boe” Pant 
ce oe Ss Mm. ss 99 Greensboro 5s, any mat. .......... SOF .. {32 Matagorda Co.Cons.& Rec.Dist.6s.6.50-1 | $5 United Public Util. Sie tba7. 24 
100 Orlando gen. 5s long........... °°" 5B ey MMR iss ivancagscdvessccc sc 50F .. 122 Midland Ind. Sch. Dist........... 64 . 53 United Public Ute ne” . * 
103 Orlando past due......_..1.°"""""* ie 99 Kernersville, past due |..../.!"*: 38F 122 Midland Co. Roads...... 2222272. ow. 53 United Public Gur co ignst tt: a 
bn Palm Reach ee MOOR. oo oscsccne # ee 4 Kernersville, any future mat. ..... = . Fy | al A Cy y gg i ss United ae . il Gs, gprs ‘ont 241, 
SE Ros RID Pi ebane, early mats. .............. 36F |_ r . ) ~46. J : ‘Biss, 19: aa, -. 
fos Pinelius GO Hwy. Sigs... ... 2. coe 3 42 a Basen County Road 5s, May, ‘36.. -. 86 is ens Se Ra.. Ser. B, C, Long. - i 81 Western Wi T Dislitles tet be “46.102 164 
neessanecoe bth nie etioeci u Ranenen esas : ppg Cee, 58 Wisc 1 Pow 952.. 
47 Polk Co. general @s.......".7°.7 7": ow * 99 Raleigh Twp. Schools, Wake Go. F ~ 12@ Nueces Co. Roads, any issue, any $8 Wisconsin Rives’ Fewat’ so” 1ss2-; 82 
102 Polk Co. Sch. Dist..’..//2/71.1""" ow SNS sc vcstscaccerecee, 73 aay Tea ee - oF 17 Worcester Btrest Nernst: 
108 Folk Co. Schoo! Dist., Mo Rocke, cownanip Sch. 4%, 1953. 7 120 Pt. Arthur (City of) Seawali 5s, #7 Worcester Street Ry. be, 1947.....56 =: 
ee 55 99 Kockingham Co. early mats....... -00-% .. ep ee ena %S /HICAG Ss s 
# Fla, ¢/ds :: | 111 Rocky Mount, medium mats. .....6a9g™ °° 122 Pt. Arthur (City of) Seawalis../'ow _, CHICAGO TRACTION SECURIEIES 
sii Benford ..........°.......- a $8 Rutherford Co. ................/.° 65 = 22 — Co. Road Dist. No. 3, 58 Calumet & 8. Chi. Rys. 5s,'27, ¢/d 47 48 
oe Highways 22 yg... 3=e ep eeeotes gees: 63F .. 14 Gon dane y eeees + pair 8? 4s 99.05 as 58 Chicago City & Connect. Rys. ‘coll. 
Dist. No. osaae pe 99 Salisbury Co. impvt. 5s. term issue nm Antonio direct oblig........ 5.50-1 5.25-1 . tr. Ge, BOBF, C16... c.cccccccess 13% 14% 
103 Dist. No. ai sth |_| tigen otapeplereilaie etapa ill 14 114 San Antonio Water Rey. 5s... .4.75-1 4.75 58 Chicago City Ry. ist 58, 1927, c/d. 47% 4814 
i 7 seperenenee | i yt aeepensmee @ioe’ .. | ise San ‘Augustine’ Go. ‘Road’ ‘Disis* %0% | 58 Chicago Rys. Co. ist Se; 39zt, c/d. a9” Sp 
4 A. Ww 5s 99 Swain Co. average mats......... — |. Fer ye gee ists. 58 Chicago Rys. Co., A, 5s, 1927, c/d. 18 19 
re Haven sn, ponds Se Transylvania Co. past due..°01.7.: $F :: | 128 shelby |Co. Road “Dist.” Nos." i, 88 Chi: Heys. Go. adj. ine ast, c/a. $y 
rts eteeee cece = | . eee F , : ae ee eee ae, eae, Ola. 
103 Haven Improvement ae Jako Bicnai” ten ok estas “A 5 rere EP rere Se « 58 Chi. Rys. pur. mon. 5s, 1927; c/d. 11 12 
104 Winter Haven .................. 35 So Wane arent, 1934 ror et 2 114 Texarkana Impvt. bontis....../... 42r BW] 58 Chi. Rap. Tran. ist & rfdg. 64s,'44 11% 12% 
xeplitsacenaplllauaaae a ee je: 111 Wilson, medium mats. ......../ Ow. °: HS. Travie eee pec giny idsue, any eee Pate 88 Metro. West Side E. Ry. 49,'38, ¢/4 15% 16% 
ILLINOIS: 49 Winston-Salem, any issue.......... 5.40-% .. 115 Victoria Co. ae SIRES Coa Rat ae 5 ‘Son 8.60% REORGANIZATION SECURITIES 
CHICAGO & COOK COUNTY TAX WARRANTS: [a 4 wterie Co., any issue, any —— : 50 Cigar Strs. Realty Hold. 54s, '49.. 98F 98%F 
71 City of Chicago Corp., 1932 Levy.. Akron 6s G. O. 5s, 1940......... +: Tw. aS Womb Ga ameiy mung ct tet 5@ McCrory Stores 5i%s, 1941, unfiled 46F 49F 
71 City of Chicago Corp., 1933 Levy,. sof Sah] 38 Buclid Ose ISO. ----------- SS :- | im Waleer Ob. Bes ow $2 United Cigar Stace ect untied. 41F 43F 
it Gite Of Chicago Library, "32 Levy 9814 991 | 78 Euclid G. 0. dis, 1940. - 2222221) Ow :: | 122 Wharton Co. Cons. ‘Dist. és.//7"" ow So United Clay ree BOW © I. -2000 H 
TL Chicago pricaso, Library: °32 Levy 98% 99% | $¢ Miami Direct "se 1s short Ow 49 | 122 Wilbarger Co. Road or Cthouse.. OW 7 a a an es. a oe 
Fund 1939 Levee vewcational 78 Toledo School 5s, 1940.....:.!.1!! 82°. | VIRGINIA: RAILROAD BONDS 
7 Chicago Board of Edu., Educationai os OREGON: Jel Augusta Co. 14% & 8% Road... ow = Seas loam yy oo 2 28 
Nb neheasaedatcdien os 4 an ° on Forge (Town of) 444% & 5% . = , one 
71 Chicago Board of Eau., Educational Se Mane rishway 4148 ......... A ae2 6.20-% (on 6% basis)........... cope ow *P Zmer. ys. col 4%. scrip, "83... 25 35 
BEE on nccessesecissescssce 9 = 9%6 64 Portland Water 4s....///°°""! k oe 101 Franklin (Town of) 5% & 6%.... |. ow i Bangor & Ar. R.(Piscataquis)5s,'43 95 
TL Chicago Bd. ‘of’ ‘au.’ Building, 0 SS 4.50- me 101 Salem (Town of) 414% ow $ Bangor & Aroostook Div. 5s,°39-43 93 96 
1 SEE os eR CALs 974% | PENNSYLVANIA: 125 Tazewell Co. 58.................. 4.75% 31 Bethlehem, Lehigh & New England 
71 Chicago Bd. of ‘Edu., ° Building, 30 Allegheny Co. 44% ................ . 3.80% | 101 Warren Co. 5%% Road ow Warehouse, €8, €/d.-..-......+++ 3. 10 
1933 Levy 96 30 Altoona Sh. Dist 4s 4.25% | 101 Winchester (City of) 41c%...1/.. ow $ Boston & Albany 5s, 1942......... | 6 
7 Chicago West $0 Indiana Co. 436. 00000000000221111 1! 4ig5q | 101 York Co. 5%% Road. .?..*”*’ -. OW MF Boston & Albany 6s, 1942......... 2 
pom ee ee teettesesseneenes 30 Philadelphia 4s, 1940-45... .1 21." .. 5.00% | WASHINGTON: 7 Boston & Maine an’ aeBeeee--- +e a OT 
OWA: 30 Philadelphia long 4s............... |: 88 64 Seattle Lt. & Pr. 5s, 1950/60...... 79 83 7 Boston & Maine 4%s, 1944........ 79 fou 
6¢ Iowa 4 5-% .. $3 Phitnasuis Long Dias tesceessoe 86% 8 64 Seattle School 66............... °°’ 99 102 7 Boston & Maine 5s, 1940-47... °° 86 86%, 
64 Iowa Coun $2 Philadelphia Tone MAs.----------- 8 64 Tacoma Lt. & Pr. 4%s...... 2. 5.40-114 5.25-% 8 Boston & Maine conv. 5s, 1940-47.. 86% 87%, 
MOM Sscesccsesiedscccedsces a 3.75-% 3.60 | $3 Philadelomin LODE 448 ........... 93% 94 WEST VIRGINIA: 21 Buffalo & Susq. 4s, 1963....... con 8414 
elphia Long 5s.............. 100 101 od 9 
KENTUCKY: 78 Cabell Co. Road " $2 Buffalo & Susq. R. R. ist 4s, '63.. 83 85 
: 30 Philadelphia Sch. Dist. 5s, 1939..._ ..~ 4.40% a 0. Ss, 1945.......... 4.70-1% . 27 Camden R. & H. Term. 64%8,'43,c/d 6%F 12F 
77 Kentucky Municipals.............. ow 39 Pittsburgh 44s ..................... 3.75% Huntington G. O. Ss, 1945... 2.2... 4.70-1'6 21 Cinn., Lebanon & Northern 48,42 90° 92 
B Louisville (City eo issues. ----_-- OW se Reading Sch. Dist | Seas 3.80% 7 Logan School 5s, 1940...../ 27.7. 94 2 El Paso & R. Island lst §s, 1951.. 65 
racken Co. Road & Brdge 5s, yre PTCA CARDO CSCO Ke \. a siden ; " , es 
a... peak aaa 30 Scranton Sch. Dist. 44%8.....°77'° 7’ 4.00% WATER COMPANY BONDS $6 Houston Beit ‘Tomer ae ga. 3 99% 
LOUISIANA: SOUTH CAROLINA: 73 Alton Water Co. ist 5s, 1956...... 93% 94 Mt Leman k entral Ry. 4s, 1967... 95%. 
117 Louisiana States, any issues....... ow .. 97 South Carolina 4s, 1952............ ow .. 57 Arkansas Water Co. 58, 1956... |. 91° «93 os tos hagas Pen fs a 
117 Louisiana Municipais........... | ow :. 92 South Carolina H'way 4348... . °°: 14.80-2 |! S7 Ashtabula Water Co. Ss.......... : os 86 $3 Louisiana & Northwest RR isi 
92 Louisiana Highway 4%s, (Long). .5.50-2 .. 96 South Carolina 4s, 414s, s, 6s... OW .. 57 Birmingham Water Works 58, 1957. 91% 93% x. 5s, 1935 . 39 41 
112 Louisiana “‘H” or “'I’" $s, '39.. |. 100 100 102 South Carolina 4%s, 4%s, any mat. OW || Sy Bacuingham Water Works 5%s,'54. 98" 99 45 Macon, Dublin & dav. RR tie OB 
113 Louisiana Highway 4%s,' 1938. ||| 91 «(93 95 Capital H’way Dist. any issues.... OW |! $7 Butler Water Co. Se, 1957......... 82 84 83 Macon’ Terminal 1st Se, 1905." $s 
92 Louisiana Highway 5s, 1936-40.... 93 96 96 Capital H'way 4%, 1940........! ow .. 57 Deveney Castle Water Co. Ss.. 96 4 Maine Central 44, 1955..." 77; 73 8675 
113 Louisiana Highway 5s, 1943....__| 90 a 102 Anderson Co. any issue or mat.... OW ~- 57 Davenport Water Co. 5s, 1961...... 92 94 7 Maine Central 4{%s, 1935...°°'"*" * 73) 751 
117 Louisiana Highway 5s, H, '37-38.." _. 94% 97 Barnwell Co. 4%s serial........._- ow .. 57 East St. Louis & Int. Water 5s,'42 76 78 7 Maine Central 8. 1935.....°°°°°"” 3% 78 ” 
92 Louisiana Port Comm. 5s, 7/1/45.. 8 88 45 Charleston 4s & 5 eee “es $7 East St. Louis & Int. Water 58,60... 77 7 Maine Central 6s, 1935.......7.. 17 79 = «81% 
113 Louisiana Port Comm. 5s, 1946-49 84 87 97 Charleston 4%s, 1963.00.00 205227 7., a By Hungton Water Co. Se, 1962.... 8 66 Manitowoc, Green Bay & Norih: ‘“ 
117 Louisiana Port Comm. $8,'1952.... .. 86 96 Charleston paving 4145, 5s a 57 Jonutington Water Co. 5s, 1942. ..:. 92 western 34s, 1941... ~ 
119 Louisiana Port Comm. 58, 1935... 89 97 Charleston Paving 5s, 1942-43. . = Sy Kenn Water Works Co. Se....-.:: a4 84% | 22 Manitowoc, “Green Bay” &’ North. 
11g Acadia Parish Se, 1940. ........-.. 82 $z Charleston Port Util. 4%, re 4 Semmens tana te eh Tee 85% _ western Ist 3s, 1941. pace 
Bassier Paris a “eee arleston Port Util. 44s, 1962-42. as ; er Co.5s,'56.. 8414 s : R. sec. Sis ser. 16 
113 Bassier Parish con. rés eo .. 69 96 Charleston Sch. 5s, 1944°48 a $$ Rochester & Lake Ont. Wat. 58,'38 OW $3 New Orlenss, Gt. ‘North: 1a so.'8a oF 22 
78 Calcasieu _< 9 --eeeeee oe 95 Charleston any issue...........___ re) a z2 St. Louis Co. Water 5s, & 548,45 OW 66 N. Orl. & Northeast R. R. 5s "40 93 
118 Calcasieu Parish Navig. Chan. 95 Charleston Co. any issues....__.__” ow :: 115 San Antonio Water Rev. SAS. -; - . .4.75-1 16 New Orleans Gt. No. deb. 5, 2032 18 9 
WN MOE cc occctnscecces. 70F .. 96 Charleston Co. 5%s, 1939-44..." " "| 101% :: 17 Sedalia (Mo.) Water Co. 518, '47: 74 40 New York & Erie 1st 4s, 1947, ow... 
78 De Sota Parish G. 0. 58....// 7... me Gc 97 Charleston Co. 5igs, 1941........!! = .. £3 St. Joseph Water 5s, 1941.......... . - 40 New York, Chi. & St. L’ 1st 4s,°37.0W |. 
118 Iberia Parish Rd. 5s, 1940-50... . ae 95 Chester (City of) any issues... ow °. 3 Sedalia Water Co. Ss............ ee 4 82 N. Y., Phila. & Norf. st. tr. 48,48 87 88% 
118 “Jefferson Parish Sch. Dist. 15s..78 |. 95 Chester Co. any issues........... 7. ow °: $7 Terre Haute Water Works Co.5s,'56 84% 4 No. Maine Seapart 5s, 1935....°... 99% 101° 
118 Lafayette, Paris Court House 44s, a $5 Columbia (City of) water sigs, "45. OW | a Westmencland Water orks Co-6s, ad tt + 98 Ogdensburg & Lake Ch. ist 4s,48 60 §45 
118 Lake Charles iiarbor & Term. Dist | $F Greenvie Water Wits, Ser i86s:": $6: |S Whenite Water Cot'he git? <7: 20% 7 S2 Old Colony . R50) 1908020002 . * 
ge Nem SAE ween ees c ee eeceeees gC. 96 Greenville Go. 4\5, 184048 ow 57 Wichita Water Co. 5s, 1960....../! 39 21 Penn Ca sis, tase NaS: + +--+ b+ 
oar bide ik aa oo » 1945-48........ He 5 = YY seerespeeees 
112 New Orleans ser. ¢. ie ig75 "==; 89% 92 | SS Greenwood Go. any iasaae 277": ow |. PUBLIC UTILITY BONDS ai Penn. Go. 30s, 194300000000000000 80 
ew Orleans ser. g. . -69. 96 Greenwood Co. 5s, 1949........../1 ow *: p MO, MR BIER ga ccccecc ce 
IY Mew ‘Octeane ar, © SMH 2/0/88... Se | SF Greenwoed Go. Mi a thie: ow "3 AnacostiaaPot. "RHR Me, 45,ceerd. Bou, sig | BE Penn, So, Waa 
119 New Orleans cons. 4a, i943.//°°°°° Soy SF Midas ee rewn of) any issues... OW 4 Androscoggin Elec. 5s, 1934... gs $7” $ Portland Terminal 5s, 1961... ..... > = 
119 New Orleans pub. impvt. 43, i942. 96° || 1344 Highway Dist. 4%s, o sz Amer. Community P. 5is,'S,c/d. 2% 4F | 98 Rutland RR. Co. ist 446, i94i.. 67% 70 
119 New Orleans pub. impvt. 48, 1950. 95 96 os Ries aes pone EPPO E LE ee —* 52 Androscoggin Water Pr. 6s, 1945. 63 x $38 St. Louis, Rocky Mt. & ac. 58,'55.0W Pr 
113 Orleans levee impvt. 68, 1937... 82 84 . = } = Aw .pe pod 35 Arkansas Missouri Power 6s. 1935. 39 42 51 Savannah Union Station 48........ 50 ee 
113 Orleans Parish School, 4%8,1934-35 96 Fy ES YS... -.22.00. g 7 ted Tel. Util. 5s, 1942... 1517 5 oa ie 
SPCC eessesesseseseses 5 ° et 
us Comes ese School, any rate, 7 96 Spartanburg Co. 4198, 1940-45... ow i py Hydro Ht : 5s, 1955...... ma 7 Somerset Ry. 4s, 1955...... 7; ; 56ly 
118 Plequemine ‘Parsh’ iid. Dini.” eo 97 Sumter Co. Road 5s, 1943-45... ... 94 82 Bear Mt. Hud. Riv. aridee ¥a"53 et. 13 21 Terre Haute & Peoria 58, °42.....- 981, 
Pe soar ee 15 i 95 York Co. any issues................ ow 52 Binghamton Gas 5s, 1938... can Aue 93 Tex. & Ft. Sm. Ry. ist gtd. 5 150 90 93 
112 Shreveport 1a + a o TENNESSEE: 8 Boston Elevated Ry. 5s, 1937..... 96° Ow | g ey an ae is 
reveport \ _ rey a 4 12 Boston Elevated 6%s, 1957......|. 98% .. : ane 6 - oe, 
117 Shreveport, any 5s, med mai..|* | 96 : ° } eee rows By: 12/1/39. . gr% 9914 89 California Water Service se. ise oot 94%, 93 Toledo Terminal 4%s, 1957........ 93 95 
118 Thibodaux Water 5\s, 1940-50....76 124 Tennessee 4%s, 1939... ... 99 1 Sentral Maine Pr. Se, 1939.:...... 1 168 4 Wabash R “R Det & Ch D. becaiow 
MICHIGAN: 125 Tennessee 4%s, 12/1/39... ;. Former te Se, 59 01% .* | 40 Wabash R.R.-Tol. & Chi, Diavacow 
81 Michigan State Highway 4s, 1944..3.90-1 .. = qonnenees Refunding 6s, 7/1/ $tae 51 Charleston Interurban R. R. 7% . 1% —s 7 Washington County 3%s, ’54...... 49 51) 
81 Michigan State Fair 5s, 1940..... 4.25-1 <: ennessee Refunding 6s, 1943 107% ;. 77 Cincinnati Street Railway 5148, 1952 5814 61 a Winerloe, Cedar F. & No. R. 53°40 1F  2f 
mt Betrot djs iongc/das.ceee---<- G8 G8 | UBS Dyer Gor Road Marayayag. 00% Bw | 5o SommndstegGe, auarey D4t WS she Gi | HT Wilciactae atu Ro, Rf 23 
etro' Y.. .. - peer . b /E{S5.--. 2... = 4 9 7 2 
Bi Detroit Water sis’ long... 83 " 125 Franklin Co. Road 5s, 2/1/56... 98 = " yn Py | a a 97 SEABOARD AIR LINE SECURITIES 
81 Detroit Street Railway 41s, long. 75 ; 125 Jackson 4%s & 5s................ 6.00% .. 52 Detroit & Canada Tunnel 6s. 1953. 16 ist 23 Carolina Central 4s, 1949.......... 32 35F 
MISSISSIPPT: 126 Jackson all issues.............._. 5.75-1% .. 71 Duquesne Gas C 7s, 1948 : we 40 Carolina Central 1st 4s, 1949 3a 40 
: 125 Knoxville Refunding 6s, 1/1/58... - 7 East St Louis 1a oy 88...  * 23 Florida Central & Penin. 5s, 1943 41° 45F 
112 Mississippi 4%s, 1936.............. 98 123 Memphis (various) .............. 480% 4.50% | 49 Fall River Pies Se igi’ 1949-. 93% 40 Fia. Cent. & Penin. ist Se, 1943..-OW 
125 Mississippi 4%s ............./ 2... MD. oon 124 Memphis any maturity...” 4-60-1% BW | 35 General Public Utility 646, i955 23 Florida West Shore 58, 1934....... 22  25F 
118 Mississippi Levee Dist. Ss, 1944... 90 .: | 126 Memphis all issues? (7 7717°7°*” 460-1 4.60 | 51 Harrisburg Rallways 50106 2a. 2 23 Georgia & Alabama 5s, 1945....... 23 25F 
117 Misstesies Refund Ke. May, 1943». 98% 14 Nashville ‘ 448, 4%8, any mat..4.25-1% BW | 53 Houston Gar nue Ag ® - webeoers sae bay, | 28 Raleigh @ Augusta 5s, 1931... SIF. 
See 2 +4.90-1 .. asi i lS hareaepenpye 99 os 29 Houston Natural Gas 6s, 1912.” F 4@ Raleigh & Augusta 5s, 1931. — . 
12_ Mississippi Banking Dept. 5%s, ‘51. 95 97 124 Shelby Co. any maturity... 11... 4.40- “se Tel hen Ese : 3 . 
117 Mississippi Banking 54s, °5i... OW .. | 126 Shelby Co. all issues’) )/°7°°"": 2354 Egy | SF Linois Rese Tel, ual Se, 1960.. 66 68 do Raleigh & Gasian st deat... ow 
117 Mississippi Municipals........ . oso OW... " s na Assoc. Tel. 6s, 1962...... 7814 80 23 Seaboard & Roanoke 5s, 1931 36F 
128 Mississippi 5iys........00005050. 7. 5.10 4.80 | TEXAS: 87 Int. Ry. of Buff, rete tod, eeeaa ei? 103% | 3§ Seaboard & Roanoke sa, :26 00 20F 
123 Coahoma Co. 6s............. -.++ 6.00 5.50 75 Amarillo Ind. School Dist. 5s,'40-59 75 77 39 Iowa Elec. Co. Se 1950, ">. "62 38% 38% | 3S Tampa & Gulf Coast 58, 1953 12 15F 
8 Gorinth St. Intersection @.’ 1934.36.84 10 | 4S Austin DOMES eae eee eee, 485) -. | 38 Iowa Elec. Co. Sus, 1949..../..1.. Se? ©: | 2% Tampa & Northern Se igus, gE 
i Sacco 8 ie icin wacist! | fe Bones ue Seth ot tee Ow! |B isue ice So Began | EQUIPMENT TRUST CERTIFICATES 
118 Jackson Go. Road Protection 5e,'40 86 : 115 Bexar Co. bonds only...’ "fg? 4.85 53 Iowa Southern Util. 54s, 1950.” 544 551 33 B. & O. R. R. eq. 4%, 5, 1935-42. 4.35 4.15 
112 Natchez D. O. Sis, tte eeeeees = 120 Bexar Co. any issue (not wats.)..OW 33 lowa Southern Util. 6s 1950...) 402 4142 $3 Can. Natl. Ry. eq. <is, 5, 1935-42. 5.00 4.75 
112 Warren Co. 6s, 1943...........//!! Oe. < 12@ Brooks Co. any issue.“ **). 650-1 7 35 Jacksonville Gas Co. 6s, lone’ 337 * | $3 Canadian Pac. R..R. sige, 1934-35) oe 4.50 
Ug Yazoo ifs) Laver pit be i6g6 of <> | WM Ctmeton Go onda ears Aa. ge) | BE gucmeomly ae Oo, eas #8 Shic Rock tae a pas, $y, WEST B00 475 
‘ : 3 Ss 43 | ° . » BAS. cccccvve 51 Kan. City, C., C. & St. Jos. 5 41 1F Fr Chic., Rock Isl. & Pac. Ry. 6/1/36 80 ‘ 
a fete bee Ben” 83 . 122 ee Sree. No. 1, Road $1 Keystone Telephone Co. 5s, 1935 75 af 26 Cities Service Tk. Line 5s, 1995." 95% 
DE si vevanctasebatde tia od 6.00-1 . 115 Corpus Christi Beis. Pinatas per = 48F = = Ry. @ Ee. ret. & nae Hts 
i @s, 1938 ..... ee, ~ 92% Continued on Next Page 
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ADVERTISEMENTS. AD ADVERTISEMENTS. 
: y = 
j EQUIPMENT TRUST CTPS. (Cont.) SURETY GUAR. MTGE. BONDS (Cont.) IND. AND MISC. BONDS (Cent.) PUBLIC UTILITY STOCKS (Cont.) 
Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer. 
: 7 Cities Ser. Tk. Line gtd. 5s, 3/1/34 99 100 @@ Seaboard Mortgage Co. 68; c/d.... 48F 39 Roberts & Oakes, Inc., 6s, 1944... 60 6 5 Fall River Gas Works...... thse 30 33 
; 3s Cities Ser. Tk. Line 7 3/1/35.... 91 ee 48 Sherman Av. Apt. 6s........ «+ @ oe 87 Beqese B. Iron Co. ist&ref. ser. 5 87 ee 18 Fall River Gas Works............- 31 32 
f 77 Cites perv. ‘rk. Line 5s, 1935..... - om 48 Gi ccc. e ”@ E. . Serippe 1943.......... 82 83 18 Fitchburg Gas & Elec Co...... oss 44 
338 Erie R. R. 4%s, 5s, . Fer 4.85 4. 6@ Standard Mtge. Co. oo c/a 50Fr 28 South Advance & Pap. 68,'47. 58 61 1i Hartford Electric Light............ 49 51 
33 General Am. ns. 414s, 1934-46.. 5.25 5.00 55 Title & Investment Co. . Sigs, 1936.. 30F 102 Southern Wood eserving Co., i$ Hartford rr. es Bs 66> 200 e650 49 50 
26 General Am. Trans bece ee 100 48 Union Mortgage 66................ 49 oe Atlanta Ist 6%s, 1939........... 30 “a 63 Home Tel. & Ft. Wayne 7% pf.. 40 44 
J 33 Il. Cent. -. 5s, 64s, 1934-44.... 4.40 4.20 55 United Mtge. Sern. 6s, 1936-41.... 52F  .. 52 Standard Textile Products ~,,'* 19 24 116 Houston Ltg. & Pr. Co. $6 pf...... 82 ee 
26 Interstate s. 54s, 1934......... 99 a 60 United Mtge. Corp. 6s, = seeecose SOF. . 16 Susquehanna Silk Mills 5s, 116 Houston Lig. & Pr. 7% pf........ 95 — 
: 86 Missouri Pacitic Ghkscstessceceses a ‘a. 48 Universal te gy GO. Bau ccocese 53O ee 27 Temple Anthracite . 3%F 54F 67 Illinois Bell Telephone com........ 118 121 
22 Nationa! Steel Car ! Se, 10/15/34.... .. 99 55 U.S. Mtge. B. Co. yokes (USFG) 52F_.. 36 Troy Laundry Mach. gtd. 6%4s, "43 Illinois Power & Lt. $6 pf.....-.- ow BW 
b 33 N. Y. Central Me 5s, 1934-45.... 4.40 4.20 NEW YORK GTD. REAL EST. SECS. 6 Trumbull Steel 7s, 1935........... 90 92 67 Illinois Pow. & Lt. $6 pf. (ro par). 17% 18 
: 22 North American Car 5s, aa OR . 98 T ti ae rit 6 Union Drawn Steel 6s, 1950........ 76 79 51 Kansas City Pub. Serv. pf........ 1% 2% 
: 26 Penn. Greyhound Line Sigs. 1994 98 a he quotations on the guaran securities rep- 6 Waltham Watch & Clock 66, 1943. 72% .. $ Louisville Gas & Elec 6% pf....... 77 80 
a 26 Pennsylvania Tank Line 4/1/35 98 99% | resent, on the bid and asked, the range in which 8 Waltham Watch & Clock 6s, 1943. 72 .. $ Louisville Gas & Elec. 7% pf...... 87 9 
| 26 Philadelphia Rapid Trane. 12/15/34 94 ‘ bids can be developed and offerings made. In 4 Warren (S. D.) Co. 68, 1945...... 68 72 2% Luzerne Co. Gas & Elec. i% pf.... 96 98 
3 26 Quaker City Tank Line 5%s, 1945.100 a each case the condition of the property mortgaged 71 Whitaker Paper Co. ee  accns 964 98% 5 Mass. Pr. & Lt. Assoc. pf......... 19 194» 
ei $3 Seab'd Air Line 5%48..R/C, 2/1/35. 64 68 governs the price at which it can be sold. 8 Whittall (M. J.) ee 28 31 18 Mass. Pwr. & Lt. Asso. com., w.w. 1% 2 
: 22 Seaboard Air Line receiv. etfs. 5s 64 we 34 Bond & Mort. Guar. Co 5% %..20-60 .. 27 Williamsport wire” Rope 6s, 1947.. 40F .. 18 Mass. Power & Lt. Asso. pf....... 19 19% 
26 Shippers Car Lines 5s, 1934....... 97 - 534 Bond & Mtge. Guar. Co. 5% % .25-50 30-60 17 Worcester Transp. Assoc. 6s, 1952. 10 ae 5 Mass. Util. Assoc. pf PEI 22%, 2 
; 60 25 bo 27 Wrought Iron Co. of Amer. 6%%s. 123 Memphis Pwr. & Lt. 7% pf...... . 65 
et 33 Southern Pac. R. R. 4s, 5s,'34-45 4. 4. 3% Home ‘Title ins. Co. ar” se reg * 1 oe ’ : 
a 22 Tennessee Cen. Ry. 5% ctfs, ‘34-39 75 wa 54 Home Title asus. Co. SK%...... 25-45 30-55 BED OPED cc cscccccccscccsscccses 6F 74F 63 Milwaukee Elec. Ry. & Lt. 6% pf. 4 F 
: A 34 Lawyers Mtge. 5% & 544% cts. 20-60 e aN os 65 Milw. El. Ry. & Lt. 6% pf., '21... 57% 59% 
; REAL ESTATE SECURITIES 54 Lawyers Mtge. > 5%, ile ....25-30 30-60 sours : BANK BONDS 43 — Ls _ = pf.......-. 84 87 
7@ Adams Franklin oe. a 18F 2F uw» —— Title & G. Co. Se esm ILLE: | a jp me S ) ing 
62 Allerton 55th St. ‘45, stpd.. CREB. cccccccccccccccccccccsccs 20-60 oe 80 Louisville Trust 54s, 1941......... 90% =... as Steer Miaeen Water......... Sore 59 . 
72 Alps Apts. (K. rm 5,38, actuals. 22: F24%F Bal Lawyers Title & G. Co. 5%, Pty? se. 20 30-65 BANK STOCKS 18 North Boston Let. Props. pf...... 42 44 
15 Alton Court 68 C/d .......cseeeues 94%F 34 Lawyers Westchester Title BOSTON: is. North Boston Lis Prope. eames 
68 Ambassador Hotel (L. “ Ang.) 6s,'43 32 34 Co. 5% & 5%% ctfs. ............ "20. > .. 15 First Nati , 33 33 47 Northern N. Y. Uiil. 7 ar... 55 Pe 
7 American Insurance Union 6s, 1941 Feo 22F 16 N. Y. Title & Mtge. 5%, all issues OW BW 13 Nati ; ee tt ececceeeeeeeecees boty 61 Northwest. Bell Tel enn pt... 06% 207 
70 Baker Hotel 64s, 1945............ 244F 26F 64 N. Y. Title & Mtge Co. 54%%...... 18-40 25-50 . ee tate precpeccesecnes = = oS tu teen hb uae. a rH 
68 —— Building. pe Ine 5 ee = 65 M oON«~W my Title & Mtge. Co. 5% & un. o i egg le yt Pies seeense on 2 lism 36 of non TE . 
20 Barrington Cour pts. a ee a ae) | =—«§ rrr rere - .. | <b State Street Trust .. 1. ee ceeeeeee os - Power & Light $6 pf....... A 
20 Boston Metro. Bldg. Ss, 1943.....- iF ai 42 N.Y. Title & Mige. 5i% c/a, var. OW BW | 15 United States Trust...) 00000000: eet Mr >} > - «een se 8 
20 Boston Postal Serv. Sta. Oe. 1938 18% oe 34 Prudence Co. 5% & 54% ctfs..... 20-60 .. CHICAGO: & Providence Gas on gaat 15% 
62 Brisbane Industrial 6s............ i on 54 Prudence Co. coll. tr. 54%, 6%....20-30 22-33 67 Certs. of Benefic’l Int. Cont. Il.Co. 4 4 14 Providence Gas Perens vere to © 14% 15 
37 Broadmoor Ist 6s, 1941........... 18 25 34 Prudence Co. partic. ctfs. %....20-40 25-50 61 Continental Ill. Natl. Bank........ 46% 47 14 Rhode Island Pub. Serv., A....---- 45 
62 Broadway & 4ist St. 64s, 1944.... 32 ee 34 State Title & Mtge. ce 5% 51% 67 First National Bank.............. 121 123 48 Rochester ‘Tel. 6% pf............-. 99 101 
31 Cambridge Ants. (Phila.) 6s....... 24 oe certificates ..... -4 ee DETROIT: S Rockland Lt. @ fr. .............. 8% 8% 
1% Castlereagh Manor (St. L.) ctfs... 23F  .. 34 Title Guar. & Tr. Co. uksince ‘cfs.20-60 .. : 18 Rockland Light & Pw. Co. com siZ 4 
74 Cecil Apt. Hotel (St. L.) ctfs...... Te ee 54 Title Guar. & Trust 5Y%..... 25-50 30-60 82 Commonwealth Com. State Bank.. 18 22 51 St. Joseph Ry., Lt., H.&P. $5 pf.. 40 50 
’ 7® Central Props. (St. L.) = 1941.... 29F 31F 34 Westchester Title & aa “Co pecssece 20-40 «.. 82 Detroit Savings Bank ............ 17 21 116 San Antonio Pub Serv. 8% * Reva 92 ri 
74 Central Props. ay L.) 6s, ctfs.... 3A4F 3I6F All quotes are fiat. $1 Detroit ‘rust Co. ctfs. of partic... 43 os 1l So. New England ee ae 108 112 
73 Central Props. L.) 68, 1941... 344F 35F DEFAULTED ISSUES 81 Highland Pk. Tr. Co. ctfs. of part. 28. . 86 Southwestern Bell Tel. 7% pf...... 119 121 
Hi Ghamb. of Com. Bldg. (Cin.) 68,542 43%. oa tae aime f° 82 Manufacturers Natl. Bank of Det... 87%] 4 Springfield Gas Lt. Co........... 24% © 254 
70 Chicago Evening American 6s, 1939 83... 33 Alton St. Louis Bridge 7s, "47,c/d. 44 =... $1 Metropolitan Tr.Co. ctfs. of partic. 18. ‘ame 0 
79 Alton St. Louis Bridge 7s, 194 124 Tennessee Elec. Pr. 6% pf......... 39 
$7 Chicago Prod. Dist. inc. 5s, w. stk. 54 58 os ee 82 National Bank of Detroit......... 23 25 124 Tennessee Elec. Pr. 7% pf......... 43 44 
: 15 City Garage 648, C/ds............- 10F .. } Ey EO Ea ‘e/a 82 United States Bank........2.....: 5 68 Senn Sone & 14. ..... ™m% |. 
20 City Garage Ser. ....... vee - Se oe oe LOUISVILLE: 86 Union Elec. Lt. & Pr. (IUl.) 6% Pf. 87. 
t 72 Coronado Hotel (St. L.) 64 16F 3 86 Union Elec. Lt. & P. (Mo.) 6% pf. 95 98 
74 Coronado Hotel (St. L.) ct 15%4F .. 50 Reliance Bronze & Steel 6s, 1944. .. 4 8@ Louisville Trust Co............... 6 ne 86 Union Elec. Lt. & P. (Mo.) 7% ~ 102 104 
} 6 Cosmopolitan Off. Bldg.&Th. is. "3856. FEDERAL LAND BANK BONDS MILWAUKEE: © Waebeen Meee, Gee........-... 0200s 23 48 (24% 
i TS Data Aiiietio Ciud Os, WE.... BF Bl os to, WGN 20... .cccccscees -++++s+ 98% 94% | 65 Marine National Exchange Bank.. 31 34 18 Western Mass. Cos...........--+-. 23% 24% 
t “ Drake Tower 6s. 1943 e/a ete o ‘3% = St CL, . .cdecesnuecdccaduucal 9414 9% 65 Marshall & lisley Bank........... 17 20 45 Wheeling Ties. Ie TEs oa ae sessece an an 
t 4s a Beach Apts. 6s, 20 = $ . oe PTTTTTITTTT TTT by 97 NEW YORK: 65 Wisconsin elephone 7a > pt.... ° 4 % 
{ 15 h & Pine esity Tr. (St. L.) 6s. ZF . ee ne 97% ee Se TE vacaccasecccenss see 65 67 INVESTMENT TRUST SECURITIES 
6% Eitel Central Block 6s, 1939....... 1 8618 (nals delaaeaet aac erase x 99%, 100 46 Central Hanover Bk. & Tr........ 133.137 
} 108 Everglades Club, Palm Beach, Ist ST eee a aa ee 46 Chase National ..............0006 30% 32% 24 American Bankstocks Corp........ 1.15 1.29 
MUN bac ancaevqcncccesscscescas ow JOINT STOCK LAND BANK BONDS 46 Corn Exchange Bk. Tr............ 55 57 48 Bancshares, Ltd. ..............+-- 1.106 1.35 
62 500 Fifth Avenue 6448............+. 23 OYE OS ala EE slp 58 60 46 First Nationa] ................... 1605 1645 24 First Commonstocks Corp......... 85 _.96 
74 Forest Park Hotel (St. L.) ctfs... 13F .. ee i aaiaekes 67 69 46 Guaranty Trust Co................ 3460 351 24 First Insuranstocks Corp..........- . Bw 
16 42d St. & Lexington 64s, 5... 92 Dallas oa. a ae a a ea 66 68 CR ois. nandancdeakacs 18 19% 48 Oil Shares, Inc., units............. 16 18 
37 42d * = —T = 64s, 1945 35) 39 i euesadeaa 66 69 GR MORNIN GR. cccccccccccocccccs 31 28 Premier Shares .................+ 3% 4% 
6 29AF .. ee Piret Caroline éo......0.220000000. 5961 46 Manufacturers Trust ............ 21% 23% | 24 Trust Fund Shares... 3% 4 
$3 Fox. Office Bldg. 6s, 1 MOMMIGEE TB ...ccccccceccacoas 9 Ti 46 National City Bank............... 31% 33% | 65 Wisconsin Inv. Co. $10 par 6% pf. 5 
1 Harbor Bidg. rn. 777 oeeesetneates eae ° 71 pIELADSLPURA: 65 Wisconsin Inv. Co. com........... 2 2 
15 Harbor Building 68, 1937, ¢ SE Fee @........2- 20000000 Séeevene s 2 : wd re 
20 Harbor Building 6s, 193 -— tad 6 8670 25 Central-Penn. National ........... 24% INDUSTRIAL STOCKS 
16 Harriman Building 6s, 1951 Ye pinata ce geeaiaticke 64 67 25 xchange Natl. Bank & Tr.. 31 32 OR RN TID oon dnc ncctosdecnacenss -% 12 
71 Hotel Alms (Cin.) 6%4s, 1938. c/d.. 22 28 AY ~ SP issaneeeses o- s 66 25 Fidelity-Pht ene yy rr #4 American Bemberg com., A & B. ™ 8% 
71 Hotel Alms (Cin.) ; 1938, bds.. 22 28 $3 North Carolina 5s........... ed 65 25 First National ................ ---230 240 84 American Bemberg 7% pf......... 39 ee 
72 Hotel Lennox (St. L.) 6s, 1940.... — ee 92 Ohio Penn 5s - * 70 72 25 —— ‘Trus Cecevecccccccccccooces 73% 74 80 American Creosoting oe... « ae 
7% Hotel Lennox (St. L.) ctfs........ 15) ° 56 Oregon Washngton 56 58 25 Penn. Co. fee Insurance.......... 30 #4 American Enka ......... As 31 
68 Hotel Sherman 5%s, 1946.......... 20 56 Pacific Coast-San Fran 70 72 25 Philadelphia National ........ «+++ 53 54 $4 Amer. Glanzstoff com. ‘“‘A"’ & 23 
68 Houston Properties 6s, 1940...... . 23 73 st ule Se 32% 34 25 Provident Trust .................. = 360 84 American Glanzstoff 6% pr. pf.... 40 42 
15 Insurance wea ~ —* 3 "43 OW 288 Tennessee Se ........... 66 71 25 Real Estate-Land T. T............ 11% $4 American Glanzstoff 7% old pf.... 90 100 
72 Interstate Hotel (Baton R.) 6s ser. 40-65F . 56 Union Detroit 5s. 69 72 25 Tradesmen’s Nat. Bank & Trust. “10 115 9 American Hardware .............. 20% 21% 
75 Lancaster Hotel Co. (Lincoln, 36 Virginia Carolina 5s a -« IN 1 American Mfg. pf.............---- a4 g 
i CT cTtnivvcdsanactsasadcsend 48 ee he coo vncesecaces SURANCE STOCKS S American Mason Safety Tread.... 2 4 
62 Lewis yo cennhéavnl saageee -3 bine SUGAR SECURITIES. 8 om vue Si be 6 Wate aces ecthieabaaasear 4) » Ameen erew Co. govegrasnce 8 “ 
35 is juilding 544s, inc 4 e D ccccccccssccocsésccoeses 1 194 7 American ermos Bottle, A com. 
70 Square Bldg. 6148, 1941.... 15F ; ae ee eee | RIED snsasoccicctaumani aie 18% 20 80 American Turf Assn...........-.. 2% = 
72 Lindell Towers Apts. (St. L.) *, 1 Beattie Sugar 74s, 1943........ hens 9 SP ME BOE vncccccesesccenstssees ° 19% 14 American Wringer ............--- 30 32 
Be GREED‘ ccccccccoccescscoes 21F t Camaguey Sugar Co. 7s, 1942... 9 ll 36 American Reserve Insurance...... 16 17 8 Amoskeag Co. pf.........-.+----+. 5B 60 
70 Loew's Midland Theatre s 1941.. es 1 Cespedes Sugar Co. 7s, 1939..... 7 10 9 Connecticut General Life........... 29: 3044 Sl Amparo Mining Co................ MN 
53 Loew's Theatre & Realty 6s, 1947. 5614 1 Continental Sugar Co. 7s, 1938 82 63 Continental Casuaity............... 14 154% 73 Anheuser Busch eed teeeee +. O -s 
$7 London Terrace Apt. ist 6s, 1940.. 21 25 1 Cuban Amer. Sugar Co. 8s, 1 1936... 83 87 13 Hartford Fire Insurance........... 48 494 > Dee GO. GOR. 00. ccccicceccoes 23 25 
62 London Terrace 6s, 1940........ 21 me 1 Cuban Dominican Sugar 7%, 1944 7 10 63 Lincoln National Life.............. 30 10 Appleton Co. pf.........+-eeeeeeee 85 90 
62 Ludwig Baumann 6%s, 1936....... - 1 Ermita Sugar Co. 7 1942. 14 Merchants Insurance .............. 44 5 7 .(j < REET Pert 48 50 
37 Majestic Apts. ist 6s, 1948........ 17% «6184 1 Punta Alegre Sugar we "42 14 63 National Casualty ................ 8 9 19 Arlington Mills ..........--+-++++ 49 51 
72 Mayfair ry (St. L.) inc. 5s, w. Sima cali ‘cniiaeds. a i ME «cdecetnseeeekesonnes 52 53 10 Berkshire Fine Spinning Co., com. 7% ™% 
CME «isan ecneseeGoueaed 4 - INDUSTRIAL AND MISC. BONDS 2 ——— + ckecesesdenkoaes 53 54 a } an Fine Spinning Tie cvccces a 45 
: 7 Mayfair Hotel (St. L.) ine, or ctfs. Ad Express 4s, 1947........... 1 ationa nsurance........ 614 ampion Intl. Co. com........... , es 
; 72 Mayo Hotel (Tulsa) 6s c/d 4 os yo me Bag & tH 6s, 1952. b pe 65 Northwestern "National Casualty.. rts es 8 Champion Intl. Co. pf.........+++. 95 es 
37 Melrose Court Apts. c/d 52 Assoc. Simmons H’dware 6s, 35 65 Northwestern National Tamusanee.. : 95 98 M4 Collyer Wire ..........02eeeeeeees 13 14 
106 Miami Real Estate Co. 119 Atlanta Laundries, Inc., ist lien 65 Old Line Life..............000. ee 9 Colt’s Patent Fire Arms......... - 25 
ton (Bidg.) ist bonds ame Re cage ttemaapiee 11%4F... D BOGE BO oc ccccccocccscccceces 57 13 Colt’s Patent Fire Arms........... 24 24% 
} 7@ Missouri Bias: 6s, 1940 6 Bates Valve Bag 6s, 1942... 11 -« ARPS pEeeeerEe 57 58 11 Conn. Gas & Coke pf...........--. 43 45 
; 74 Missouri Bidg. (St. L.) 6s, 1940... 3 Bayway Term. $%s, 1946. 10 14 -‘R. I. Insurance................+.. 5 36 Continental Roll“® Steel Fdy. pf...OW  .. 
68 Morriron Hotel 54s. 1948 81 Braun Lumber (Detroit) 5 AL Security Ins. .............0.eeeeeee 28% 29% 8 Dennison Mfg. Co. 7% pf........- 32 
’ 27 Mortgage Co. of Penn $1 Brooke (E. & G.), 68 65 9 Travelers Insurance ............... 425 435 8 Dennison Mfg. Co. 8% deb........ 52 
20 Motor Mart 68 R. 4 Brown Co. 194 52 18 Travelers Insurance .............. 428 433 4 wee oe 4 bere $50 pf.. oe = 
6 Bidg. 6%s, 1 ’ oehler Die Casting no par pf.... ot 
16 Munson Bldg. 64s, 1939 } BRB. OF — BAILBOAD STOCES 8 Douglas (W. L.) Shoe pf......... 193i 
15 Myles Standish 44s. ¢/d 6 21 Camden Bridge Gara “ 60, 1946 iiF Alabama Great Southern.......... 54 RB “Gee etieeeneqegses: 59 62 
74 New Jefferson Hotel (St. L.)...... 35F = Gutes Go one ary, | 9% Aisbama Greet Southern com..... 53% | 77 Eagle Picher Lead com........... 54 6% 
45 New York Postal Serv. 5%, 1937. 4 + ah a 2 Alabama Great Southern pf........ 68 11L Erwin Cotton Mills Co. pf......... Pr 
20 98 Riverside Drive 6s............ 25 ae oe om ip 61 Alabama Great Southern pf....... os EEE cccavisaathecsecasens 30 ~31 
$7 165 Broadway ist Stuer: 59 2 s«62 39 Central Service Co. 64s, 1941..... 60 —.. 31 Altoona Logan Valley com......... +“ 1% Worr Alnaca ......----++++cseeeee 32% 33% 
38 Paramount Theatre 6s, 1945....... 29 «31F 1 Chicago Jct. Union Stk.Yds. Se,'40.102,.. $1 American Kailways scrip.......... 7 Oe EE MEER oc ccencccccscnsnceses 30. 31 
12 Pavonia Re. Corn. v.t. c. stpd.. .. BW 1 Consolidated Rendering 5s, 1941... 78% .. 17 Boston Railroad Holding pf........ 36 40 123 Fed. Compress & Ware. Co....... 19% 19% 
3 Paxton Hotel (Omaha) 6......... a 52 Consol. Textile 8s, 1941.....-..... i 21 2 Chicago, Burlington & Quincy..... 120 17 Fiberloid Corp. pf...............-. = 
15 I l 64s, c/ds............ 5F .. 52 Continental Roll & Steel 68, 1940.. 53 56 2 Chicago, ind. & Louisville. ..... a vi 68 Field (Marshall) pf.............-. a 
72 Pierre Chouteau (St. L) 6s, filed.. 2°F 23F | 96 Cudahy Packing 5%, 1937........ 102 102% 2 Chicago, Ind. & Louisville pf... 7 14 Franklin Process Co. .......... :. 19% 21 
20 | a Seer pes / Fr 3 Davison Realty 6s, 1940........... 2 = 2 Cincinnati, New Ori. & Tex. Pa 225 67 Godchaux Sugar A, com.......... 1414 14% 
15 Post Office Sq. 64S............0005 19F 27 DeBardeleben Coal 6s, 1953........ oF .. 2 Mississippi Central 15 42 Golden Center Mines .............. ow . BW 
54 Prudence Co. 514s, 1961........... 52 «54 3 —— a an Ts, 1888 teeeeeees = a 17 Nashua & Lowell R. - 10 Graton & Knight pf............--- 39 41 
f 45 Prudence oe. BEIM. BeURanccdcccsce 54 astern Mfg. Co. 7s, 1938.......- ° 61 Northern Securities .. 1$ Gray Tel. Pay Station............ 17 17 
54 Realty , 1997-39-43... 25 + 17 Eastern Mfg. 78, 1938............- 60 - 2 Virginian Railway com bed 1@ Great Northern Paper Co......... 21% 22 
15 Ritz Artington Tr. 6s, eprer ns 3 } more yom ss. 188i vetoes -- » 20 61 Virginian Rwy. com 19 Great Northern Paper Co......... 220©«23 
: 93 Hotel 64s, 1945........ 10F 12F = ceiee tesediog = ae te teeeeeees 4 *° GUARANTEED RAILROAD STOCKS ae EN Se eerers -— a 
i 106 St. Francis Hospital ‘oe eto ane’ | ae pire Lu r 68, 1945........... * 5 Greenfield Tap & Dye Co. pe. haaene 30 34 
82 Evans Auto Loading 6s, 1938..... 80 - (Guarantor in Parentheses) 73° Gri ieck West Brewing...... 14 15 
53 Savoy Plaza 5%s, 1945, c/d....... 17F 18F jesediec estern e g. 
20 Sheraton Apts. Se edbekias cas 18F.. 73 Federal Hygienic Ice 6s, 1941...... .. . 2 Alabama & Vicksburg............. 8 92 19 Hamilton Woolen Co.............. 86 86=—- 90 
7 Sheridan Cornelia 64s, 1940....... a 82 Federal Screw Works » ctfs.... = Pa 61 Alabama & Vicksburg 6%......... 84 90 71 Hobart Mfg. com................. 23% 24% 
62 610 Park Ave. 6s, 1940............ 24 82 Federated Publications 6s, 1943. . 61 Albany & Susquehanna 10%%..... 181 oe 65 Holeproof Hosiery Co. pf., new.... 25 28 
53 60 Park Place (Newark) 6s, 1937. 30 31%F | 104 Florida Ag Cem. _— pa)6%s, a7 hn 60 61 Canada Southern 3% (N.Y. Cent). 50 55 il Illuminating Shares, A............ 38 489-39 
75 Spivey Bidg. (E. St. L., Ill.) 68..0 W. .. 35 Fownes Bros. 8s. 19. eae tetonnes _ oo 2 Cleveland & Pittsburgh 7%........ Tl 74 65 Johnson Service Co. com.......... 10% 12% 
5S Stevens Hotel 6s, i iatideh Seis 20F 27: Franklin Co. Coal 7s ¢/ds...... ‘sg 9s as 2 Cleveland & Pittsburgh 4%........ 42 67 Kellogg Se NR cv eects ceased 154 «156 
68 Stevens Hotel 6s, 1945, ¢/d....... 21 32 Gen. Refractories (ex. wts.), 6s,'38 ce ler 77 Cleveland & Pit Aoburgh Age seni per 3 Kirby CRs cctengaverine 2 i 
20 Stonehaven Apts. 6s, 1942......... ‘SHE 8u4F 35 Gen. Theatre Equipment 6s, 1940. os P 61 Dayton & Michigan 8% pf......... 85 9 ers, Frary & Clark........... 32 33 
: 53 Textile Bldg. 7s, 1948....... eons af 82 Graham Paige 63s, 1938...... jin 61 Dayton & Michigan com.......... 36% “ey oo =y a ipeppeeneeneS 45 : 
37 2 Park Avenue ist 6s, 1941........ Pry 27 Guanajuato Reduction & nes ow ur 2 Illinois Central eesea heey 56 60) 71 Lawson Realty 7% pf...........-. 85 
= | 74 Versailles Apt. (St. L.) v. t. , GS, 1944... 1... eee eee eee eeeeenes ” = 2 Lackawanna R. R. of N. J.......- 67 72 8 Ludiow Mfg. Assoc. xd........... 5 au 
7 | 72 Westmoreland Apts. (st. L.) “ jas. 19F .. 27 Hale & Kilburn 6s, 1939........ s3, JF 1 61 Lackawanna R. R. of N. J. 4%.... 68 a 19 Ludlow Mfg. Assoc.............++5 9% 100 
62 Witherbee Court 68 ............+- 20F_ .. 27 Harborside Dock&Warehouse 68,'73 24 .. 2 Morris & Essex.................+++ 67 ~=— «69 77 Lunkenheimer Co. (Cincin.) com... 13 
' . 27 R. M. Hollingshead 7s, 1938. . ..... z 61 Morris & Essex 7%%............. 66 «= «69 153 Memonic Commercial Appeel 64% 60 63 
i SURETY GUAR. MORTGAGE BONDS 27 Jessup & Moore Paper 6s, 1945.... 8%F .. 2 New York, Lack. & Western....... R4 88 126 Memphis Commercial Appeal 6 oe 
{ 60 Arundel Mtge. Co. 6s, ¢/d......... 49F .. 42 Kaufmann Dept. Stores 5%s, 1936. . b 75 61 New York, Lack. & Western 5%... 84 88 10 Nashawena Mills 17% 
; 11 Atlantic Mortgage Co., B......... 50 sii 3 Kirby Lumber 6s, 1938..........-- +B 2 New York & Harlem.............. 125 135 123 National Cottonseed Prods. 6%% 37 40 
; 48 Broadway Terrace Court 6s....... 50 np 52 Lane Bryant 6s, 1940............-- 70% wi 2 Pittsburgh, Ft. W. & Chi.......... 136 141 5 New England Confec. Co........ . 72 os 
' 48 Central Funding Corp. 68......... 19F 22F 6 Lane Bryant 6s, 1940.............. 70 3 2 Pittsbureh, Ft. W. & Chi. of...... 155 159 19 Newmarket Mfg. Co.......... — 75 
: 35 Central Aa Corp. 6s, 1937-44.. 21F 24F $31 Lehigh Valley Coal 5s, 1944...... 76 - 61 Pittsburgh, Ft. W. & Chi. 7% pf. .155 bis DD PD ID cccccnccccvcssesecs 25 2¢ 
6@ Contin. Bond I Co. 68, c/d.... 49F .. $2 Lehigh Valley Coal 6% notes, 1938. 86% 88% 2 Rensse'aer & Saratoga............. 15 ©6199 67 Northern American Car, A pf..... 21% 22% 
60 Federal Mtge. Co. 6s, c/d........ or .. 79 Lewis & Clark Bdge. 6s, '53...... 45 - 61 Rensselaer & Saratoga 6.90% 120 ff 4  - f= arrose 47 rm 
48 Fidelity Home Investment Co. 6s.. 49 55 27 Logan Co. Coal 7s, 1942......... 214F .. 2 St. Louis Bridge Co. ist pf... 121 8 Pelzer Mfg. Co won senesccces ae 23 
48 Home Mortgage Co. 68............ 50 ae 27 Luptons (David) Sons 6s, 1942.. . F OOF 2 St. Louis Bridee Co. 2d pf........- 61 36 Plume & Atwood Co Sitia dee 30, Cis 
55 Home Mtge Co. 6s, 1936-41........ 49 oe 79 Magnolia Compr. & W’house 6 - 80 “* 61 St. Louis Bridge 2d pf............ 58 62 63 Poor & Co, A. Pees gseeeereees 1244 
48 Tiinots Standard Mtge. 68......... 50 re $6 Manhattan Refrig. 1st ous. 1941.. 69%. 61 Tunnel R. R. of St. Louis 6%..... 116 «122 77 Procter & Gamble 8% pf.......... 161 ‘ 
68 Illinois Standard Mtge: Co. 6s8..... 45 50 GD BROMO’ Te, ISDE. .cccccscccccesece 89% 2 Tunne! R. R. nt St. Louis........ 117 121 19 Saco Lowell Shops com oeeceene. a 6 
15 Lawyers Mtge. & Int. (Bos.) 5 a - 39 Miller & Hart, Inc., 68, 1943...... 60 -* 61 United N. J. R. R. & Canal 10%. -215 220 19 Sanford Mills osseges ceeseeee 39 41 
53 Lincoln Mtge. & Title Gty. (N. 52 Minnesota & Ontario Pap 6s,’32-50 18 20 2 United N. J. R. R. & Canal. 215 219 10 Senterd Mills ... ° verses 38% 40 
1937-38 ....... groresdeese 13% 14 | 4 ne —— Le a, Sees eeenne 4 42 2 Vicksburg, Shreveport & Pac. com. 70 16 Bs | me wets. =.- cscaidawebole = 4 
lortgage Assur. Corp. 68........-. ee National Candy Ser. 5s.........-- +. - ¢ 
3 wortgage aauut. Corp. 6......... =a 52 Nat'l Fireproofing 5148, 1947...... a a PUBLIC UTILITY STOCKS 119 Stand. Fruit 8.8. Corp 8 part. Pt. 31 tH 
55 Mortgage Finance Co. a 1934-36. . 52F . 9% National Food Prods. 6s, 1944.... 28F  .. 43 Amer. Dist. Tel. (N. J.) Ly pf.. - 108% 108 9 Stanley Works 201, 211 
48 Mortgage Guarantee Co. 5%s...... 19F 22F 73 Nat. Lumber & Creosoting 5%s.... 40 - 43 Appalachian Elec. Pr. $7 pf........ 82 SD EE cc cccnnamsadenedas . we 0 
48 Mortgage Security Corp. 6s........ 19F 22F 27 Ocean City Auto Bridge, 6} . "1943. 15F es 18 Brockton Gas Light Co......... 13% 16% 1 United Merchants & Mfrs. com... 12 13% 
60 Mtge. rities Corp. of Am. 5%s. 22F 24F 2% Ocean City Coastal Hwy. Bridge.. 20%F .. 87 Buft., Niag. & East. P. Cp. $5 pf. 71 74 12 United Merchants & Mfrs. com... 14% 15% 
56 ~Mortgage Sosueey Corp. 6s, 1996-46 21F 24F 35 Okonite Co. 514s, 1942............ 55 60 111 Carolina Pr. & Lt. FH. Bo ccccssee 36 ee 107 U. S. Banking com. (stpd.)..... 10 10% 
36 Nat'l Bond & Mtge. Corp. 68,'36-38 49F Sir 27 Old Ben Coal 7s c/ds............ F SF 77 Cincinnati Gas & Elec. 5% pf...... 69 71% 5S U. 8. Envelope Co. com........... 80 85 
6@ Nti’ Bond & Mtge. Corp. 6s, ore. 48F.. 27 Penn. Dock & Warehouse es. 1949 20 os 71 Cincinnati & Suburb. Bell com.. 68 7014 Se Ue. Oe eee GOR... . 20 c ccccccces 80 et 
@@ Nat’! Union Mtge. Co. 6s, c/d. sor 86 J. C. Penney Ist 5i%s, all ser...... a <« 79 Commonwealth Util. 6, 6%, 1% pf.. 28 - 77 ~#+U. 8. Playing Card com.. «os ae 24 
M Fotemes Mtge. Co. @s, 1940-41. 4ar 119 Pettibone "Malliken Co. ist ‘bs, . er BR COMM, POG ace cccccccccoscccess 36 38 14 Washburn ire ccoe a 18% 
60 tomac Mtge. Co. 6s, c/d........ 48F.. 39 Pitney Bowes Postage Meter 6s,'37 99 es 13 Conn. Power $0keaenedeees -s-+ SQ 36% 71 Whitaker Paper (Cincin.) com..... 20 ea 
48 Realty Foundation 6s, $937 cedeces 43 ee 50 Press Publishing 5s..............-. RR 91 67 Consumers Power Co. 5% pf.. venecem 62 63 12 Walt Whitman pf. atoe aD 
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Bond Transactions—New York Stock Exchange 































































For Week Ended Saturday, Feb. 24 $6 
Range 1934. Sal Total Sales 9,269,400 
es 
Hi 000s. Net Range 1934. Sales 
iti omen STATES GOVERNME ee ee High. Low. Last.chge. | Thiet tie*;,Sates Net 
j NT BONDS. 172% 160 135 French Govt 7. - * . - | High.Low. in 1000s 
ee - High. Low. Last.Chge. 
(Figures after decimals represent 32ds of 1 per cent.) 167% 154% 233 Do 7s, 1941..........1..7 °° 167% ieat ley 2 1% 152i 196% 67 Switzerland Sigs, 194€.........166% 164 166 ra 
102.6 100.4 67 LIBERTY 3%s, 1932-47...102.4 102.00 102.2 +.2 80 57% 96 GELSENK’N : seen Se TORN sires 91% 90% 90% — 1 
10227 101.6 172 Do ist , % GELSENW’N 6s, 193¢....... t 78% 72% 7 
102.20101.2 2 Do ist conv Aa ae | 102.23 102.23 —3. ° ose Ger CAs A fs, 1960, July... /+ 58% ben ae a — f 83% 1% 18 TAIWAN EL 5%s, 1971... 63 62% 62% 4+ %& 
102.30 101 Do 4th 4\%s, 1933- 102.28 1 ri FMM acc bey <...s + 574% 55 +1 watt oe eho Kl Pow 7s, 1955......... 85% B46 85 
101.2 100.1 rt Do 4th 4%s,'33-38,cailed.100.19 100 47 tonay a > © Dom, 1...... cc + 5944 57% soit | 1 73% 66% 12 Tokle 5s, 1952 er 6 o+ 
102.26 10119 23° be fit AAs.'33-38, -100-19 100 17 100-17 —2 = &!' 2 Beme mee... + 65% 61% 45% 4 31 66% 61% 76 Do 54s, 196i oteciies OT) 66 $64 — Si 
100.30 10014 11 4th 4%s, reg, cailled.100.21 100.14 100 18 —.2 ii% 38 165 Ger Con Ag 6s, 1958... 1.1... 66 55° 55° —11! 65% 63% 284 Tokyo El Lt 68, i969252222521; 3 +1 
. Teg, 100. 100 15 —:2 63144 50% 66 Ge 11% cs Moccceenses Gly CS 665 — 
109.2, 104.21 45 TREASURY 4%, 1947-52.109.2 108 24 109.00 +-10 ue “fe &, ate: + 50% 57% 50442" | Gay 45 5 Jolla Te, 1947 wees aT = wa! 
104.00 100.8 “81 Do 3%js, 1946-86.00. 22: 108.27 105 8 105.20 +10 | G3 SI, 56 | Do Bike, 1946.26 2250252. 14 Som SBE Som ym | TH 48 10 Do Cat Aidinenttieee es - 50% — 2% 
101.8 9823 Do 34s, 1943-47.......: 101.2 100.29 1 he 87 $29 German Gov 5148, 1965......... 58 58% — 4 . oO iab -* aon 
101.6 98.24 119% bo e+ Se 2 1. —-3 o 77% 329 German Rep 7s, 1949.....° ||| ** 86: + ut 76 73% 28 UJIGAWA E P 7s, 1945 75% 74% 
101.7 98 20 Do 3%s, 1941-43.......: 101.3 100.31 101.1 +2 Good HS & 1 7s, 1945..°.°° j 122 | 8% 52° 46 Un Stl Wk 6%, A 1947.11.13 % 78% 74+ % 
SM 5 50 cha : y 1 77% 57% 3 Graz , ; 2% | 66% 5 5 ; as, A, 1947......1 56 52 55% 1 
ts 91.27 210, Do 5 ticket ck. 100/17 10013 100.141 | 124% 1119129 Gr Bat aT sigs, i837 fy Fem 16 1148 1187 — 1 | 86% 31% a mee - weblebeoee s Te o 1% 
ee sais nye Do Shes,  ibea- ~45. ..-100.16 100.13 100.142 | 116° 109, $2 Do 4s. 1900.00 0.2 2222220. 116 4 115 = 41L | 100i 107” 1S uP BE gC, BME eS: "4 it DA — 6 
‘ : ’ es me, Get C tm © Ree Oe 2h’ £ . 3 [i 7s, 195 Keek 108 + 
97.28 93.18 238 Do 3s, 1951-55.......... 97.24 97.17 97:17—7 | Si% we 18 Bo oe << _hpetenpne beet a ay 7%. | ae a Upper Av oh eee 70 6o% eae a 
se 1 3% Gon 2°. 2 eee 3 "ss pif ae. stria 7s Deis cceds * 67% 67 671 ) 
WEIMIIID ocractanidehcoaccesses teas ey 5 eps aac kan ea 26 25% 26 — % 07 oe ple Oe: 195 “ . 4 
ces aaa | ie gper g A 42 3 24 Uruguay 6s, 1960. cen sr $a tid = ie 
FOREIGN BONDS. $8 0 M4 Mambers St 6: i010." : By 78% } ‘ ) Do 68, 1960, May coup on..t 35% 35 35" '4 
, ’ ame 5 8 8S 6s, 1939....... 1°. |: . a 79 «5S TENN : 
35% 18% 182 ABITIBI P & P 5s, 1953 33% 34% + 44 9 Heldelberg 714s, 1950... °° 56 51% 56 + 6 : 50 VIENNA 6s, 1952............ * 75 ; 
4 ai x 2 Adriatic Elec 1s. 52. . ; a7 $4 iss 88 72% 18 Helstneters Te 18d tbe <nicccn * 38 38 38 ~ 5 6 50 6 Do 6s, 1952, unmat coup on* 60 a’ 3 Ly = 6” 
Akershus 5s, 1963....... ‘ 17 Pa 33 960.......... 
72 tr 1 Alpine Mont 's 7s, 1955. 67 67% — % Sst 3 6s, 64% 66% + 34 62% >... P, we. ARSAW 7s, 1958............ & » 
17 Antioquia 7s, A, 1945........ 15% 1514 — 1 $e, 306 — 26 | Go” 47k Woe! PF Gs, 1953.52.04 os ” fod 53% — 4 
Ha 9 a Do is, B, 3945... eee 15 16° — “s 33% 8 so 8 = 1 . 4 uert’mb’g El 7s, 1956._|- ~ g” 
My, Bc dececweye ~ 1 616 a e 691 : 
17 18 | (Dp Ya: BD, noes... 000203 45% — %% 66 25 YOKOHAMA 6s, 1961.. ‘ 66% 
Re Se ioe a8 + yg ah 3 af TOTAL SALES... pnnie 
0 | . Sebseeipppeee 4 a 59% 50 15 AL BALES 2... oecccsescoees 0 
$ a2 = sau 8 ee 13% 13% — 116" 110% 10 Irish Free st Se, 1960.0 220.0... "118% 113 113% 1st 2 4, DOMESTIC Bowne - 028,008,008 
664% 4712128 Argentine 5%s, 1962)... | 60 614 —1 100 91% 8 Do wy aeey th 8T....... 98 8+ mee ee 
69% 537 38 A Ct eer = ee os 97% 98 + % | 101% 93 19 ABR 
70” 53% 14 Do 6s, B, 1958...........22: Go Sst — 38 | 102” ood ane Hal FLU Cea 7s, i962. 2222222. 92 90% m ..“ | 80 62 8 Adams Exp 4s “Sbgne!): **:77::201% 200 100 — 4 
70 53% 44 Do 6s, June, 1959.....222222! 64s oe — Tat Maly 70, WEL.................. 101 100%+ % 92, 85 6 Alb & Sus gtd Ske, 1946... 7°! oo” oo: ry 
tt 53% ‘9 De és, May _ peppeeattee a a 3 a74 73% 76 JAPAN 5%s, 1965 4% 74 TH 4 es” Si 107 Alb Per W P 6s "1048... ...... ea oo” oe + 1% 
a <  “pekeeeeetter oe r 79 Be he ede . *& Atlegy Corp 5s, 1044......... 67 1 a 
Rae BS ee ges Sg Sin Ep A ne St ain By Bs BRB) as oe bs Bg sg i Ba — 3h 
4 821 ° a 
ay Rae BS Se BBS GS SE RR ER | oe ae ge mamerapr. on, soo ae ae ae | oe a EMER Sa BE By 
Sseee ne OORT? — 2 3 “-— pigeon = Ss 
9a 69 353 Australia 46, 1906...00000022. Bi Y24+ % | 18% 124 22 Kreuger & Toll fa, i959, ci Aj 18” 17% 17h Me | 91 1 oe AMIS Chalm Ss, 109720000012 9p "90i ‘boat — ¢ 
PRM c.ssecsasesccea sce + ; cv 65, 1935......... 91 
$3 51% = P 58, og ibeseoesene 3 94 . a 5654 aoe 21 pares RS Se + 53% 50 50 —4 100 93%, 33 aa ol ta 36 i Scortsee: 70 m7 77 - 1y 
68% 50 110 Do 7s, 1957.................. 63% 59% 63 — % 50 50° 2 Lew eee 2 Tig 66 a 70) 9 Am for er F, 5%, 200 . "33% 50 , & 3y 
. oe aetiee Y 837 ph he + 1% 
116 102% 80 BATAVIA P 4us, 1942........ 110% 108, 110% + 24 | 68 51 24 Low A My Bi Gigs, isdd |) 22+ sos 2 2 .. ge* §3% 85 Am I G Ch dig ;i* 
44 . . A y os, 1944....... e 67 «68 we 85 6746 45 A i cree 94 +1 
“4 122 Bavaria 8 6is. 351945 i EE: 3 53 53% — ie 160% 149 33 Lyons @s, 1934............1°", 150% 158 158%— % 10654 105” , yo dhe * 3 be r. sgantereess 100d B be — & 
. me 99 (zg (Am Mach & F 6s, 1939....... +1 
101% 95 81 ri : 160% 149 42 MARSEILLES 6s, 1934......... 159% 158 159 —1 116% 95% 249 Am Ron M co eget **- «+++ +2008 100” 100% + 
105 95% 63 = 8% 1 Medellin 6s, 1954......°. 1° | “144% 14% 14 10212 9916123 Am Smelt ak og 947.7: 118% 109% 109% — 57, 
6S = 2 % 4 a MOe...0..,. 103 * 102% 103° + 79 | 106% 104%, 3 Am Sug Ref 6s, agp **** "202% 102, 1020 + | 
48% 324 71 re 90% 80 63 Met Water Sis, 1950...) .. |” 90% se iso + | 103 101% 5 AmT & T gold 4 i9a6 105% 104% 1048 13g 
= + 7% 4% 12 Mex Irr 41s, 1943, asst.._ 7 7" ‘7.4 | 113 107 5 — Do ates, 1609, 1” 19%6--..-. 103 102% 10244 — 1 
oe ato -% 91 Mexico 4s, 1910-45, asst s. ™ ™m% Tg—''y | 107% 105% 23 Do col tr 5s, i946... 7H Ld — 1 
67 «56% 57 a 5% 184 Do 4s, 1910-45, asst 1... se sf gy i | 109% 105%, 221 Ses tang 1946. ---.+.-++ 107% 107 107% + 
™% 50. 70 = 7 23 —— Do 4s; 1954, asst... 7 a+ @ | 107% 10312 124 ge “1212S noeg 108% 100% t 2 
24 18 #66 ry 11 8% 45 Do 6s, 1933, asst 1. 11" 108 11 4 # | 107% 103% 291 Ss, 1965 “107% 106i 107% + i 
2 sf 76 50) 11 Ming Mill M'7s, 1956... 76 6724 73 S| 48 244 41 Am Type Fa 6s, vines 107% 106% 107 + 1% 
1 5i2 108 —1 91% 85% 56 Milan 6%s, 1952......... 91% 90 ee 118 9614484 Am Wet we w2’ 1880---.----° 48° (328 41 4 9” 
s o> = - i 3 a. a Minas Gernes pus. 1958. 7 a 1% = 2 Ra 641% 26 m ogy ste ee | - 114% 107% 108 — 
160% 149 3 —i% | 98% 96° 27 moc etial® te igi aan ; 211 ‘ ;| 3 10% 46 Am Wr Pap 6s, 1947 «1.2.2... te #o% 50.” 
a br ; 3 85 Anglo-Ch Nitr 7s, 1945.._°°""é f . 
ty Bt : = HG | St de 7S BOSE Sen: : =P | So Fra age Atmarmar dit $6 1908.00" dg da aa i 
— 44 » 1960........... ‘ 9514 2 rmour & Co 44s, 1939. ri 
= = * Brest Gent LA ts. 1962 bine ~ 2 92% 85 189 N A) WALES 5s, 1957 % go se 14 Ar nour of Del Bigs, 1943... Hi $344 bs ~ if 
y . a > Ul ae ‘ re o rmstrong Cork 5s § " dad + 
b- EH i ou wy ®  Beeeenneaee : f 153i 155% 384 wd, 58. 1958..°-- 104% 102% (1 Assoc Oil 6s, 1935. no" 1081 iu set 2 
86Y, 33 25 Brisbane ere... os... : 48% 39 Nor Brn Bis, i a. ear pee . 132 — 1020 $3 393 A. T & 8 Fe gen 4s, 1995...) 99 % 103% + 
EE cin nad enceenaned +3 Si, 84 : : 95% be Gite, 4068.......<.<0.. "021 4 e 
85% 73 22 Do Se, 1958 .........--...-. + % 91% 8014 27 siowan ak esi i eee ee ee eee "0a" oa 1 % 
4 au 25 Budapest 6s, 1962 ........... — ¥ % Do 5s, 1965 . 109 Do adj 4s, 1995, stpd!!:: 9 9 gy PB 
45 301% 3 Buenos A 6s, 1961 (Pv) sisd. 9” 91% 51 Do Geto” + Oi Do 4s of 1909, 1955 9 mse 
44% 26% 30 Do 68. 1961 (Pv) stpa. - +4 SS Bee US.....---- 91% 80 18 Do 4s of 1905, 1955......: 91% 91” 91% + § 
= = ok 4 616s, sees } 4 9% 33 Doe waecctc S84 io% 9 Do ft, 1900 re Sh + 2” 
le v) st Loar att | & fe” Oh Chee On eee te fse b é bs] Jo R Mt D 4s 5 a 
61% 46% 11 Do ,. 1955 (City) ation ~ 33 Norw Hy El 5's, 1957 100 95% 21 DoT CSL 4s, 1958... Ss an 
55. 47. 3 Do 6s, Apr, 1960 (City).... 54 _ % 38% 10 Nuremberg 6s 103, 95 37 Do Cal Ariz dis, 1962..." "109% 198 doeg, * 
55 45% 1 Do 6s, Oct,’ 1960 (City) |... , 25% 14% 7 Atlanta & Bir 4s, 1933..." : =a 
23% 18% 23 Bulgaria 7s, '1967....... lie as ae 3° 34 ORIENT DEV 5%s 1958 5 , 9° 86% 6 Atl & ChA L dis, 190... f* BM BA & 
262 23 1 Do 7%, 19 \% % 65 50 en & 4953... . = 6! ; 101 R8 7 — sas ee sf z. B oe 
p W968... eee eee slo 65, 1955... 94% 82 86 Ati Cst L ist 4s YS eette f sy 
,  etemen ae 15 85% 69% 8 Oslo Gas & El 5s, 1963. Ss 3 2 abe.un Ae “186 qegetes 30 83 ae > s 
oe 1 of Gemaden Pia aed as 38 8 PAN p= tl Cst L = N col 4s, 1952... 85 83 
9 $92 187 Do 4s, 1900............22222 9 + G [11 ws” 6 Do Ks, 5 cayadey 47° 35 2p “HS Dam ist 4s, 1046... °°: 83% 82 Sat” 1% 
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2 2 ist 46 Do $s, 1968 oso oot ig | iy 3! * 33 Bost o WAL Gs ios... % e” ns 
Do 7s, 1 sa = 7% 12 19 Bot C M 6% panes , 
r 224 1% 9 mis ae see ia, 22% 76% 72 27 Brooklyn City k'R se, igi. 40h 14% MB 2 
2 22° 17% 91 Do . 21% —"i4 | 108% 105% 12 Brookinn & ty RR 5s, iddi:**. 4h 14 Tah” dy 
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% | 134 1127 13 Rote 90 —1% | 98% 931, 266 Brooklyn M 1 100m 187% — 1 
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68" 57% 2 Estonia ts, 1967.......1 |. 1°: ”’ 66% 308 zs és at 4 20% 27% + 1% 103% 195% 137 Canada Sou 5s, 1962: ....-:.402 300 102, + 3 
191 100% 2 FIAT deb 7s, 1946............. 101 101 101 5S im 20° 30° 4 2% | 101% 985 as BS Stes, 1058 : ‘! 1018 10088 Jor? + 1 
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High. is . Sales 
To ot _ oo — 
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eas fee 0 i a yay 1B | aa ae a, a High Low. Last. ch 
ars 198% “T Gent Dist Ag evoveenannaae 301 vais ~ ait | Bo oy ie Bie Bh. Low. Last.chie. | Hien Low. 
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52 Do 4%s. 18 | Gasoe tibiae 7 7 65 97 1% 9 st’n O 5} Kains'ée 103 103 ‘ 62% ; D 4s, B, 196: . 90 87 4 — 24 
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103% 97 2 — Goo F ¥ 4 Bai A al &% 69% 17 JAMEST, F&C Sinasaed Pe e. 1% hy i a1 785 34 De re Sis, zis oh 02 au 4 
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5 C&s 1934..... 831 1 66 26 Kan > aan Gn, GU... 812 4 75 9% 13 Do 4% A, 1974 74 4 9 ; 
+r] 70 26 qowe win Paper get 2A 100% 10034 y% | 59% = 6 $= Keith & El oie. 980 its a” 794 Ce + * yy 51% 37 82 NY. Comm” ast 4 Pratt 15% 70% 72% 1% 
- 2 Cuba R oro40, Ww W...... 101% + % | } a ae LS 1 90% 113% 108% 36 NY ock 58, 1838 b iy as a 
3% is" % De BR lst Se, 195 W...--- 83% 8 +m | 1S 12 1s K Siete’. 222 oy sat > si 100% 38 NY Ist 48, 1951 102" 101 101% + 
39 «(19 1 Do 6s , 193 > 32° 0% 82%+ % 33 122 13 ings Co EL. i eo 55% 5216 62 #4 | 108 coat 27 86D Edis ref 6%s, 51% 46 Hada 4 
8% 45 Cuba Ni Speer S. = 30 - m4 75 Do pur mot & P 5s, 1937..... 38 oa — xe | aoe % 22 4 gy" given Bt 60% , +4 
105% wae 4 Cuba yo] RR +e “igias nah 2614 oon 20% 1% 93 82% by Kings Co ley 42 1997 ees 105% 1 Hk 1s Pomme % 102% Hi | =, c. Ry 113% 112 R24 . ¥ 
an 5448, 8 bpp orate 4 N Y, 4 + ; 
92% 80 beriand T & T Ra “0... 35. 31. 31 te -* 7 4 LACK 8 ee Se 656.064 80% 80 4 + 2% ed 1 3 he ae on. eee = 10714 ong ; 
wah BM PB oe Bo a nett ac at | By Wo 19) Hinelede ‘Gan, Se, bbe Be ela | Bes xy S gree i, fa a ag 2 
92 3&4 “ 5s, 1 ref 4s, 194 % 50 ¢ = < ” aaa 101 100 56 5% 1 NY,L& W . 5s, 1946 110% 11 m+ & 
895%, I aha 3. 132% 9 9714 83 54 Do Sigp, G 1MSS. «nnn 94 ie 100% - a 45 14 N ¥, LE 444s, B t 83 10% 110% 4 
ie 94% 13 Del eee aa gros 1% 92 86 % ll LE  Siaseetage % 84 88 % 59% 45 NY_N A W Cl 5%s. 1973... .100 33° 
Cr & Lt 4%, 1969 102 102 + % 88 -— 2s “erte & w pre 68 «59 — 6% 63. O54 .- H & H 33, 1942 see 3 +4 
‘ + Do 2d 5s ist 58, i1937...... 66: 59% - % 208 Oo 34s. 3148, 195 841 100 4. 
94 ee Se -” .* 2s 6 3 if 4 1937... 5 am 64 52 Do’ 368, | 1956..-.. = SA, 84% BAY : 
=~ 9 enver Gas anne ae aaase ‘4 33 5% 46 I S&™M BAD gg: p+ i ie 6% 58 44 by i a a... 3 Bal, 56 % 
: 35% 236 ener +, 5. | 195i 71 812 a >, Nitrate 48, 1997... 86 83 86 = 69% 5TH Be 4s, 1956... - oom 547% 36 +1 
32” irs 33 Do re Ag emai 56. 3 se Si BR. 5A,» ae :::: aoe lr ve so aa 28 ne eae e 3 ot 
586 on 08........ 49 + 2h 40 sR og ree 9216 3 861 5 sonv 68, 1948... : 56% 55 23 
8 4 Denver & , 1978.. coos 50% 49 —6 55 3 = 6s, 1938....... 9: 921% 924 4 “% 71 4 Do Con 1948 ° 69% 95 a 
104 15 Des M Bio Gde ‘a ie igh BON 584 58% + 4 | 92 a + 58, ee an acca 5 94, 95 5414 50 Do col Ry’ 4s, 1954... os os : 
100 oem 23 Det oe 5 SS D 4s, 1935, 1955. 32 36% 36% — 92 824% 9 + BHA eeeeeeeseeeees 86 86 86 Cs 1% 5544 5 Do A, aR =e Soe soe ~ 2% 
103% 96% 7 Do 4%. ref 5s een 2 28 2 oan Sn 11 Leh Bj WE agg 60 58 60 + 1m | S% 50 si BS Son Ry 40 1955 - oa sen oe 4% 
103% 96% 26 Do ‘. D, 1 , 1949. 103% 1% 8 + 2 bt 47.113 ~*& +" ob Har 0, 1954 2 + 8 71. 57% 9 NY. 0 n Ry 4s, — JJ s4% 81°. 81’ + 1% 
104 «97 7 Do 5s, 103% 103% — 5 1Zy 52 44 “Do (Pa) cons igs, “1940 ‘enle 92% 91 923 9 9 Tt ~ Do oe" w ion 4s, 55” 54% 544 ; 
97 «(84 35 be in. 1962 » 99% 99% + 4, 76° 5428 «xi WV cons 4s fT ae eenee 90° «690 oa + 1% 67%, 66 4N YR: 4s, 1992 1955 r+ 52 Hed + 44 
® . Oe cscancess 2 ys in 5 64 > +2 
103% 98 68 1952 105% 30354 103% + % | 125 57 «12 «& mm cons Se, 2063... 62% 61% 62 103, 96 oh ist 1965. 71 65 
0 7 14180 Dodge River Tunne 103: 103% 103% % i 119% 22 whan yi PU caece 10% 687, > a 3% 1 1NYS&. A, 1965. . 69% 71 + %& 
49 1 4%s, % 103% 4+ % 20 120 Liggett st g 4s, 1945... ” 99%, , 70 is 104 % %2N Rich G 9 + 1 
105 1 23 Dold Pea b 6s, om. 97 96 103% + % 110 106 1 Do 4 Meyers 7s, +74 RS mm” 71 72 1% 103% 98! 38 +N Y 8 Rys 2, 1951... 67% et 9 : A 
109% 101% 45 wry bene O08... . Ee song + 91% 9% eS = Se - A. ----. 125m 1am 20%. 3 2% | 107 a 3 i, Steam ast 1962, ck 103 182% 62% 
1% 45 Dug SS&A 5s. 193 86% 4+ % 85 Po Se, 195K. oon 120° 123% 4 69% 6 5 1 5s, 1951. % 2% § 
LES F - 5s, A a a 2 | 10 of [ittle, Minant 4s, 1968. -°----. a... 02% 68 Do iat 6s, 1947 102” 105%, 10588 
Light ist 4s, i967. 1 4 99 s 68 , 1962.. ..118 109 : 52 , NY , 1947. : 03% 14 . & 
% 9 - ‘ts. 1967. * sees ane rt seem So a to Ae ere 97% 95 19% + 1% 105% is” sa -— 32 ES ref 5: = = 10244 ~ 
oie 3 BSSMEGN” st son | ee Be BBS a a rt) Bea a BEE Bg! & is Og : 
1 } ie gen 4s. 1998......-... 10 — ¥ 4 NY 48, f 69% + 
m0" BO 2 Brie 1s, 1998 Tyg 08T--t B us 2G 1s Lonard Se, igen occa A tyittys 2 | SRR of Ni Wk B tus, ia 8 a+ 1 
14% ood 213 Do gen fs, 1098, Fem. So srt ss” | 38 3 Bo Ts, IAL ese a ite > a” 1% 0) Niagara & 0 Po, 1055 S. Sy "+5 
4 7 oe Rp eau 80 % 6814 157 a 1951. ecereenates: 116% A+ |} 8 0 & So 168, 1950 991 ‘ 54%, 
Do ret Se, 1967-. Se eS 102” 88 4 PO, 5% JOS og cece: 112 1164 1" 11%, 7% 35 Do 1st 53, 194i A oo — 2 
s se ae ae % 74 21 Louisv eesmmmarres=<S5=% 112 112 1 7 lst ref 1941 3 66 627 vA i 
soplsiessaihiei. Ta 72 ns rar = % tos G8 E Se, ee 102% 102% 102% — % 103, 98% $6 nDe, ist ref sot 298 : oy oe + a 
% my % 100 94 at Lou & gett Bap 40, > hth ~ 10048 oi ot 102 = 6B iv. te. a +e ie” ist, 2% 
a pemesees c2 + 83% 63 Do PC 8, 1944. 10: 16 
Do unit 48, 1840-..-.------ 104% 104. 104 am] 3 36 Ke Am © &'C 4s, 1941. ee eee 
—— 2.......... 104 4 No Am pd 5s, 1961 1. 102" 102% 103 +A 
“TTTTITT 03% 102 - 87 118 Do 5s, 5s, A, i667 oo ae ae Yh 
102 F, 10244 99% 1 Do 5¥%s, i 1969. 81 - 31% — 
“ 5 . Northern Pi my ae oe 8114 + % 
‘ North mae or 873 4) 79% 14 
-1945 ; 99% ot penta” 
oon $0 %- 3 
+3 
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Range 1934. Sales Net Range 1934. Sales Net Range 1934. Sales Net 
Net High.Low. in 100¢s. High. Low. Last.Chge. | High.Low. in 1000s. High. Low. Last.Chge. | High. Low. in 1000s High. Low. Last. Chge 
hge. Y6% 74% 10 No Ohio T & L Gs, 1947....... 96% 95 95 — % | 95% 82, 60 Read, Jersey Cent. 4s, 1951.... 95% 90% 95 5 85% 67 14 Tex Pac, M P T 5%s, 1964.... 85% 84 84% + % 
~1% 68 60 93 No Pane gen 3s, 2047........... 66% —1 102% 96% 14 Remington Arms 6s, A, 1937...102%4 1014 102 % | 100% 96% 226 Texas Cop cv 5s, 1944........1€ 44 100 
2 cS 2 ae “a ere 955% a oe ‘- 90% 76° 104 Remington Rand 514s,A,'47,w w 89% 8815 89% + % | 50 41 20 Third Av ref 4s, 1960.... 2% 
1 2 «8 6 Do 4s, 1997, reg...........: y2 ol 97 85 20 Republic Iron & Steel 5s, 1940.. 97 964% 97. 93% 86 6 Do Ist 5s, 1937. i 
\ 84 73% 14 Do cc dpxagaceiynens 84 S& 4 @ Do Sim. A, 1008....\...... 8 Sf 88 +1 29° 25%121 Do adj inc 5s, 1960.... "4 
% SS SE 3 ss eee 90% 20% ais + “iy 93 30 10 Revere Copper & B 68, 1948... 91% 90 91 4+ % | 105% 10146 54 Teb Prod N J 6s, 2022...... 4 & 
7% 91 75% 23 Do Ss, D, 2047.......00...... 91 + 33-21% 269 Richfield On 68, 1944... $33” 30 30%+ % | 99% 90° 12 Tol & Ohio C gen 5s, 1935.... 9814 97% 9F12 + 1 
98%, (RRO RS RISE 98% oT% ore 3 % 32% 20. 90 0 6s, 1 eee ....* 32% 30% 30%— % 80° 67% 20 Tol St L & Wn 4s, 1950........ 80° 79 «79 1 
% 97 89% 57 N Sts Pw ist 5s, A, i941...... 97 9614 ay * % 85% 73 1 Rio Grande Junc 5s, 1939..... B54 8544 851, + 414 45 37 4 Truax Tr C 64s, 1943......... 45 44 44 
P 102 9414 26 N Sts Pw ist 6s, B, 1941...... 102 101 102 % 86 68 50 Rio G Wn Ist 4s,'39 .......... 85% 8314 8315 — 2 9314 83% 42 Trumbull Steel 6s, 1940........ 93% 92 98% + 1% 
% 62% 44% 38 Do 4s, col A, 1949 ...... 1) 62% 614 61Z— % 
1% 7 Sl 5 OGDEN i te, OO, oc coccs 60 6 6... 102% 94° 30 Roch G & E 5s, E, 1962....... 102% 102° 102 - 104 96% 17 UN EL & P 5s, 1957......... 104 103% 103% + % 
00 78 11 Ohio Pub Ber 7s, 1947......... 98% 96% 98 — 2 105% 99% 18 Do 5%s. 1948 ....4......... 105% 104 104 — i 24 17 2 Union El Chi 5s, 1945......... 22 22 22 2 
1 88 41 Do + % iS” 33 RE AAca L ist 4%, °34..5: * 93% 21% 22 2 101% 100% 9 Un Oil Cal 5s, C, 1935........101 100% 100%— % 
2% 101% 100 21 Ohio Rv Rr E ist 5s. 1936. + 1% 47, 5 Rutland Can 4s,'49-...---. .. 62 «662.62 100 94%185 Du 5s, 1945, rets, ww.......100 991 100 % 
104 1014 Ont Pw + &% | 69% 53% 16 Rutland R R 448,41 ......... 69% 67 69 2 110% 10714 23 Do 6s, A, 1942...............110% 109% 110% + 1%4 
1% 102% 101 3 = = 10214 99%; 92 Union Pac ist 4s, 1947........ 102%, 1015, 101% 
99 } —e RR®& 2— % 113% 107 +462 ST JO LEAD 5s. .108% 107 107 1% 9254 8216 115 og reaper ty F 92% 91% 92 + %&% 
1% 107% 1043 +1 63 47% 83 StL,IM&S,R aG is, ‘33. i 621g 59% 50% — 2% 97 89 114 Do ist ref 4s, 2008.......... 97 95% 96 4, 
10714 10442 11 + % 16% 167 St L-San F 43, A. °50. :° 27% 25 25 —2 98% 89% 72 Do 4! ” Repeeppiepneises = 98% 97% 98 \%y 
3 94 201 Ore- be 17 90 8 Do 4s, A, 1950, etfs °*2 2 2 Me 108% 10214 7 Do Se, 2008.......... 108 107 107 4, 
4 514% 28° 135 Otis Steel 6s — 1% 25% 14% 448 Do 44s, 1978... * 25 22% 22%— 1% | 1051, 1024 19 Unit Biscuit 6s, 1942 105% 104% 105% + } 
24i, 1416 154 iss. etfs st.........° 24% 22% 224— % 8112 60° 90 Unit Drug 5s, 1953............ 78% 7 1 . 
» Bt. ...--ees 2 é x 5s _ . SEL E e 6 Th, 2 
2 a 35 25 11 PAC COAST 5s, 1946.......... 35 34 34 +5 30 a be et eee 8 27 — 1% 82 68 271 U S Rubber 5s, 1947........... 81 7 ——_s: 
2 Pace Pub Sve 5s, 1936.......... +2 28 18 = 21 Do 5s, B, 1950, ctfs.......... 27 261, 27 Me 29 13 15 Univ Pipe & R 6s, 1936...... +29 26% 28% + 2% 
% | 105 100% 34 Pac Gas & on iecoa 105 104% 104% — % 75 57% 19 St L, P & N W 5s, 1948 75 72% 72%4— % 72 5714 33 Utah L & T 5s, A, 1944........ 70 oat, 68% 4 
1 95% Pae Mo Ist 4s, 1938........... % 9 9544— &% 7 64 1 t i. Se W ist 4s, 1989....... 77 875% 7 M4 75% 6016 54 Utah P & L 5s, 1944.......... 7 74 T4 % 
1 105% 104%, 21 Pae T & T ist 5s, 1937......:: 105% 105° 105 59 42% 17 Do 2d 4s, 1989 .............. 59 56 57 +14% | 107102 3 Utica G & E 5s, 1957 107 107 107+ %& 
¥ 109° 105% 15 oS Sy eee + 58% 4 Do gen ref 5s, 1990 ....... 55% 54% 54% — 1 38 184341 Util P & L 5s, 1959, ww...... 35 4 
38 Pan Am P Cal 6s, 1940...... t 38% 3 2 +1 691g 48 48 Do Ist term 5s,’52 .......... 65 61% 614% — 3% 40% 2214 128 Te BEG; BOG iscs ssisccascrcs 39-34% «34% — 4% 
4 374% 28° 8 Do 6s, 1940, ctfs........... * 37ig 35% 370 + 3% | 93) 84 1 St Paul & Dal 49,'68 --.......; 90 90 9 —3 ‘ 
Sy 40 30 460 Parm Bwy 5%s, 1951......... 39% 37 38 on 37% 24 79 St P, KC, 8 L 4%s,'41....... * 37% 31% 32 ‘ 85 62 96 WANAD cv 5s, 1941........... FO%, 80% — 3% 
6 50 28% 32 Par F Las 6s, i947, ctfs...... 48345 45 —3% | 10314 97 125 St_P, M & M 5s, 1943, ext... .1031 102% 103 % | 103% 96 4 Va El & P ev Sis, 1942... “1105% 403% 103% + 14 
50 39% 83 Do 6s, 1947, filed........... $48° 45 45 — 3% | 100° 94 23 Do Mont ext 1s,'37 10 2 104° 99 189 Va Ry & P 5s, 1934 ne 102% 101% 102 ese 
1 50% 2914 45 Par Pbx 5%s, 1950, filed...... t 49% 44% 45 — 4% 1054101 12 St P Un Dep ref 5s, "72... + & 99% 30 ' 5 ty’ eee: oy * "99% : 
‘ 29° «(44 Do 5%s, 1950, ctfs.......... 48% 444, 444—4 77% 60%147 San A & A Pass 4s,'43 74% 2 105 99% 14 i a. epee we” 104%4 104% + _ 
1% 16 | 8% ; 16° 1 +3 91. 71 20 San An Pub S 6s, A,’52 ...... 91 bot 9 91+ % 76% 3 W ist con 5s, 1958...... 7645 Bea + % 
i” 32 3 3 6s, kvasta % | 103 97 4 San Fe, P & P 5s,’42.......... 103 102%103 + % 841g 75 a ee. tee 82% 825, 826 % 
z 93% 85 10 Pathe Exch 7s, 1937........... 93% 92 1 41 39 5 Schuleo 6%, A,'46........... *39 39 39 2 5 ST ie ie jacllie ollie ghee” 
3 10244100 41 Penn R R con 4s, 1948........ 102 101% 102 % | 100 97% 30 Scloto V & N E 4s,’89 ........ 100 99%100 + 1 14 at ae ae ae. ae 
: 102% 99% 1 Do con 4s, stpd, 1948........ 101% 10144 1014+ % | 22 21 5 Seaboard A L 4s, 1950, ctfs...22 22 22 +1 : wa thcemck nici _ 
_. 94 83146146 Do 4\%s, D, 1981............. 94° 93% 93' % | 27 17% 15 Do 4s, 1950, stpd. + 23% — % 9°73 1978 °oTm 24% 26 = 
1% 106% 103° 58 Do eon WM occccccons 106%, 105 rf 23 15 3 Do 4s, 1950, stp etfs .* 221 M4 4+ % aa" ig cilia sare, Sam oe "2 
2% % 181 Do 4igs, 1965........... TY % | 14 7%102 Do ref 4s, 195! ‘ i — 114 73 1939 ; wi. wf 
89% 7814 96 Do fis. i ci ipsqsadgud 89% 87% 1% 13 T 9 Do ref 4s,’59, 1% 27% 1976 : 4, Z Fs) . = 
2% 85% 55 Do 4%s, 1963............. 1. 96 % 7% 5% 15 Do adj 5s, % 23° «2 EO 274 % 26%4— % 
% 100° 914105 = dDo:-«“5s, 1964....... 1 4 4 16% 914424 Do 6s, A, —1 27% 1! i980... , 24% _- 217 
2 28 Do gem Ge, 296B........cc00- 106 103% 103% — 1 14% % 39 0 6s, A,'45, c' -1 o7te i agian al set “® OTK ~ a... on 
2” 10% 103% 157 Do 6%, 1936............... 105% 105 % 7, 4 138 Sea All-Fla 6s, — 1% 2312 14%2 1 +4 a. sett usa” 
4 66, 78 Penn Dixie C 6s, i94i...... 3 Be 7% 4% 7 _Do 6s, B, 1935, ctfs } 1% 5348 45° 13 Do Des Moines 4s, 1939. a 
96% 85 46 Penn, O & D 4%, 1977........ 96% % 38° 30 Sharon S Hoop 5\s, 1948 Debee +64 6) 6316 + 3t% 2” 91 76 Walworth 6s, A. 1945... 3) +1, 
; 93° 79 108 Penn P & L 4%s, 1981........ 93. 924 % | 96 89%114 Shell Union Oil 5s, 1947........ 96 94% 954-— 4 30% 12% 17 ewerss SS, 5.. 40% + % 
oy 99% 83 111 Peo GL & C ref 5s, 1947..... 99 97 % 66 Do 5s, 1949, w w............ 95% 95% 954,— % | 5074 15% 10 Do Glas. 1998. x woo = +3 
108” 100% 6 Do 68, 1943........... ‘11108, 107% 107% — % | 97% 8944104 Shell Pipe Line Se, 1952... 96% 95% 95% — % | 5oi2 40% 100 Warner Bros cv 6s, 1939... s ts 
: 52 Peoria & E ist 4s, 1940.......- 71% ‘a 97° 86% 2 Sierra & S F Pow 5s, 1949... 9644 96 8 S| Sel a” 44 Warner Gulnies @s" t9as SS 5% 
~ 194 7 63 Do ine 45, 1990............. +184 16 16 —2 524% 37% 32 Silesian Am 7s, 1941........- 9% 52 + 2% | 10712 105% 1 Warner Sugar lst 7s, 1941. 384 — We 
> 69, 50% 68 Pere Mary ist 4s — % | 104% 101 52 Staclair c ou bus, B, 1938. “30380 103 54— % | “gi 43 Sp Wansen Ben ce ta tat 17; 
Me 75" 51% 30 Do 4¥8, 1980. -°.....0 000000. na 104% 102% 82 Do 7s, A, 1937............++. 104" 103% 103% — 1% | 193” Ssy% 10 Wash WP ist Se 1909, 58% — 2% 
5Big 67 Ist 5s, 1956........ my | Osi Sat, 27 Skelly Ol bigs, 1939..- 662.2 9 96% O8%— {| iio 105” 22 Weetebestwr nicer Onan 7 102% 108 + 1 
P 103 100% 13 Phila, B & W 4s % | 100° 98 1 Solvay Am ny 5s, 1942....... 100 100°100. 107 103% 17 West P — i . 19 109, 110 + % 
zy 100% 9214 11 Do 4\%s, 1977...... 2 | 106% 105% 58 So Bell T & T 5s, 1941........ 100%, 1064 100% —% | love toe” og he ae Caer itt Be, A, 1906.28 eit Oe 
63% 108 Co §s, 1967...... % 79% 63% 7 So Col Pw 6s, 7 79%, 75% 77 +1 7 baad <M MR Ie oar lh aa + aa 107% 107% 107% + % 
931} Phila Elec Co 4s, i97i Q | 74% 56 50 So Pac col 4s, i= 3 | “se “eek 348 Sunes Gites Ge ae en ee et 
¢ 105% 101% 9 Do 4%3, 1967.............. ; 891, 70 130 Do ref 4 ys .. se1% S70 4s Geek ee ee ee ee eee ae 
va 55% 39 333 Phila & RC & I 6s, 1949 % 72 534103 Do 4%s, 1968 . ; 69 «69 — 2% eR I ne Te Py M+ > a 101% 100% 101, — % 
Me 50%, ot os” Seeeeeepere 14 | 72 53 138 Do 4igs, 1969, w a es ee ee le Hn ye. Beedeeereebnaee: oo S1% $14 — 1 
vy 95% 891,117 Phillips Pet 5s, 71 52% 283 Do 4} 66 — 3% on” 8B 42 . “y on cese 00s Ty 2 . 
2 2314 12 Philippine Ry 43, 1937 it | iby e398 148 Do Ore’ 44 % 81 2} specie Oe oe ee Be.... 2S oe 
by 107% 105° 12 Pl:isbury Flour Mills 6s, 1943. .107% 103 rir 105% — 2 103° 101, 8 ~—-Do Calif 103 ty 30° 716 W ae es 04% 104 104% + % 
4 75° 56 15 Bitte & rw ¥ a 44s, C, 1960.... 74% 74h 74% — % 92% 15 Do cv 5s, 100 87 * 74, 20 Western Pacitie, 5s, A, 1946... 45% 37% 38% — 6 
3 101 100 a Pe Ge © & ML Ss, D, 1943... 101 100 101" 92% 82%128 DoS F T 4 92 ‘a 64 2 Doulo ke ako 87 8 — 1% 
f ii i Be ie oe a ee rnpes: 101 +3 6914 571,297 So Rwy gen 4s, A, 1956 681, 6814 .. te A dial TR a 101% 100 101, + 1 
4 105 101% 1 Do 4%, A, 1940.............. 102 102% 102% 100 72 Do 5s 99% — '% 4 7)" 93 DB steeeseeeecs 89% 88% 88%— % 
% 104% 102, 10 = dD: 444s, B, 1942..... 2000.2... 103% 10314 103% — 90 75 34 Do gen 6s, st —2% | 168" 68 37 Do Gis 10 tteeees +++ 89) % 89 .. 
4 104 101% «85 = Do 4s, J, 1964.......... .» 104 1094 104 . 93 78 92 Do Shs, 1956 % 90% 90% — 2 a Sk & Whe Te 2 - «101% 101% 101% + 4 
97% &4% 60 Do 4s, C, 1977........... 97% — & | 70% 56 83 DoM & O 4s, 1938.......... 70% 68 68 —1% | gms 79” 45 Wheeling aS. con 45, 1949.- 92% 92) 924+ %4 
% 10344 109%, 1 Do 4igs, I, 1963............ “103% 1854 103% + \% | 108% 10% 32 Southwn Bell T 5s, 1954....... ;1084 108 9 + ¥ 96 82% 15 Do fn a 4's, 1953...... 85% 84% 854 .. 
103% 94 61 Do £8, A, 197).............06 103% 103 103% + % | 17 10 Spokane Int 5s, 1955.......... - 1% > I al EE A I 6 6 G+ 3 
1031, 94% 25 Do's, B, 1975.............-- 103% 102% 103. + % | 107 1044 84 Stand Oil N J 5s, 1946........ 1064 pina 1088 + 1% “ot «(6 [wen una tee hine Gs, 1940 50% 50% 50% — 2% 
% 84 1 Port Arthur C & D 6s, A, 1953. 84 84 84 + 2% | 103%100 119 Stand Oil N ¥ 4%s 1951...... oxi 19 % 14° 4% 297 ick Sp St ist 7s, 1935, ctfs.° 144% 12 12 — % 
SS ae eet le Cees 83% + 2 22% 16 36 Stevens Hotel 6s, 1945.......- 1% A, goth 852 gO com te, 184s, otf... 4) 1% 1%— % 
57% 39 242 Port Gen Elee 414s, 1960....... 54% 51~=C*#Sss 8 6814 35% 461 Studebaker 6s, 1942.......... ; este 58 59% — 51, =" oe ikes-Barre & E' ist 5s, i042. ae 50 
te 23% 3 Do ist 58, 1935...... 93° 91% 91% -- 1 67 34340 Do 65, “Spi eleiaieaaapite a 68 ss —4. | 13 87% 38 Wilson & Co ist Ge, 1941. 10244 102% + % 
ge arth sft Porte, ee, A Tate te ids. oh te te : 1S, a eae Rae See isi. oo abTy rong 104 > 4 | Bag 82, 12 Wieston-Satem s Bast 4s, 1960" #8 18 20 +1 
% ‘os a! 5s, 1953. 56 56 — 4 TL ™ 3 ma & a & : + 
M 66% 51% 8 Pressed Steet Car 5s,'1933... t 61 59 604+ | 65 46 13 TENN CENT 6s, 1947......... 65 63 63 —2 1m 10 2% =o 8 & D ter 4s, 1936...... "17% 16% 164+ % 
100i 43, 47 Public Serv El & G 4s, 1971...100% 99% 99% + i | 80 63% 10 Tenn Cop & C 6s, B, 1944... .. Do 0 2 — % go% 7414113 ¥ Ts 
105 109% 1 Do 4 1967... . +++ -1041% 104% 1044 — 8 824% 57 51 Tenn El Pwr 6s, A, 1947....... 79% 75% 76 — % BOIL 74ic ao OUNG 8S & T 5s, A, 1978.... 89% 88 88% + % 
% 105% 100 28 Do 4 1970 .. +. 105% 10444 104% + & 94° 82 81 Term Assn St L 4s, 1953..... 93 9314 » — Do £8, B, 1970....-.+.seeeees 8 8st 8 — %& 
98% 90% 86 Pure Ol 3%, 1937. Hae RRR 981, 97 9816 + %% | 103%100% 4 Do 4%s, 1939 ............ 108 103% 1034 + 14 Mukae ont 
% $7 69 Do 5s, 1940.......... ‘Ill g3% 94y gag— & | 92% 751% 46 Texarkana 5%, 1950 a Total sales ot eesseeccersnoveseceseos $52,990,000 
R714 78% 20 Purity aa oe ibs 22 874g 86” #6” — 1% | 85 64 2 Texas & N O 5s, 1943. BS 8314 - i% Grand total MOMS oo. cccesecnnsescagisecseed $69,269,400 
‘a 38 18% 6 R-K-O 6s, 1941 34% 33 3 se S 3 “Doce e198.” sett. Be a4 Sh — 28 
Sesccsccccsccecd Om 3 344 — 4 5 65 é io £8, C, 1979........... eee — 2% | *Sellir 1 due to d t in 
“ 99% 86° 93 Reading 4%s, ie saeeeeee 04 day d0° > | 84% 65 70 _Do 5s, D, 1980........ 0.00. 8% — 2% tie Fak San Seen Sm patnetpal, intecent ox Gath. 
rn 99% 36% 81 Do 4%s RRR ee 991, 98% 99 + i | 104° 91% 30 Texas Pac ist 5s, 2000........ 104 103% 103%, + & tNegotiability impaired by maturity. efault 
iM 
4 
L 
2 
my 
e 
Ms 
ransactions on the New York Curb Exchange 
% 
M4 
‘ For Week Ended Saturday, Feb. 24 
ly 
7 
4 Range 1934. Net Range nese. Net Rang 
Me High. Low. High.Low. Last.Ch’ge. Sales. High. Low High.Low. Last.Ch’ge. Sales a mg High. Low. Last.Ch’ al Sales. 
My _ Stocks and bonds marked with an asterisk are fully Z % ‘Arcturus Radlo WENO 560205 es 2 4 % (%*CABLE RAD TUBE vtc % % %- 300 
* listed on the Curb Exchange; others are dealt in as ae ceaihaehankeaebaerre 2% 1% 1% | 2 eee ee Be ee 
Va unlisted issues. R. on aa F . 2 2 6 3% ae Do pf re ts (pie ) ; a aff 31g aif a y 4 
» 98% 73 ADAMS MILL ist pf (7).... 98% 87 98% 410% 925 | 26% 14 Aometeng Cove... bai 28 oot! 149! Canadian tad steee “ 200 
fa 2%, *Aero Supply Mfg, B ...... 3% 55 3% — 400 on i? *ast Me 2 Z | 20% 14% , Gecation Ind “Ale, A vad 16ff 154 16%— % 1,400 
1410” Ainsworth Mtg Corp. 0. a3 BR a3 > 200 | 1812 1634 Arundel Corp (1 17 a  F sre DN SD Busi 
3 1% *Air Inv, Ine oe 2 2 2 100 A orp a 45%, 2 Canadian Marconi ‘ 4 3% 3% i 148,79 
| 18 B "Do yn ioe Rensbanarennes 11% _ rr sso El — Lita (p9 1- 5c). 4 2% Carib Syndicate | 3% 24 ee 4,100 
4 Abe on dis RE eee # 1%; M4 in 2 - * + wee Elec L 500 14% oa Co (k50c) .. 14 13% 14 + 4 200 
sadeensonons § ~ 0006060 9006666606600 y 39 5 arol Pwr & L $7 pf (34%) 39 39 «639 —Cl + 4 50 
i 3 % Alp Pur f CB). eee eeeeees ou + -% — 100 13 Do” pt fadietPephaeaaecteein 4 s 8% 5% Carrier Corp By 7 «7 — 1% 1,600 
id Alg Consol, ‘Ltd Pee "~ + , 100 4 24 doy EEK : ¥ ’ seat o3% —— rt orp pf a . 9? 92 92 + 1% ti 
fa ly 3 % | © ist pf (7) -100% 99 99 oe 500 
rnc cawecescse i A ti | | 108% I A 
‘ at oot Allied me scat — se sf 2* Au Coast Fish : sf 3 00 | 14 12i¢ “Tro ‘p 5 aelpen ce of oi 
: luminum Co of A ... = 3” 1 400 15% 104% Atlas C : 1 Ly = : % 
4 rp 2% 1% Cen States Elec sao 17 2 — 3,600 
ae Oe ar 40ec.......-.-.-- -* 46 f, A 5 7 ; % 3,60 
Z 11% a Alum Gs ods Mi (40c) 10% — 1 300 | “6% “44 Do wa “iy, “4% *Centefueas Pipe’ (adc)... a a Bt” s000 
4 um, itd, Cu pt ....... . 8 10 re *Charis Cerp (1 sone nes ne ee ae "200 
. % as Am io re daneeeeue 3 3 ; — ‘ : a 4% 52 *acte *Auto Voting Mach 4 “. Chicago Corp , eee 3% 3% 3% ate 7 = 
‘ q ¥ 4 *Chi Nipple Mfg, A ane % e+ 300 
55 Boo! i. -cskaneeens -_ 40 ? . 4“ ‘3 
' My nee SS, oe sat S| o 33, mamcoce @ witcox cy. se 4 te <1 am | adh pf Gilet Canouanted 00000 at a” aT Buy 
%  %Am Capital, B - # 100 n 5 » sewlgy A BS - 0, »” 1 + i we 4% 1% Cities Service LILI 3% (3% (3% — i 35,100 
athe + *Bellanca Aircra: eeesrecee + ” 1? J ) 90, 94 ¥ 
‘ fa" 58° Do pr pi i... + 2 «708 | 115 111% Bell T of Can (6).......... 115115 115 2 | "So 4p Bo of co aa ay atl — af “p00 
" or Pp ™% *Bickford’s, Inc (60c) 7 % 7% 4 | 2% 1% Do pf, B 22% 2% .. 200 
33% 25 *Am Cit P ‘1 — 4% — 200 a” Simms G ww)... y” 5 - 400 22° 9 Cities Sve pf BB .. 20% 20% 20 1% 50 
44 «#1 % 2,500 3 7. tae iti Gm ........~. . tg + all Keo SB ii Ot By f BL $6 pf.......... 20%, 1914 1914 — 1% 250 
ee, ee woe) ere 1 36 31 “Do cv pf (a3).......... . 36% 354 — "500 114 9 City Auto Stamping......... 10 9 9 % 400 
15 Am Cami B (k25c) 184, — "2% 14,4(0 4 “hess ae . nz i 900 ST 10% ‘a + -ag¥ Prod (12)....... 12% 12% 12 oe 200 
“y % ‘ew 2 » ~ Be bees. =e | aude Neon Lts, Inc... . - — 4 1,500 
24 1 *Am Equities a 100 “ = 444 tox Rag S pf, A - tteeres 14% 14 1 —~ ¥ 10 3016 25” Cleve El lilum (2) 3014 20 30%+ 4 300 
9 Am & For P var — % 1,200 ourjois, Inc (p50c) -..... 6 68 s 100 | 107° 101% Do pf (6) 111107." 106% 1064 + 21 40 
S 1 As mes 4 3 15% Bower Roller Bearing (k25c) 15% 13% 18 + 1% 1,400 6% 314 *Cleve Tractor .. 61 4% 5+ 3.500 
; 184 11” Do ist pf, B 16%+ % 12 | 3, « <2 “a oo a 1 4 3% 314 Clinchfield Coal Corp 34 3% 34— % “95 
94 Pe in of. D 2 abt sBritie Mig (@0e) =. 3% 14 *Colon Oll 2, 2% 2 2,300 
i 8% .D 3% - 3% 13,400 ‘ cou, B (k34 4-5c) 3 103, 68. Colum G & E cv pf (5)...-. 98% 93° 93. — 1,275 
a + *y Sa 30% 28% Do reg (k34 4'5c) 30 4 1% | % Columbia O & Gvtc...... 1% 1% 1%- 1,100 
, is” 10% Am 2 650 “ elan, ts a 61% 34% Comith Edison (4).... Sig 53 5314 — 3 400 
i . y war 5 — 
‘ 19% 10% Am = 1% 3,900 18% 15% *Brown Forman Dis 16 1012 4% Comty Pé& L ist pi 10 of? of — “7 
16 10 Am 1% 25 37 Buckeye Pipe Line (3) xd 37%, +9 
a. a ae ™® 10,500 37% 32, Buckeve Fige ) xd... 3 14 *Compo Shoe M s t c(50c)xd 14 13° 13" ... 1,400 
' a I bs: 33'900 a eS i - a | 12% 7% *Cons Aircraft 12% 10 12% + 1% 13,100 
; Pi, + 4 100 2 | 1% {Cons Copper . J ain | a 
‘ 51 = a 600 7 ? Burma, Ltd, rets (p5\%yc).... 3% |; 65 53 Cons Gas, Balto (3.60)...... 62% 6014 + % 1,000 
: 3 37 a. = *% 3,600 u : = eee . 11% i. me Se T ay. eee 100 99 100 + 3 20 
% uchor wana ubwa Cop ...... 1 | 2% 1% *Cons Retail Stores ss 2% 2 2 -- 200 
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Transactions on the New York Curb Exchange—Continued 





fense 34 7 
High. Lo 


Ltd, cou 


12m Hemp, Cue tng (ol? 9-10c)..... 

mp’ 

Imp’! Tob, 
Terr 


F 
? 
He 
> 
3 


e 
FF 
Res 


2” 
ig 
e 
a 
foo) 
bs meme lS 
FIORE, 
Nn 


Bias as 


- 
Rew ae 


*KINGSBURY BREW (60c). 8% 8 
Kirby Petroleum (kl0c) xd 2 

Kirkland Lake Gold 

*Kietin (D e Co =. base 13 

*“Keett Corp . 3% 


_ 


Pes} Saree a eee “93598 PR gSusrrsse 
F 
PS 


ake 


1% 


% 


2 1% *Cons Royal (20c) 1% % 1% 
4 Cont Securities — 4 4 4 
6 ; *Cooper s 5% 5% 
5 Cora Corp, (i250), x d 7 a 7 + 
4 1% *Corroon nolds 3 3% 3% + 
3 °c osden on rf A ine) 3 2% 3% 
122 10 Courtauids (p13 4-5e) xd... 124 12" 124 
11 8 Crane Co 9% 9% 9g 
13 oe Petroleum 12 11% il 
1 ‘Cresson Cons (12c). 1 1 1% + 
8 5 Cuecken Wheeler 8 6 ™% + 
1 % *Crown Cent Petrol 1 1 1% 
7 oi? crown Cork Int, A ™% 6 
2 1 *Cusi Mexicana Min 2 1% 1% 
5% DARBY PETROLEUM (50c) 6} 6% 6% 
ie *Davenport lery (pl) 124g 12 
10 De Havil Air (k25 4-5c) 12% 11% 12% + 
4 1% *Derhby OU * 2 \ 
Pi Detroit Alreraft Corp 3 
21% 20 Distill Ltd (p 18) 21% 21% 21 
19% Distillers Corp-Seag 21 1 20 
& 3 *Doehler Die Casting. . 1% Hh Th + 
4 Dominion Sti y Gaal, B. 4 4% 4 
77 7 Dow Chemical (2)..... ff 72 
110 «6107 Do pf (7). ‘ -110 107% 107% 
16% 12% “Saver — Co 1 4 15 
73 56 ee 73 70 73 
1 % “Debt r , Ey 1 1, 
56 40 Duke Power aad ‘ 56 1 51 
2 1 Durham - 1 1% 1% 
6% 4 Duval Texas Gebsher. ‘ on 6 6 
“ eeets ayy HER L. =e ee 5 5B 
» Sy -~seeeeaeee 10 9 914 
ont Da cecoveses . 67 65 67. + 
b De oe | See ‘ 69 68 684 
° 1 Eastern States Power... _. 2 17 1%, 
21 1 East Util Asso (1)........ 21 2 20%, 
4 i ncetideeeoads nike 4 3 3%, 
8 7% Easy Mach, B (50c). 8 7 7 
1 *Eisier Elec ed eens 1 1 1 
23 10%, El Bd & Sha ebee 21 18 18 
50 28) fl ¢ s=Preepere ° 50% 48 48 
60 31 i ianedex deen ie 5 51 52 
8% 4 EI Pw Associates (40) ™ 6 6% 
8 3% (40c). _— 6 61 
4 3 ELP&L - war. 3% 3 3 
" : ea _ pra Pita sns*sesewecaes 16 15 15 
rf ae ding 4 3% 3% 
we. TF & Rp eepeereeees Pi 47 
2 2. Electrographic Corp...... || 2% 2% 2%; 
25: 1 kicetrog G . f Ce pf. 21 21 21 
15 i recigdsteshecada 22% 22 22 
29% 12 Do 7% ae steatand 25 24 24 
32.0 C(«1 ake btbeneedens - 27% 27% 27% 
2 1% *Equity Corp....... 2 1% 2 
31 pe I (4). 35 31 31 
1 10 *Eur El, Ltd, A (40c) 12 12 12 
2% 1% Do deb ris...............°° 1% 1% 1% 
Evans Wallower Lead... | % 
R 3% *Ex-Cello Alr & Tool... ||| | 8! T ~ 
™% be Lo IRCHILD AVIATION. 7 7 
Bras sccecccscccce te ty 
4 oPalsters Brewing............ 5 5 
4 3% Fansteel Products ...... 3 3 3 
13 % *Ferro Enamel (40c) 11 11 11y - 
2 1 ME ves nddacies 2 1 1% - 
43 41 Fire Asso (Phila) (2)....._ || 43% 43 43% + 
1 8% Fisk Rubber .............. | 19 1 1 
79% 65 DE tet tdekecsdkdoesedeca 78 7 TT 
9 4% Flintkote Co, A .........._. 8% 8 8 
bat is Fora’ i So tha. (pi ees 23 2 3, 
» A (p ) My - 
29 Do B (pl)...... Pe 24% 24% 24% 
7 5% Ford Motor, Ltd ...._. 7 6 7 + 
8 6 *Foundation Co (For). 7 6% 7 
2 if Francia Rape yin! 2 1 2% 
8 SS Brae ; 8 ag 7 
17% 124% *GARLOCK PACK (40c). 16% 1 16% - 
3 2 SEE. bas-etcctcaseces 3 bs, 3 
9 Aviation .............. ™% 7 
il Gen mee Ltd res (p26%e). as * hy 
¥ 7 Gen G8 cy i Speeore 17 17 17 - 
ts Gen Invest Corp.......... 1 1 1% - 
16 6 DMG -dbundinienssscéesaes is ish, 14%, - 
" PME scuvécusecsace Py ns s 
3% 1 WEAR, 4.065060 2% 2 
98 64% Gen Tire & Rubber... || - 93% 88 =a 
80 > YW %_ =pereeeeqees: 83% 83% 83 
4% 44 Bf ere a 58 Ss - 
1% *GI  tdstacheacwas 2 > »@ a 
25 = enn? bt (neTiae) BS Qeecescin 25 = 19% 4 
7 rh *Globe Underwrit ........... 73 ee Bly - 
16 14. Godchaux Sugar, A 15 15 15 
10 4 Dt dijttcnedeedeeseetes *. % & °R- 
le Goldfield Consol (5c). 
% TE MEE GED cecccccccece 
2 Oc ccdecedaces a: 
17 3 Gorham Mfg v t c ipiip). 17 7 17 
T 5% *Grand (40c) 
150 122. Gt A & P Tea n-v (t7)..... 146 us” us” 
121  * » y Rpepegerse: 123% 122 122 
Grey! Corp (Del)....... 6 6 3 
Meee © Giccnes 
o lan i.e ¢chteense N 
76% 58 = UE UE ccscceces 4 =67006CU«C TOC — 
53. O44 if States Ut $6 pf (6). a 8 8 
1 hw SA CEMEIOTER-LIND sense % % , 
avic 
engeinece ae oe 7" ? 4 
17 7 _ Sehaftfner & '—y * = 2 % 
1) *Hartman Tob Co, Inc j 
10 3 4 D. wienececenae 10 es 9 + 
6% *Hecia Mining (pl0c)........ s 7 ™% 
19 ae Chem Corp (11.10) 22% 22 - 
= § (C EB), A (2)........ 1 19 19 
11% Hollinger Gid (+70c) ........ 13% 1 1 
,° Bay Disease 103 1 10 — 
33% Humble Oi) (1) ............. 43% 40% 40% - 
*Huyler’s of Del ............ 2 2 2 
26 *Do 7% pf sta (4)........ Ou = a + 
*Hygrade ae seteuas - 
:* grade Sylvan (2).......... 22 22 2 — 
13% DG Sccenceksencons 73% 73% 73% + 
ILL P & L $6 pf ........... 2 19 19 — 
8% 8% 8% + 
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High. Low. Last.Ch’ge 
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Range 1934. 
High. Low High. Low. Last ch’ 4 
1 101 ‘Kress (S. H.) Co sp hed (ee) 10 10% 10} ly 
ing 10% *Krueger (G.) Brew 1 101g 10% g 
47% 41% LAKE SHORE M (2). - 45% 44% 44%—1 
214 s Lakey Fdy & Mach... 2 1% 1%— % 
10 8% *Lefeourt Realt pf.. ccccscse 9% 10 + hd 
10% 5% Lehigh C & N Choe) Reeve a a oe 1 
ry E pay ° vo ly te 
23 * Me. ad — Corp vedee 23 21 23 1 
5% y, Me! et & Tb 5% «5 Sy 
5% 4% *Lion Oil Refining by iss Po 4% 4 % 
83% 5% Lone Star G (b64e). senunnat 7 — % 
8% 32 Long Island Let..." fe 
oC es Be So @e......-.2..... 60% 60% + & 
51 “4 nih eens bat ack 51 51 51 + 1% 
3% 2% Lauislana Hand & Expi.. 2% 25% 2% 
41 33° Lynch Corp (2)......... 39%, 36 37 2% 
3 1% MARYLAND ‘, ASUALTY.... 2 2 2 ‘ 
s sm Massey-Harris ...... i = 3 4 Pid 
38% 32 Mathieson Alkail _ paid. 38 35: 35%. — 2 
1 1% *Mavis Bottling, A....... 1% 14 1%-— & 
‘7 ou ut ee Asso ‘ | hy Ixy “a3 
5g Mead Corp (The). a+ 
4 15% *McCord Rad, B........__| || 4 4% 4% MG 
26% 16 McWilliams Dredging (50¢c).. 23 22% 22%— ¥ 
58 45 ‘Mead Johnson (3)..... . 4 53 5344 — 1% 
. & ae - -— a 2 2 
24% 2 *Merritt, Chap & Scott... |. 2% 24 2% + 
6714 Met Edison pf (6)...... 674 671, 67144 + 8 
2 1% *Mexico-Ohio Oil .........___ 2 2 2— 
1% 1 a: Sugar Co..... 1% 1% 1% 
46 4 4 4 A 
2% Midi Bea Pet vtec, A. 2% 2 2 
% Do v Re iicaee secs x i % 
¢ Midi West’ Util. NN 
24 i Midl West y til conv A ‘pf... 2 2% 2%+ ¥% 
16 9 Midland Stl Prod.........._| 16 16 = +3 
35 21% TE ieee ce eens eth 35 +7 
2% 1% Mining Corp of Can. 2% 2 2%+ % 
98% 87° Min Honey Pr (6). Sew 95 -— -— .«. 
85 70 Miss i.) t eepereer 85 8s +2 
164 9 *Mock Jud Cea: (50¢) 16 14% 16% + 1% 
64 46 Moh H Pw ist pf (7). 55 55% — 5 
5 *Molybdenun Corp........ ‘ 3 7 ™m%— 
108 88 Montgom Ward, A.. esse 108% 106% 1 — 4% 
39 35 Mont’! L, H & P SEP occcese 37 37 37% -— &% 
5 4 Mount Prod ee 5 4% — ¥% 
10944 100 Mtn Sta Tel & T ae 109% 108 10914 + 1 
34 2 *NAT my HESS....... 3 3 _ 
29 25 *Nat Container........ eoanes 298 29” 23” - % 
30 = 30 hi rik whe ouawad 30 «300 30s—s«+:112 
97 80 Nat Dairy SE, BD OB scscccs 95 os — 
154% 14 Nat Fuel Gas EN th d-diothaca- diana 15 14 4 _ 
3 14 “a RN 66s0ccenconed 2% 2 2 ‘ 
40 a 49 A es 
a, - 
2id + % 
66 — 3 
* oa 
28 +7 
8 8 - 
* Nat Transit (80c)............ rfid fi 94+ % 
83% 72% *Natomas 4 SPS 82 79 79 2% 
75 40 Neisner Bros pf........ “ccs, 65 75 ne 
6 *Nelson (Herman) .......... €% 6 64-— &% 
13 11 New Amstdm Cas (1.20).... 11 11 1li —2 
33 17 Newberry (J J) (60c) ...... 31% 31% 31% 1% 
2% 23 New Bradford OW (k10c).... 2 1% 1% de 
ay a % sow dersey Zine (2) eee FJ F +44 _ a 
63 55 ew dersey Zinc (2) ........ 1m 5 + 
4 1 New Mex & Ariz La. soe 4 14 ie ¢ 
56144 504 *Newmont ED 9) n o4-6.0:0.6'aile 55 51 51 —4 
104% 1044 *New Process Co (500) . 10% 10% 10% .. 
32% 28 *N Y & Hon Ro RES 30% 3 30% 1% 
4 7% ~ Bf OR enteeeenes 3 2% + 2 
20 11 NY Auction os. éescee 8% 8%, - : 
119% a = Y¥ Tel rf ( D xéénsnonwen 117% 117 («117 :«6+ «(4 
4% Tran 4% 4 4%+ 5 
oy Me: 
fs te— 
2 2 k 
st . F 
13 iS +1 
2m “ay, + 1Q 
is oh EM vs 
a a’, 
%-— % 
1 2 dis 
be —a 
3 3 — & 
a is ~ Jn 
191% 6 
5% } 
65 65%, - 
4 ot wy 
86% 86% — 11 
10 + . 
2 2% — 5 
1% 21 
3 3" 4 
3 1% *PAC EAST CORP 2' 25% le 
23% 191, Pac G & E ist pf ( 228 227 | 
204 ist? Do pf (1.37%)...... 20: 20) ° 
84% 70% pe. Uignting pas (6) 83% 82% 83 - - 
51 35 irways f 3 639 Cl + CO 
13 y Sana See emek wena 1% 1% 1%+ Y% 
25% 228 Parke Davie (1110) .0227.. 25% 25° 25° 
7 53% Parker _ Ree 7 6? 67 —3 
4% 2% Pennroad Corp ...........__ 4 3 34 
6 3% Penn Mex Fuel ( ) 4 4 1% — 
85 82% Penn Pw & L pf (7)....... 8: 82% 82 24 
56 4514 Penn Wat & Pw . 4 + N 
101 38680 M 98% 98% + 
12% 10%— % 
4 3%4-— % 
; 25% —""y 
26 ™ 
13% 13 +4 
58 22 
3 Pierce Gov 3 —- &% 
12 1 *Pion’r G M, Ltd ( 11% 11% — 1% 
4 3% Pitney Bowes P (k5c) 4 4 ne 
76 61 Pitts & Ss aireibiec ain 70 70 — 2% 
5 5 Pitts Forgings Co........... 5 5 -+2 
4 39 Pitts Plate Glass “ii #8 49 + $ 
24 #1 — Mm. 
24 2014 Powden Msgs cccacccs 21 21 — 2 
14% Corp of Can........... 13% 14% + 2 
30 «417% *Pratt & Lambert ( 2 — % 
1 Premier Geld (12c) 1 1 “: 
, "MG Pred Hall pf (3) 23 22% —1 
Corp = & 
2 *Propper McCallum 2 2% — % 
*Prudential ™% Th— 
82 —3 
iy ita 'y 
1 132 «(+ I! 
we ge 
121 (121 2 








12 
1% 


10 
1,100 
5,700 

4 


Ps$-44 


22,900 


Sa8838E 


3,600 
2,200 
1,300 
1,800 

100 
1,200 


R325 


BSRsSEEeEE 8 


veges 
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Range 1934. Net 
High. Low. High.Low. Last.Ch’ge. 
“by “% Richman Bros (3) 4614 44% 45 — 2 
sioot. Wet Field, Ine 2 2 2 ‘ 
f cv pr pf....... I 6% 6 7 
3 ‘fies Int'l Corp..... @ & @ 
3 — Consolidated 2% 2% 2%-— % 
80 50 rery C. an Nei. (4) 71 70 70 3 
ni my a é#kus ° a - 
5 2g st Regis Paper 4% 35% Pg - 
47-21% «Do 4 i 44% 41% 43 + af 
Salt ree! 5 . ° 
7 Creek Prod 7 7. % 
27 17% *Sehiff (The) 27% oat 26% + 2% 
27 22 Seovill i wt 27 =—25 25 ‘ 
& 3% Secur Corp 3B aif aif % 
1 Segal Lock & Hardware 1 % 1 + 
5 Seiberling Rubber .....__ 4% 44 44 
3 1% "Selected Ind ......./)/° 7’ 2% 2% Ww ¥g 
621, *Do all cfs | ee 59 58 5814 ‘ 
1% 1% *Selfridge Prov Str we 1-10c) 1% 1% 14% — 
ie *Sentry Safety Contro P % % vs 
10% SSeton Leather ...........) 8% 8% «BY Me 
3 *Shattuek Den Min. ety 25% 2% 2M 
24% 7 Shawin W & P (50c)__. ||| 22% 22% 22%-— 4% 
4 «ms Sherwin-Williams (2). 657, 64 64 1% 
107 100 Do pf (6). Gongs sa ay -10544 105 105 — 2% 
*Shenandoah kk Fee 21 21 21 ae 
12% 9 Silver King Coalition (60c).. 12% 11% 11% - . 
176 158% Singer Mfg (6).............. 163 161 161 -— ly 
43 . g yeeereneetesees: 43 38% 38% — 3% 
4 *Sonotone Corp ....... |. 4% 3% 3%-— % 
79 So Am Gold & Piat (kide):’ 5 43 43° iZ 
21% 17% Sou Cal Fd pf, B (144), xd. 21% 21% 21% 4 ¥ 
19% 19% | Do BE CAMB)... 19% 19% 1984 @ 
23% 17% South Penn Oli (i)./°°2°°°"” Boot a1 > a 
3 +f South Penn Oil (1)........ 22 20144 21% + 1y4 
= ‘ South Pipe Eine (400) 22022: 34 44 oi + & 
nk ee a. « 
6 4% *Southid Royalty (200) |" 5% oy oe” 
117% 117” So West Bell T pf (7) E1175 +” "5 
47 41 So’west Penn P L (4) 7 +4 
% & Gen rcts *.'. 
a 60 Splegel- -May- ~Stern pf, xd. 51, — .” 
1 rf 
271 Stana Cc & 8S (2.40) (3 
22 «14% *Stand i cum pf ; rn ai? 
32% Stand Oil, Ind +7 
1 14% Stand Oil, Ky (1), xd — & 
16 1314 Stand Oil, Neb qd) 
2814 2314 Stand Oil, ia ao 
= @ sta Pw a 
d Silver ry Lead. 
1 - *Starrett ines 4 
3 % *Do pf NSMA REGS Aseieicncec i 
10 "Stein (A) & S (b25ce). . 
90 84%, *Do «u pf (6 + 4 
2 2 Stinnes (Hugo) — % 
10 4 *Stutz Motor Car — 1% 
5 ‘ a Investing ’ , @ 
2 4 *Sunray Oil ; : a 4 
30% at ice Intl (2) . ; — 
19 Swift & Co (roc) |) 1° **’ 18% 16% 17 _ 34 
49% Am El pf ° 46 12 
BE ktebiessuse 48 46% 464 — 24 
2% 1% TAGGART CORP .. 2 2 2 
27% 21% Tampa Elee (2.24) .. | sesee 274% 27 27 , 
1% % Tastyeast, Inc, A... || ti y 4- * 
114 $8 Technicolor, Ine...” 10 9% og WB 
6% 5% *Teck Hughes OOO 5% 5% 5% ..’ 
79 79 Texas Pw & L pf (7) (cash) 79 79 79 ° 
11 6%4 *Texon Oil & L (60c)....... 104% 9 %— % 
40 24 *Thermoid Co cum pt 0 385, 40 2 
% Prod Export (10c) 7, A Oe oes 
47% 45 *Tob & Allied Stks d 47% 47% 47% + 3% 
25 19 Todd Shipyard (1) 23% 23 234% «.. 
69 62 Toledo Edison pf (6)... 69° «68% 69 + 6% 
h SD ctessrcese 1 1 ¥, : 
14 Tonopah Mining ..| |)!’ )"*’ WM if 1f_"'y 
4% 8s Air Trans ......... 3% 23 3% % 
3% 2 *Trans-Lux DL PS (idc).. 2% 212 24— 
2% 1% Tri-Cont Corp war e0ee ae 1% 1%— 5 
20% 19% Triplex S G (P40 4-5c) 20% 20% 204+ ¥ 
15 Tubize Chatil Corp .. - 4% 13 134— %& 
Fe , SS eereteneieres - 39 30 30 aa 
7% 3 *Tung-Sol > iierreewe 7 5 6% wy 
2214 15% ‘Do pf ..... ~~ 22%, 20% 2244+ 7 
4% 31, UN GAS OF CANADA 4% 4% 4% ly 
Un Tebaceo ........... .- & a os vy 
15% 6% Unit Air wars .............. 10 5% 9144+ 1% 
9% 5% *Unit Carr Fast (x10¢) 9% 9 9g hi 
94 Unit Carbon pf (7) .. 94 94 94 66 
11 3 *Unit Chemical ... - 9% 9% OK % 
267% 1 EE wtcccnseene . 25 25 25 
2% % Unit Corp war .......... 2% 2% 2% 4 
2 1 *Unit Dry Docks. 1% 1% 1%-— & 
14 uh 4 Unit Founders . 1% 1% 1% % 
3 Jn Uste - Reena: 3% 2% 2%, ay 
Oe PE odes ae Smeséncoene aa *. 31 + 4 
% *& Do war ...... % 
A $ Unit ue ““ Biv nscnescces 4% 3% 3%— é 
an § edness crcccccccecs 20M 168 10 — af 
ei 4 De + seasee wai 54 54 54-1 
25 20 Unit Milk Prod ‘pf (3). —— 25 25 +3 
5% ; Unit Molasses, Ltd....... 5% 5% 5S%+ 
44% *Unit Profit Sharing. . 3% 2 2% — 1% 
67 sr Unit Shoe Mach (+5) 67 66 66 1 
33% 32) Do pf (1.50)....... 32% 32% 32%-— % 
1% U S Dairy, B......000000070: 14 1% 1% 
vie U8 FE Pw, w w soeee & 55 oe 
% *U 8 Fin Hold Corp... woes OM 4 “+ % 
5 2% *U 8S Finishing ° ° 32 3% 3% Bp 
9% 5%U 8 Foil Co, B (50c)........ 9%, 9 RS 
2 1%*U 8 & Int See seas. 1% 1%— % 
60% *Do ist ow Ww... -- 56 55% 55% — 2 
1 °U 8 Li 1 % 2 — 
25. 16% U S Play Card (1).......... 25 24 244 ly 
1 1 U 8 Rubi —— 1% 1% 1%- ‘ss 
i” % Unit Stores, v t c....... naa z %— % 
5 3% Unit Verde Extn “ij caine 4% 4% 4 
3 *Unit Wall Paper........... 24 2% 2% 
5 3 *U mavensas Pietures ....... 4% 3% 3% 1 
2 % Utah Apex ......... cmeinns 2 1% 1% % 
26: 19 Utah P & L pf.. » 3 24%, 24% 2 
2 Util & Ind...... 1% 1% 1%—3 
§ 1 4 72s 4% 4% 4% 
2 a A Be L. i lig 1% Fe 
4 1 GE osccccees 3 3 
17 8 Do ietican 14 12% 12% — 2 
4 t% *Utl Peuiiics 66s taree - 3% 3% 3% A 
53 36 Do pf (3%)...... meni & & 
5% 3 VENEZUELA MEX OIL 4%4 4%+ % 
1 *Venezueia Petroleum ..... % th th iy 
$ aiivess mie 8% 8% 8h+ ¥ 
17% 10% WACO AIRCRAFT ......... 17 15% 15% Y 
12, 10 Wagner Elec ...............12 12” 12 
1 1 *Waitt & Bond, B 1% 1% 1% Mp 
4 2 Ge GEP...... 4% 4% 4% .. 
5 43 *Walker (H) ...... 46% 44% 45 2% 
17 1 & Seep 16% 16% 16% . 
1 *Walker Mining 14% 1% 1%+ &% 
1 *W: Pump 14 1% 1%+4 B; 3 
4 Tene 34 3% 36+ Y 
*Wenden Copper . y Ay ) oa 
20 10 West Air Exp ..... 11 104 104+ ¥% 
71 $% West Cartridge pf (6) 71 71 71 1 
78 West 77% 75 T7%+ 2% 
2% *West va Coal & Cone. 2% 2% 2% dg 
16 i R C) ee 15% 15% = 
a iy *Wil-Low Cafeteria résene 1% 1% 14% \y 
" eer eresege: 15 15 1 +1 
*Wood Petroleum (ki0c).. 5 5 5 + f 
T Wright Harg (+35c) ™ 7 ™% — 
5 48 YOUNG S & T pf. - 59% 56% 56% — 34% 
% % *¥Yuken Gold ....  -— -— = oo 


Sales. 
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RIGHTS—EXPIRE. 
Net 
High. Low. Last.Ch’ge. Sales. 





OD at oan Aare: 
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DOMESTIC BON DS. 


53e552 SSE88 7 


SS88SSSSS5 


S3S82338 


= = 9S SS6665 
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IBSSy 


9714, Na 
7, Na 


54% 34 GARY EL « G 
tes Gatineau 


Range 1934. 
High. Low 


Illinois Po 
D 


Int’l See 5s, 
ate 1&8 


Interst: 
Intersta; 


NARRAG © 
Do 


5s, 
Nat PaL 


'o 7s, F 
t. 














O 5s, A, 1957... 
ae 
6s, A, 2026 
5s, B, 2030 
t Tea 5s, 1935.) °: 
t Pb Sy 5s, 1978, c 
Nebraska P. 
Do 6s, A 


4s, 1981. _ |: 
2022" te 





++ 12% 68y, 684 — 4 
‘ 67 «67 


102% 103% 102% 
1. Th 9G 3 














3 High. Low. Last.Ch 
% 68% Gatineau Poy 6s, B, 1941.... 84% 82% say 
60 . Bronze 6s 1940 74 
102% Gen Motors Accep 5s, 1935 102 
% Gen wi Ml 64s. A’ io: 
b Ut S, A, 
98% Gen Refractories 6s,'38, 
Gen yon, Ltd, és. 
Gen Vend és 1937 
ok ee. . cod. 
40 en Wat W, 58 
Georgia Power & Lt 5s 
Georgia 5s, 1967 
94 Gillette Safety Razor 5s. 
Glen Alden Coal 4s 
Glidden Co 5 $8, 35 
*Gobel (A) » A,’35, w 
Godchaux gar 7ibs 
Grand (F Ww) 
gb 68, 1948, ¢ o 
100 rand 64s. 
0 d W 4s 
Great North Power Fs 
t W Pow Cal 5s 
101 Gulf O11 5s, 
- $ S_, beieveeteense 
ulf States Util 58, A, 1956. 
HACK WATER 5s, A, 1977. .102 102 102 ‘ 
Do 5s, ere 103% 103 103% + Thy 
Hall Print 514s, A, 77% 75% 76g. 
% Hanna 6s, _ eee 100% 100% 100% 
Hood Rubber 5%s, 1936 75 73 7 +2 
4% Do 7s, 1936. .” 80 80 +2 
42 Houston Gulf G A, 1943 64% 62% 64 - &% 
Do 6%, 1943, w w 450 41% 414% — 2% 
Houston I, & P 5s 1953. .103 102% 103 + 1% 
Do 4 S, 1978. 95 95% + 1% 
Do 44s, ie, 1981 94% 94 gay | % 
*Hudson yMeés 6s, 35.1111 107 107°" - 3 
*Hygrade F, 49 62° 59 62 + 2 
*Do 6s, - 2008..5..... 61 59 1 
104 Hydro Pp Niag Falls 58,’50. .107 106% 107 + 1% 
87% IDAHO POWER 5s, 100 99 gg _ % 
75 Illinois Cent RR 44S, 1934.. 95 88% 92% 4 3% 
% Illinois N, stil 5s, 1957 5 95° OF % 
% 56 


57 56%4 


if 
++. 78 7g 78% + 17 
ee ise 66° 4 
83 + 5% 
102° 102 + 
os g 
30 30 — 7y 
88% . + ¥ 
3 + 
87“ ga% 7 
e. 96 493 
8844 4 } 
94° 95 4 2 
62 62 _ 5 
79 79 + “y 
55 55 4 
43 43 _ 5 
61% 61% — “y, 


3 

a2 

SEE 

t+] +] 

| 
ANAS 


Rs 


% JACKSONVILLE GAS 5s,'42 53 48% 48% 55, 
Jamaica Wat 5i4s, A 955. .101%; 101 101 be 
Jersey C P & L 5s, > Ss 9 eo 

Do 44s, C, iser...” ' 91 89% gory _ % 

% Jones £& Laughiin 5s, *+-1C456 1045 10457 — % 

62 KANS G & E 6s, A, 2022... 48: 87 88% 44 
34% Kans P & 1, 65 A, * 4” 94 94” + i” 
dau O° 58. B, 1957.." 1955 8414 B44 4 
6014 Kans Pow 5s A, 1 77% 79% + 3% 
58 Kentucky Ut 644s, D, SS ga” 4 1 
Do 5s, F, dics 68 —4 
o 58, H, Dies 6 6 — 1K 
45% Do 5s,  Scccaa a 64 664 ~ 27 
885, 5s, A, 9 961 1% 
8214 Koppers G Coke 5s, 92 9214 - 14% 

2 Do Sis, 1950..... ipa 94° of 

Kresze Mg RS 101 (101 101 + i 

Do 5s, 1945, dp etfs 9616 955% 96 , 
LACLEDE GAS 5%s, 1935... 74 65 65 —9 
61% Lehigh Py r 6 84% 80 80 —6 

% Lexington Util 5s, 1952 % 67% 67% — 4 
“ib, MeN . 5s, 1942 81% 7814 7814 — 314 

% Lone Star Gas 5s, 1942 94° 934% 9344+ ¥ 
Long Is Lt és, 1945..." 87 86 864 + y 
Los Ang & E 5s, 1939... 10514 105 15 Ib 

Do 5s, _ ae 98: 99%, + 1% 
Do 5ks, _ SpE: 103% 1030 103% + 15 
Do 5ls,  Naiaias 103% 103 103% + 11, 
Do Stes, I," 1949-77 777°°*: 103% 103% 1o3ig | “YP 

2 he Pw & Lt 5s, 195 6 86 86 —1 

Lonisy Ky G&E 4458,C,’61.. 97 95% 97 4 1% 

3544 MANITOBA PW 5i%s, 50% 51 % 
i Mass Gas 1955... a7” 8? —3 

Do its, 1946... . i 3S 68 — 2% 

McCord Rad . 1943 53% 53% — \ 

Mem P & 1 88% 88% + 1% 

Met Edison 4s, E, 1971 77% — &% 

5s, or 4 90 bose ~ ry, 

53% Mid Sta Pet 64s, w 605% 6 - ‘a 

a> Vv 5s, 19. ! 69 69 14% 

Mid West Util 58, 1932,cod 10% 9% 10 e. 

0 58, 193: ° 9% 9% y 
58, 1934, co d 1¢ 9% %-— 1 
Do 5s, 1935, c od 3, 


10 es 
--10L 101° 101 4 1 
84 s 


103% 102% 102% + 1 
++ -102% 102 102% ~ by 
-- 78% 76° 76° — 


2% 
oor .— wo .¥ 
100, 13g ser ae 
16% + 

% 99” 100 if 
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BE encodtt ee 


70% Ohio Pub Sery 
63g 5 » 1954 
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Transactions on the New York Curb Exchange—Continued 





23 
7 
1 


1 
37 


Range 1934 Net Sales in Range a Net Sales in 

High. Low High. Low. Last.Chge. $1,000 High. High. Low. Last.Chge. $1,000 

‘ee 8944 Texas P & L. Sa, 1937 1 100 «6100 ly 42 | 76 - ‘Wise P & i. Se, BE, 1056..... 76 74% 75 + l, 

se Se Bs hina eas 8) 8 Rtwe Ree 8 SB ts 

. D | S ey se 6s, A. . 

79% 50 *Thermoid 6s, 1934. 79% 13% is 1 29 4 _ 

76 55  *Do 68, 1937, stp 75 70 70 3 11 56% 66 YADKIN RIV row 53,41... 86 86 86 

63% 50 Tide Water 5s, A_ 1979 68% 661% 67 % 73 93° 76 York By» 5s, 1937..........- 93 9 93 + 1% 

96 Toledo Edison 5s, 1962 96 95144 95%— % 145 | 

10 23% Twin City R T 544s. A, 1952.. 37% 35 36 yy 140 FOREIGN BONDS 

9 38% ULEN & CO 68, 1944, st. 4% 43 «43 1 17 | 52% 35% BADEN 7s, sent. sesecsee. 50% 50 50 1% 

100% 92, Union Elee 14s. 1957 100% 99% 100% + % 38 | 20 15 Bogota M B is. "47, M& N20 20 20 + 2% 

102 95% Do 5s, B, 1967 * 3024 10212 1028, 8 1s | 21 16° | Do 7s, 1947, 0  calegctes 20% 18% 20% + 2% 

103% 100 Une Guit Se. 1950 103% 103, 103% — % 25 = Ftr4 Benen Alves D. 2808. st... on Sn Ss % 
nited Elee N 4s, 1949 102% 10 02%, “4 . , ' . _ 

74% 50 United L & P 5igs, 1959. 73. 70% 71 14 11 ; ; 

mt wu De ts, 1975, htt By yoy TS 15 =k | 16) 8 CAUCA VAL COL 70, 1948.. 15% 144 14 — 1 

58° 31° Do 64s, 1974 a” So" So" 2* 6 | 70 43 Cent B Gmy 6s, A, 1952.... 60” 55 60 — 9% 

56% 35% United s Rys Ss. 1962... 56 52 52 —3% 146 | 73, 50 _Do és, B. i9....... 67 60 60 — 8% 

80) Do 4s. 1952. aes. 15% 4% 15 14 % 3 ent Ger Pw 6s, 1934... 55 55 — 6 

52 28% Do 6s, A. 1973. 49 42% 42 5% 7 os oi5 Cal Ag M Be Ge, 19: Si.....0 10% +i pa 1% 

Vv 7 7 a J 

SS Uf ge te Ss Bl) Gy BB Coe a remem Se init: ty BY ep 

9 77 Do Sis. 1936 95 = 93% + 2% 15 | 7 64% Cuban Tel Tlgs, A, 74 12% 74 f 

91 70% Do 6igs, 1937... 91 8 —1 20 : 

88% 6B{2 Do 6its, 1938. B8% 8B, 8B% 3 | 80 62% DANISH MUN 5s, 1953..... 80 sol. 

89% 691, Do 61s, 1939 89% 881g 89% + 1% 5 | 4 = EL taswegnexed ne 85 81% 81% % 

S9° 88 Do 6igs, 1940 89 8714 + 1 vi os es Pt & W Gis, 1952. -- 681, + 3 

74% 54% Utah Pw & Lt 4%, 1944 73% 72  * 6 0% 1 enmark Mtg B 1972... 8044 78% 8014 + 2 

6742 4644 Do 6s, A, 2022. 67, 63 - 11 . A 

Wie 94° Utiea G &'E 5s, D, i956... 101 101 x “| 3 Be Bure Et Sia. if *.4.7-8 me +» 
y . : 13° «29 M & In 1967.) 42% 40° 42% 5 

9s VA EL & PW 5s, A. 1955... 97% 96% 97% + 07 32 | 33 42 FARMERS NAT 'M 7s, 1963. 500 49 24 

60%» va Fes SER Gs, 1946. 59 «56059 4 Ss 3. % 

* iy VA Sian, A. 1948. 7% 7 10 — 1% os | 's Finland Ind Bk 7s, 1944..... 96% 95 9514 — 

aay 51 ng oe a * e808. es 67 68% > 20 q1 | 82 «73% Fint'd Res M B 65, 1961.... 79 79 79 

20 13, WAL DORE-AST | Ts, 1954 16% Lm 15 1 32 | 57% 38% GERM ft CON MUN ¢ 6s, 1947.. 52% 46% 52% + Py 

16 10 io 7s, 19 % 82 | OO 18. BOET .. wo. see eeeee Y + 

103 9644 Ward Baking 6s, 1937.......100% 99% 100% si os > Gesfuere ee 2S. Se & —s 

90 79 Wash Gas Lt 5s, 1958 891, 88% 8914 + 1% 41. | juant & West 6s, A, 1958... 23 20 23 + 2 

91 80 Wash Wat Pw 5s, 1960 91 90 1 13 . : : 1 

Roe Bear deen debe Shy SS BA's) me ie maaan, enn te 

100” 94% West Pa Pow 4s, H. ‘Ig6i 100 100 na 3} s* “in — 1B Su. + 8% 36% ri e 

75 61 fest Penn Tr Co ' ’ .—_ ee oe Meee ses . 73 v2 

65 46 West Tex Ut 5s, A, 1957..... 64% 59 — 5% 110 eR yy Sine, “1949...5 47% 440 44° — 

41% 25 West News Del 6s, 1944..... 4144 40 41% + 41 . 49% Hun It Bk Tis, AC, 1963.. 55° 54% 55 

65 West Un G & KE 5is,A.'55... 8514 83% 8414 42 | : 
101% 99 Wise Elec Pw 5s, A, 1954. . 101% 1 + & 15 87% 77 ISARCO HYDRO 7s. 1952... 87 86% 86% — 1 
a1 64 Wisc Minn 1 & P 5s. 1944 811, a 29 | 3&8 80 Isetta-Fras 7s, 1942, x w... 88 88 88 +2 





High. Low 
Superpwr 6s. 1963, A 73 71% 
LIMA CITY 6s, 1958 12% 10% 
5% Do 64s, 1958, c o d 10% 9 
S% MANSFIELD M & 8 7s, ‘41. 63% 63% 
Do 7s. 1941, x w. : 64 64 
Maranhaoe State 7s, 1958 21 18 
1, Melbourne EI 7} A, 1946..103% 103% 
28 Mendoza 74s. 1951..... 38%, 36% 
26% Mendoza 4s. 1951, stpd 35 Wx, 
65 NIPPON EL PW 644s. '53 69 68 
8% PARANA STATE 7s, 1958... 17 1414 
734, Piedmont El 64s, A, -960 84 82 
Poweraa El Co 6s, 1953 46 43 
Prussia Elee 6s, 1954 ‘ 67% 67% 
14% RIO DE JANEIRO fe. 1959 19% 17% 
Ruhr Gas Ms A, 1953 60% 58% 
33 Ruhr House 6 1958. 6542 63 
2% Russia 5s, 1 Di $ 3% 3% 
Do 5%s, 1921, c o ‘a. 3% 2% 
Be Do 6} 1919 ° § 4 ae 
Do 61s, 1919, c o d 3% 2% 
108 SAAR BASON CON 7s, °'35..115 114% 
106 Saarbruecken 7s, 1935. 110 108 
5% Santiago 7s, 1949....... as ae 11% 
6% Do 7s, 1961 ........ 1144 
10344 Sauda Falls 5s, A, 1955 106 106 
Saxon Pub Wks 6s, 1937 6614 65% 
Stinnes (H) 7s, 1936........ 4 53 
Do 4s, 1936, stpd......... 55 50 
Do 7s, 1946 ...... ; 49 45 
Do 4s, 1946, stpd..... 46 42 
TERNI SOC 6%s, A, '53 82% 81 
Tietz (L) Tis, 1946, x w 554% 50 
75% UNITED EL 8S 7s, °56, A.xw 84 82 
55 United Ind Cp 6s, 1945. 59% 56 
56% Do 6%, 1941 citings. ae aa 


79% VAMMA W P CO 54s, '57.. 90 88 


yy ~———y impaired by maturity. 
others are dealt in as unlisted issues. 


Net Sales in 
Last.Chge. $1,000. 


72% 16 39 
10% 50 
10 + & 17 
63% + % 1 
64 1 5 
18 1 3 
103\% 1 
381g 5% 7 
35 \y 4 
69 1 
15 1% 128 
R4 1% 14 
416 2 17 
67% + 4% 2 
1914 4 11 
581g 2 4 
6314 5% 17 
34+ % 7 
34 ; 69 
31g %y 7 
3% x 119 
115 11 
108 2 
11% - % 32 
114-1 40 
106 ° 1 
66 1% 31 
53 —2 3 
55 2% 7 
47 lL, 14 
46 1 5 
82% + 14 27 
551 + 5i 59 
82%4— % 14 
7 34 64 
57 20 
90 2 9 


*Bonds fully listed on the 





Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





Regular. 
- Pay- Hidrs. of 
Rate. riod. able. 


Company Record. 
Adams Exp pf $1.25 Q Mar. 31 Mar. 15 
Aff. Products . 5e M Apr. 1 Mar. 16 
Am Dock pf -$2 Q Mar. 1 Feb. 20 
Am Druggists Fire Ins Co 

(Cine, Ohio $2. A Mar. 1 Feb. 13 
Am Home Products t M Apr. 2 Mar. 14 
Am Hos of N B. 37%c Q Mar. 1 Feb. 
Am Inv Co Ill B.. 7c Q Mar. 1 Feb. 20 
Am News Co ‘ ...20e BM Mar. 15 Mar. 
Am P & L $6 pf. 37%c Apr. 2 Mar. 7 

Do Pp -3144gc . Apr. 2 Mar. 7 
Am Tel & Tel $2.25 Q Apr. 16 Mar. 15 
Assoc Inv $4.....:. $1 Q Mar.31 Mar. 21 

Do $7 pf....... $1.75 Q Mar. 31 Mar. 21 
Baldwin Co 6% cum pf $1.50 Q Apr. 14 Mar. 31 

Do pf A..... : $1.50 Q Mar. 15 Feb. 28 
Balfour Bidg, Inc, vtec 50e Q Feb. 28 Feb. 15 
Beatrice Creamery pf $1.75 Q Apr. 2 Mar. 14 
Beech-Nut Packing 7T5c Q Apr. 2 Mar. 12 

Do 7% gt Bee 6< ose 75 Q Apr. 16 . 

Bell Tel Penn 644% pf..$1.62 Q Apr. 14 Mar. 20 
Biltmore Hats, Ltd, 1 pf.$1.75 Q Mar.15 Feb. 15 
inghamton Gas Wor 
% Pp .$1. Q Mar. 1 Feb. 17 
Birmingham Water Works 

6% pf. .$1. Q Mar.15 Mar. 1 
Boston Elev Ry -..s..-$1.25 Q Apr. 2 Mar. 10 
Brillo Paw ‘ 15ec Q Apr. 2 Mar. 15 

Do A ...50e Q Apr. 2 Mar. 15 
Brit Am Oil, Lid... -20e Q Apr. 2 Mar. 15 
Brit Am Tob Co 5% pf 

bearer 2%c S Mar.31 . xs 
Brit Col Pwr, Ltd, A dhe Q Apr. 16 Mar. 31 
Bklyn & Queens T pf. .$1.50 Q Apr. 2 Mar. 15 
Burt (F N) & Co 50c Q Apr. 2 Mar. 15 

Pp $1.75 Q Apr. 2 Mar. 15 
Butler Water Co 7% ‘pt $1.75 Q Mar.15 Mar. 1 
Calif Ink, Inc 50c Q Apr. 2 Mar. 22 
Can Cotton, Ltd... $1 Q Apr. 4 Mar. 16 

Do pf. cag ...«.. $1.50 Q Apr. 4 Mar. 16 
Canadian Gen Elec 75e Q Apr. 2 Mar. 15 
Can Perm Mtge ... $2 Q Apr. 3 Mar. 15 
Can WN Gas Lt H & , 

Ltd, 6% pf Si. 50 Q Mar. 1 Feb. 15 
Cen Il i ia i : $1.75 Q Apr. 2 Mar. 15 

Do 6 $1.50 Q Apr. 2 Mar. 15 
ghnanuls Corp 62c Q Apr. 2 Mar. 8 
Chesapeake & Ohio wes 75e Q Apr. 2 Mar. 

Do pf. . .33.25 S July 1 June 8 
Chi Flex Shaft... 25c Q Mar. 30 Mar. 20 
Chi Dist Elec Generating 

$6 pf aes sees Q Mar. 1 Feb. 15 
—— Wholesale Groc..$3 S Mar. 1 Feb. 15 

Do 6 Wai 1.50 Q Apr. 2 Mar. 15 
Citizens Wat Co (Wash,Pa) 

7% . ....$1.75 Q Apr. 2 Mar. 20 
Cm = oN pt $1.62% Q Mar: 31 Mar. 10 

43%c Q Mar. 31 Mar. 10 

BS pa Le} pedi we 50c Q Mar. 31 Mar. 10 

Do conv pf A...........75¢ Q Mar.31 Mar. 10 
Com Inv Trust 50e Q Apr. 1 Mar. 5 

Do conv pf ('29). .31.50 Q Apr. 1 Mar. 5 
Conted Life Assoc. .... $1 Q Mar. 31 Mar. 25 

Do . -..e++.81 Q@ June 3O June 25 

Do .. ngage se : Q Sep Sep. 25 

Do. 4 Q Dec. 31 Dec. 25 
Continental Gin Co 6% P f.$1. Q Apr. 2 Mar. 15 
Coon (W B) Co 7% pt .$1. 7 Q May 1 Apr. 1 
Crown Willam Pap $7 pf. 1 Apr. 1 Mar. 13 
Daniels & Fisher Stores 

% pt é 1.62% Q Mar. 1 Feb. 17 
Dayton Bp 4. a mt 50c M Apr. 2 Mar. 

DeL Hk & E .15e Q Apr. 1 Mar. 20 
——-* St Fe ou pf. -” 62% Q Apr. 14 Mar. 20 
Doming 15¢ M Mar. 1 Feb. 23 
Du Pont tte I 1) de N. 50c Q Mar. 15 Feb. 28 

BE GE's coc cease see cose 1.50 Q Apr. 25 Apr. 10 
Durham Pup Raz $4 SS pf.20c ar. 1 Feb. 27 
Easton G& F A % 

st ye ae fl Q Apr. 1 Mar. 15 

Do ° . $1. Q Apr. 1 Mar. 15 
EK St L Interurban Wat 

Co ig J 1.75 Q Mar. 1 Feb. 20 

Do 6% oi 50 Q Mar. 1 Feb. 20 
El Dorado oti Works . 7u%c Q Mar. 2 Feb. 23 











DIV IDEN DS 

E. 1. DU PONT DE "NEMOURS & Co. 
Wilmington, Del., February 19, 1934. 

The Board of Directors has this day declared a 
dividend of $0.50 per share on the outstanding 
$20. r valu> Common Stock of this Company, 
payable March 15, 1934, to stockholders of record 
at the close of business on February 28, 1934; also 
dividend of $1.50 a share on the outstanding de- 
denture stock of this Company, payable on April 
25, 1934, to ee ag of record at the close of 


business on April 1934. 
tH ARLES COPELAND. Secretary. 





Company 
Elec Contr & Mfg 25¢ 
= 4 -¥ Office Bids 25¢ 
Do 7% pt 


P 
—— Trust (Fairfield, 
; 3Tlgc 
Falconbridge Nick Be 


Fiat Co 5% 

Florence Stove Co 7% pf.$1.75 

Ft Wayne & Jackson R R 
514% pf ; $2.75 


Gamewell Co pf -. «$1.50 
Gen Ry Signal ae ‘ 
1.50 


P $ 
Germantown & Norristown 
RR 


Gold Dust Corp $6 pf... .$1.50 
Greater Louisville Sav & 


Bidg Assoc... ‘ ; 
Greenwich Water & Gas 


System 6% pf...... — 
Group No 1 Oil ° 
Harriman Invest Fund, Tne, 


inv shs . 
Hathaway Mtg atte .$2 
Hawaiian Sugar - 60c 
Hearst Con Pub, Class A 

partic -... 4th 
Heyden ‘Chem ‘ 

Do pf. 7 $1.75 
Hon dui Corp, Ltd .25¢ 
Hoskins Mf «en 
"So Wat Cp 7% pf.$1.75 

Do 6% $1.50 
papers Sen of Can * 
Indiana Hydro Elec Power 

7% pf Tlgc 
Inter Petroleum... 28¢ 
Inter Coal & Cohe — 


Inter Silver 7% pf 
Ironwood & Bessemer Ry 
& Lt Co 7% pf $1.75 
Kansas City Pwr & Lt ist 
1. 


pf B 50 
Kings County ‘Lt ‘$1. 50 
Do 7% pf $1.75 
Do 6% pf .. $1.50 
Do 5% pf . $1.25 
Koppers é & c pf .$1.50 
Ketz Drug... ‘ .50e 
Do pf.... — 


Lake Shore Mines 
Lake ead a jue 
on, ‘7 x . $1.50 

Do 7 .. $1.75 

Lehigh" pertiand Cem ‘pf. 87lgc 

Liaae Air Pr pf 

Liggett & Myers Tob Pt. ‘$1. 15 

L 8 Gas 6% pf. . $1.50 


Lord & Taylor.. $2.50 
L Miami RR sp etd. 50e 

Do orig gtd... $1 
Loew's, Inc ° .-2e 


Mayflower Assoc 
Mayer (O) & Co, Ine, 1% 
ist pf . $1.75 
Do 8% 2d 2 
McCahan (w > Sugar Ref 
pf $1.75 


& Mol 
McClatchy ) 1% pf.. 43%c 
Mercantile Am Rity 6% wot. ee 50 
Mesta Machine. ... 


P 
Meyer (HH) Pkg Sigsept. $1. 62% 
— Gas Lt Co iv 3 


pf 
Sere , aR Ltda, A pf 3 
Do B pf 


$1.75 
Mock Judson S ‘Voehr, Inc, 
7% con $1 <1 
Mont Cot, Ltn, pf .$1. 
Muncie Wat A Co 8% pf. 32 
Murphy (G E) Co 
Nassau & sation Lt pf. $1 S 
Nassau Co Tr(Mineola,LI).$1 
Nat L & Accid Ins Co 


(Nashville, Tenn) 30c 
Nat Standard ° .50c 
Nat —_ ° ‘ . $1.25 

Do B .$1.50 
New Bedford Investors Tr 


(Mas 55¢ 
New Bedford “Cord pf. ‘$1. 75 
New Castle (City of) Wat 


= 


6% pf 
New Eng G&E Asen pf.$1 3 


New Eng Tel Tel . $1. 
Newport aw AR 1D .. $4 
NY,L& $1.25 


Newark & Bloom -..- $1.50 


Pp 
Rate. riod. 
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Apr. 
Apr. 
Apr. 


Mar. 
Mar. 
Mar. 


Mar. 
Mar. 
Apr. 
Apr. 


Mar. 


Mar. 


Feb. 


Apr. 
Mar. 
Mar. 
Mar. 
Apr. 


Mar. 


Apr. 


Mar. 
Mar. 


May 


Mar. 


Mar. 


Mar. 


Apr. 


Mar. 
Mar. 


Apr. 
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Record. 
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Mar 
Mar. 


Mar. 
Mar. 


Feb. 
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Company. 
N J Wat 7% cum pf. -. 75 
N Y Transit... ‘ 

N_Y Steam $7 pf. ‘ ‘st 75 

Do $6 pf.. $1.59 
oe Queens” Elec L &P = 


pf. 

North Am Co pf. ee ise 
N Cen Tex Oil pf. . 3 - ied 
ma ror Util, 
6% pr Biaee £1.50 
Package Mach Kaeeoe .25¢ 
Page- -_ Tubes, Ltd. . T5e 
a Sr sone $1.75 
Paraftine Cos . 50c 
Paten Mis, Ltd......... $1.75 
Penney (J E) Co. 
Penney (J C) Co 6% pf. “$1. 50 
Peoria W W 7% cum pf..$1.75 
Perfertion Stove 30c 


Pet i seceus ‘ — 
Do 7% pf..... ae 
Pirelli Co of Italy. . -10% 


Pioneer Gold Mines, Ltd... -15¢ 

Plimpton Mfg ...... $1. 

Powell Riv Co, Ltd 7% opt $1. 75 
pt $1.75 





oO 7% 
Do 7% pf 
Do 7% pf.... 
Pratt Food C 
Pub Sv of Okia 7% - In. $1. 75 
Do 6% pr lien. 1.50 
Quaker Oats...... 
a Gas & Elec 
 s ere $1.50 
Reading ‘co 2d pt. conscSe 
Reliance Mfg of Ill. ..-15¢ 
EE ist te ad nexc oldu $1.75 
Riverside Silk Mills pt A..25¢ 
Schiff Co 7% pf.. .- $1.75 
—— Type Inv, Vakenatece 5e 


Second Int Sec ist Pf. 2 50e 
Sylv Gold M, Ltd eer 


Do 5%% p 


So Can a Ltd pf.....$1.£ 
Standard Brands. . ‘cheb 
 - eae $1.75 
Swift & Co. -..-12ge 
Tacony- -Palmy ra Br...... 25c 
. ere 
Terre Haute Wat Wks 
Corp 7% pf ‘ $1.75 
Texas Corp . éncceee cee 
Texon Oil & Land.._... 15¢ 
Thomson E! b al cccce cee 
Todd Shipyards. . oocce cme 
United Corp pf 
United Gas & El Corp 
(Conn) 7% pf $1.75 
U §S Banking Corp......... Je 
£7 f ere 


$1.75 

Vic.-M’aghan Co 7% pf.$1.75 

Walker (Hiram) ged 

& Worts, Ltd pf. oo ane 

Welch Grape Juice vor. - $1.50 
Western Canada Flour M, 

Ltd 6%% pf 7 


' OO: DOLLLOOOLOOOHH OLOOOO®L®O 


° 
20 MOEO LCOLOLOLOLO LHOOOLLOOHOO: OHOHOLLHOO OOOO: 


Rate. riod. able. 


Westmoreland, Inc........ Q 
Westmoreland Wat $6 pf.$1."0 Q 
Weston Biscuit Co, Ltd.. .2! Q 
W Tab & S’tionery 7%pf.$1.75 Q 
Westvaco Chior Prod pf.$1.75 Q 
w+ -¥ Pw & L 6% pf.37%e .. 
FY re, 43X%c . 
wis. E) Pow 816% ais . $1 62% Q 
Do 6% opf........ --$1.50 Q 
Wilcox-Rich, A. .. .62%e Q 
Yale & Towne Mfg. aecden 15e Q 
Accumulated 
Am Cap Corp pf.........75c¢ 
Am Fk & Hoe pf........ eer 
Bird-Archer Co pf.. had 
a Mach pf.. . $1 
Op asesecesrese or 
come * conic _, A. o oe OS 
Curtis Pub $7 pf...... We .. 
Jud Mills 7% p A pean 50 . 
Nee aye Stl r W 7% dom $1.75 Q 
M’arch Knit 7% Pf... -* én 
Oxford P Co pf, $1. 
Riverside Silk Peat pt. A. "ibe 
Final. 
London, Midiand & Scottish 
Railway 4% pf..... 314% 
Do 5% pf............-45§% 
Reduced 
Equity Fund, Inc....... ' 
North Phila Trust...... ..$1 Q 


BB 


SentBE.! 





ane 


Resumed 
Pay- Hldrs. of 
Company. Rate. riod. able. Reco 
Bird-Archer Co.. 3% Mar. 1 Feb. 23 
Calif Packing ... 25c Mar. 26 Mar. 10 
Castle (A M) & Co 25¢ Mar. 5 Feb. 26 
Commercial Credit 2°¢ Q Mar. 31 Mar. 10 
Eureka Vac Cleaner i2%c Q Apr. 1 Mar. 15 
Mock, Judson, Voe 50c Mar. 12 Mar. 5 
Vedeer Root, Inc. 30c Mar. 1 Feb. 20 
Virginia F & M Ins 75¢ Mar. 5 Feb. 28 
Woodley Petroleum 10c Sep. 30 Sep. 15 
Extra 

Fed Insurance (Jersey Cy 

N, J) ae 50c Mar. 15 Mar. 3 
Heyden Chemical 10c Mar. 1 Feb. 23 
Pirelli Co of Italy 5% nits - 
Quaker Oats .... $1 Apr. 15 Apr. 2 
Sylv Gold M, Ltd. 2h Mar. 31 Mar. 1 
Wright- Harer Min 5e Apr. 2 Mar. 14 

Initial 

Bk Nat Life In Co 50c Mar. 1 Feb. 20 
Den Nat! Bk, new $ Mar. 1 ‘ 


(Ev'r'tt, Mass) 24%c Q 
Great Eastern Fire Ins 
(White Plains, N Y). ..30c 
Humble O & R, new 25e Q 
Increased 
Am Chicle .. T5e Q 
Florence Stove Co 50c 
Ind Rayon Corp. $1.25 
Pratt & Lambert 2°¢ 
Raybestos-Man .. 2*c 
South Penn Oil 30¢ 
U S Foil, A 2 12%c Q 
Do B ° i2ic Q 
Victor M« maghan $1.50 Q 
Wright-Hargr Min 10c Q 
Interim 
Brit-Am Tob, Ltd 10d 
Found Co of Can 25¢ 
Irregular. 


Socony Vacuum Corp 15¢ 
Liquidating. 


Holland Land Co $1 
Intl Investing Corp $17 
Stock 


Lone Star Gas 16c Q 
North Amer ..... 1 
Texas Gulf Producing 214% 
Woodley Ptrim Co 10% 


Changed 
North Amer 12%c Q 
Final 
Imp T of Can ord 17 
Revised 
Ches & Ohio Ry We Q 


New York Mining 


Week Ended Feb. 24 
Saies 
20,075 Adm Alaska 
5,600 Alex Gold 
7,500 Am Vent 
1,000 Big Jim M 
1,3°0 Blue Jack M 
1,567 Comst T & D. 
1°0 Con Virgin 
5,000 Dix Ex Con 
7,350 Emp Conso! 
200 Goiconda L 
8,310 Gt Nor G 
300 Horn Silver 
100 Jack Waite 
300 King DM. 
1,200 Living Min 





1,000 Plumbic M 
2.600 San Toy M 
2,000 Silver Sh 
1,400 Sunshine M 
990 Super G M 
1,144 Tam & Cus 
500 Tintic Lead 
700 Tintic Std 
2,500 Un Asso M 
750 Utah Met 
24,320 W Emp G 


Apr. 1 Mar. 12 
Mar. 1 Feb. 19 
Apr. 1 Mar. 15 
Apr. 2 Mar. 15 
Mar. 15 Feb. 28 
Mar. 31 Mar. 15 
Apr. 2 Mar. 15 
Apr. 2 Mar. 15 
Mar. 1 Feb. 20 
Apr. 2 Mar. 14 


Feb. 23 Feb. 15 
Feb. 15 Feb. 14 


Mar. 31 Mar. 12 
Mar. 31 Mar. 2 
Mar. 31 Mar. 12 
Apr. 2 Mar. 5 


Mar. 31 Mar. 7 
Apr. 2 Mar. 8 
Exchange 


1934. 
High. Low. Last 


32 .20 .30 
07% .07% .07% 

1.15 1.07 1 
ae aw 
61 40 .40 
54 (SOC 
an aR 
07 .06 .07 
06% .0414 .06 
65.65 

1.75 1.60 1.75 
74 «73 «74 
30 .30 .30 

1.54 1.52 1.54 


wo 
ho 
° 
, 
+2 
os 
TS) 
- 
° 


06 06 
6.25 6.00 6 12% 
1.65 1.55 1.65 
ro -18 18 
44 8.46 
7 25 6.37146.37% 
4% 04 .04%4 
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Banking Statistics—Brokers’ Loans—Gold Reserves 





Statement of Member Banks 
PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
PORTING MEMBER BANKS IN 91 LEADING CITIES 


scene 
———-All Reportin 
Loans: 
On securities.... $3,630 $3,531 693 
All other .. 4,718 4,755 4,807 
Total.......... $8,348 “$8,286 $8, 54 500 
Investments: 
S. Govt. secur $6,199 $5,867 $4,836 
Other securities.. 2,947 2,939 2,979 
Total.... _ $9, 146 $8,806 $7,815 
Tot. boone. 4 inv. as 494 $17,092 $16,315 
Res.with F.R.Bk. 1,996 2,010 1,722 
Cash in vault. 230 235 243 
Net demand dep. 11,246 11,332 10,667 
Time deposits... 4,372 4,344 4,492 
Govt. deposits. 1,418 991 129 
Due from banks. 1,369 1,413 1,213 
Due to banks... 3,147 204 2,635 
Bor.from F.R.Bk. 11 10 


icago—— — 


Feb.21, Feb.14, Feb. 21,1 Feb. 21, Feb. i. Feb.21, 
1934. 1934. 1933. 1934. 1934. 1933. 


$278 $276 $343 
293 296 293 


‘$571 «$572 $636 


306 314 
41 43 42 
1,138 1,170 915 
35 327 302 
69 62 5 


320 327 240 


| Debits to Individual Accounts by Banks 
in Reporting Centres 








(Thousands) 
No. of ———Week Ended——— 
Federal Reserve Centres Feb. 21, Feb. 14, 
Districts Included 1934. 1934. 
—Boston . ; . & $380,815 By 072 
—New York. mere nase 15 3,915,865 065,882 
3 Philadelphia iesaies 17 340,424 ae 062 
4—Cleveland ............... @ 387,044 304,557 
5—Richmond ... ineked Se 207,277 176,698 
6—Atlanta ..... ican 26 179,682 161,527 
7—Chicago SE PE 850,571 0 
8—St. Louis. PSAP AEE 16 189,505 162,224 
9—Minneapolis - maida, a 105,559 84,173 
10—Kansas City........... 28 185,888 173,342 
11—Dallas ; ieatahanily aa 136,455 115,405 
12—San Francisco........ 28 444,592 412,724 
-Tota ile jaieta in $7, 323, 77 $5,888, 266 
New York Eon savessc : 1 3;668,60 2,868,229 
Total outside N. Y. C...... 265 $3,655,076 $3,020,037 
Note: Comparable figures for same week in 1933 not 
available. 








Statement of New York City Member 


Banks 
(Millions) 

Feb. 28, Feb. 21, Mar. 1, 
Loans 1934 1934. 1933. 
On securities . $1,669 $1,769 $1,640 
All other . 1,662 1,707 1,439 
Total ..$3,331 $3,476 $3,079 

Investments 
United States Govt. securities... $2,585 $2,553 $2,338 
Other securities . 1,096 1,067 1,095 
Total investments $3,675 $3,620 $3,433 
Leans and investments—Total $7,006 $7,096 $6,512 
Reserve with Federal Reserve Bank.$1,091 "$850 “$683 
Cash in vault “a 39 42 92 
Net demand deposits .-. 5,401 5,368 4,983 
Time deposits 682 686 776 
Government deposits ° 761 717 34 
Due from banks ‘ 83 76 62 
Due to banks 1,334 1,320 898 
Borrowings from Federal Res. Bank ... abe 183 
















































































Reichsbank 
Statement of the Federal Reserve Banks (Thousands, of Reichsmarks) 
(Thousands) “= >. 23, “oo 15 j i. 31, tion. 23, ee. 2. 
-—Combined Fed. Res. Banks— -—N. Y. Federal Res. Bank—. Gold coin and bullion. a 312,433 333,307 376,180 380,329 786,716 
‘? ™. 2. —— 2. a hw Fe =>. a * aah in am currencies. . 7,940 10,052 5,897 13,121 133,974 
ASSETS. 193 ‘ q 192 ills of exchange and ees.. 2,627,241  2,657.508 2,844,840 2,634,772 2,273, 
Gold certificates on hand and Silver and other coins.......... 305,190 283,494 250,334 347,240 325,120 
due from U. S. Treasury. ... $3,894,811 $3,712,311 feeen $1,177,989 $920,703 $94,865 eo other banks........ ed a i 3 738 15,488 eee 
seep eee Are Be A aS 2,198,647 sae SE 591,621 3 vee teers 4 68,397 . , 
mption fund—F. R. notes 35,138 41,503 87,495 3,625 8,901 24'378 MOI. na ki ccccccdvdses 659,876 652,042 619,548 1609, 400,873 
Other _eniaiieertee vs 208,727 213,904 242,334 = 48,982 52,072 79,688 fo ed assets lamas ts hte oe 308 . pa 268 | (563, 790,77 
Seti MURANO... scndnes $4159.676 $3,967,718 $3,134,417 “$1.230.596 $981,676 $790,552 otes in circulation.......... 3, ‘ 3,458,412 3,229,581 3,111,224 
k Other maturing obligations.... 468,2 426,135 497,628 537,950 364,764 
ar, fund—F. R. Ban 12.505 12.150 3.186 2.930 Other liabilities ... ... 239 536 243,148 240,205 $237,355 759,858 
se st settee eee ee eeeereee , . peel ’ ' naa _ _? eRe % % 4% 4% 4% 4% 
. ag Ss. core *Cable report; supject to revision. As reported in the official Reichsbank statement. 
ie 18,362  *18,927 418,921 10,397 «11,251 ~—s218,548 | Corrected. 
Other bills paneer = ae sae aa - “aa aan maou BANK OF ENGLAND MONEY IN CIRCULATION AND 
Total L ~! discounted..... $64, 38 , 2, , , T s M tT: YG ~ 1K 
Bills bought in open ee. 62,345 75,111 383,666 3,060 5,614 89,262 “ie Feb. 21, Mar. 1  Wetnainen Geena 
U. S. Government securities: . 28, . 21, Ma 
8” penaesenocre cesses 442,830 442,775 = 420,832 = :165,518 +~=—-167,783 171,786 | 1934. 1934. = 1933. (Millions of Dollars) 
Treasury notes .........+++- 055,420 1,031,256 457,880 y 347,621 162,077 Circulation .........£367,402 £364,654 £359,284 Money in—— tMonetary 
Certificates : one BR csecces 933,701 957,704 957,251 287,910 301,351 286,548 me “spose Rp. : nae ine froutaticn. Gold Stock 
5 431 Tak “S7 RAE ORS aan a 1 rivate deposits .... J 34, 39, *Ad- d- 
curate UE, Gort Sermrition EAE BS) “SEAS es SSE GOL TES | SUOTES SORE | Bankers’ accounts, ‘soz ‘ahaeT lovers | iss, uated juried «= juted 
- Total vis and securities. . “$2, 394 x 92,574,606 "$2,936,739 ~ 9685.245 * $854,808 Wes 481 Govt. securities... 75/648 731337 86.500 Feb 31 3385 53a 4903 
ue from foreign banks..... , k é ‘ Other securities ..... 18,027 20,911 30,507 | Feb. 14 5,: ; "ORS 
F. R. notes of other banks.. 13.293 15,027 11,083 4,152 3442 ©=—-2'880 | Disc. and adv...... 5,804 8130 11.964 | Feb. 7 15,403 45,317 1038 
Uncollected items ...... (ee 410,791 396,209 400,335 106,947 99,587 139,026 Securities 12'223 12,781 18,543 | Jan. 31 5,686 ; 4/333 
poem premmiess etal a i a - 53,962 ie eH 12,818 we , ,600 87,3 66,682 | Jan. 24 5,681 5,581 4/322 
e ns. Corp. stoc f Rea . ‘Sey ee li 7 ... 192,002 191,982 150,966 é 7 ' ¢ 
All other assets.. = eccccccecce 47,793 46,969 54,082 28,391 27,031 28,394 Prop. res. to liab. 38 8% 53.4% 40.3% ce 10 : mn rer re 
EE PIE scion caeccuaes $7,309,002 $7,138,121 $6,594,123 $2,242,586 $2,003,459 $1,969,446 | Bank rate ....... 2% 2 2% -—" 3 5,635 5,791 4,323 
933 
LIABILITIES. , sl ws — -aee . isa 
BANK OF FRANCE Dec. 27 5,573 5,824 4,323 
Federal Reserve notes in ac- vhs Dec. 20 5,579 5,849 4,323 
tual circulation --.; -..--:-. ,, $2,979,637 $2,970,309 $3,579,522 $610,321 $609,925 $798,264 (Millions of francs) Dec 13 5,583 5,763 4,323 
Bank notes in actua 7 24, Feb. 17, Feb. 25, ec 6 5,605 5,758 4,323 
_gireulation seevccneceeecceese 195,276 197,750 52,740 «52,655 i934. 1934’ 1933 Nov. 29 5,619 5,743 4323 
spoass NS ro hoes 73,971 74, 434 81,016 = 404 , 4, 
ber bank—reserve ac- ce y e+ 
Sc cc treautieanntens y 3,093,119 2,830,118 2,038,228 1,270,783 1,038,251 837,677 | Sifht als. abro ~ Se: a ae Calendar Weekly Averages of Dally 
Government. ..........scses 45,261 165.546 27,766 9,612 18,594 24,624 | Gomi. bills France.. 5,804 5.180 3103 Figures 
Foreign bank ............... 3.433 4,871 41956 1/913 2/762 12/436 - ae ee , y Week Ended 
Special dep.: Member bank. 29.24 30405 1,634 isi 0... | AY: against secur.. 2932 2999 2.580 ais 
on-member bank ........ Er .—l Fx |= ee ae , ’ 29" 900 ‘eb. 24 5,397 5,345 : 
Other deposite: aauees jaaceone., 42/306 ___ 85,528 49,240 31,162 30, 134 isis | Feral ered: cus: acote taaes te fees | Feb. 17 5,400 5,335 1088 
Total deposits ........... . $3,265,381 $3,127,884 “$2,157,190 ~$1,315,967 $1,092,291 — $889,889 Treasury ......... "95 "7 ‘154 | Feb. 5,417 5,333 7,03? 
Capital availability items... re ga one 102,554 87,831 132,573 Baking fund .... R 772 Re 943 2,071 — 7 ne eae Gaus 
‘apital pai 45,310 3 150,302 58,492 58,510 58,409 eae 2,831 12,568 18,457 a 2 9,697 ' ‘ 
atic aaa area ile 138,383 138,383 278,599 45,217 45,217 85.058 | Total sight liabilities 95° 958 25,805 104,942 | Jan. 20 9,716 5,656 4,322 
Sulcrietion for Fed.Dep. Ins. ees ania aa 77,09% 77.85% 77.2% | Jan. 13.. 5,683 5,701 4,323 
pore. stock on Bank IN so wok oc ec 3% gi,c, | Jan. 6 5,642 5,787 4,323 
icici 22 oF oe 6S, 0 eee aimee sien ae on 5,590 5,840 4,323 
All other liabilities............ 38,706 36,653 24,321 14,765 14,500 5,253 AcE cane en 5,588 5,855 4;323 
Total liabilities ........... $7,309,002 $7,138,121 ~$6.594,133 "$2,242,586 — $2,003,459 $1,969,446 z pagent 5,607 5,784 4,323 
Ratio of total reserves to de- (Millions of Dollars) 5,629 5,773 4,323 
posit and Federal Reserve Net 5,631 5,731 4,323 
note liabilities combin 66.3% 65.1% 5A.6°7 63.9% 57.7% 46.8% Change Since 6,105 6,032 4,450 
Contingent liability on bills sataniiinnees *Adjt isted for seasonal variation by sea- 
purchased for foreign corre- Feb.28, Feb.21, Mar. 1, | sonal indices computed by the Federal 
GED ob iscvecdscacaveens $4,835 $4,635 $29,395 $1,907 $1,706 $9,428 1934. a06. 1933 Reserve Board. +Valued at $20.67 an oun 
‘ $ ounce 
Ghestena Bills discounted t x 64 is 648 prior to Jan. 31, 1934; at $35 an ounce there- 
ills bought .......... 62 3 322 = 
“i by “he oe... 2,432 + §96 | {Exclusive of $287,000,000 gold coin re- 
a er Res. . credit. . 10 4 | ported as in circulation prior to Jan. 31, 1934. 
Comparative Statement of Federal Reserve Banks Total Res. Bk. credit. 2,567  — 369 | 
a a Monetary Pa tack. 7.401 4 138 +3,345 | GOLD MOVEMENT 
Condition Feb. 28, 1934 reas. and Na cur. 2,302 + 1 +" 84 | Week Ended Feb. 28, 1934 
Total Total Bills TotalU.S. F.R.Notes Due Mem'rs. *Ratio euler bh oon tole 3098 t263 + toss imaperte 
District Reserve. Discounted. Govt. Secur. in Circul’n. Res. Acct. &c. Treasury cash and de- | alt we England veseeessess» $86,700,000 
Ree Bonk saa Saeeeel area Seayaan amy Sahai ame 602 | Fee tne te 5.49 | Brom Brace, ccc Re 
New Yor 230,596, 287, , 755, ,321, 1,270,783,000 63.9 eserve Banks....... ,40: 96 +3,100 | - sereeseres ie, 
Philadelphia 259,003,000  18,686,00C 167,120,000 235,644" 157,989,000 : Non-member deps. and | From Switzerland teteeeees 226, 
Cleveland . 342,745,000 3,647,000 213,024,000  290:446,000  — 220'884'000 6.9 other F. R. accounts. 419 4 17 | From Canada seresseeesses 1,681,000 
Richmond 166,449,000 2,074,000 93,563,000 148,709,000 96,154,000 65.9 | | grom Eee stsieiseavenen rgd 
anta 162, 1,343, 81,220,000 123,172,000 3,544, i ISCOUNT RATES OF CENTRAL BANKS | EN RB 5 os 06s 9 9 aa nnenieitn a , 
Chicago ..... 898,924,000 2,152,000  — 437:343,000 767,788,000 5i'342'000 90.0 - ol in someones 
St. Louis . : 176,117,000 497.000 93. t 136,840,000 100°187'000 68.9 Federal Reserve Present Date Previous ene a ee $133,408,000 
Minneapolis 106,670,000 1,094:000 65.78 95,981,000 "938" 65.5 System: Rate. Established. Rate. | Earmarked gold, net decrease... 350,000 
Raneas City . 3.407.000 506,000 83,444,000 109,109,000 946,000 70.6 | Boston ...........2 Feb. 8,193 2% | no 3133, 758,000 
allas ate 5,720, 1,475,000 41,204,000 + =—:112,875.000 60.7 ew York .. .... 1% Feb. 2, 1934 2° | laced ait teheee sak. to dps =. 1498, 
San Francisco 261,005,000 1,651,000 166,331,000 198,583,000 182,32 Philadelphia ..... 2 Nov. 16, 1933 3 
‘ i ice 3,000 64.8 Cleveland oe tee 2% Feb: 3) 19a ay, | aia Week Ended Feb. 21, 1934 
‘ondition Feb. 21, 1934 ichmond ....... 3 Feb. 9, 1934 3% CS ~ ttyl 
. i ie Ationta ..........3 Feb. 11. 1934 iz From England seseesceces oe l0S, 302,000 
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“D 
IVING TAKES HEALTHY NERVES 
AND SO DOES MY OFFICE Jon 





Miss Elizabeth Harben, Secretary, 
Garden City, L. I., says: 


‘*] know that deep-sea diving calls for 
healthy nerves. But, believe me, you can 
also feel plenty of real nerve strain being a 
secretary to a busy office executive! Tele- 
phones, callers, dictation, and a million 
other demands all take their toll. As to 
smoking—I smoke a great deal, but I’m 
careful in the choice of my cigarettes. I pre- 
fer Camels. They don’t make my nerves 
jumpy, and I like their flavor better.”’ 


Frank Crilley, Champion 
Deep-Sea Diver, says: 


*‘Deep down under 300 
feet of water, working 
feverishly under terrific 
pressure—no place for a 
nervous man! A diver's 
nerves must a/avays be in 
perfect condition. I smoke 
Camels and have smoked 
them for years. They are a 
milder cigarette and they 
taste better. They never up- 
set my nervous system.’”’ 


cnet 


Copyright, 1934, R. J. Reynoids Tobacce Compaus 


How Are YOUR Nerves? 


Do your responsibilities give you that subject of smoking. Turn to Camels, for the 
‘*dragged through a knot hole’’ feeling? Do sake of your nerves. Any impartial leaf- 
you come home tired, irritable, with nerves tobacco expert will tell you that: 

all askew P 


Whatever your job or place in life, healthy wa Camels are made from finer, 
nerves are worth any effort. Check up on MORE EXPENSIVE TOBACCOS 


your habits—your eating, your sleeping, than any other popular brand. 
your recreation—and do not overlook the 


Camel pays millions more—for your en- 


joyment. And how much better Camels r . : 4 A 
9 taste — mild, rich in flavor, delightful. They =< a2 yi? MATCHLESS 
. ' ey BLEND 
never get on your nerves... never tire . y=. 
Ci UW. YY 


NEVER GET ON YOUR NERVES...NEVER TIRE YOUR TASTE 


TUNE IN CAMEL CARAVAN with Casa Loma Orchestra, Stoopnagle and Budd, Connie Boswell, Every Tuesday ard 
s Thursday at 10 P. M., E.S.T.—9 P. M., C.S.T.—8 P. M., M.S.T.—7 P. M., P.S.T., over WABC-Columbia Network 








